Hpumimku 0o pinancoeor 3¢imnocmi 3a piK, wjo 3axinuuecsa 31 epyousn 2018 poxy

1. Indopmanis npo KOMNAHII 3 YHPaBJAIHHIA AKTHBAMHU

ToBapucrBo 3 oOMexkenow BianoBiaaabHICTIO «KoMnanis 3 ynpasjiiHHS AKTHBaAMH
«IIpectzk Kamitam» («Topapucteo») (kox €HAPIIOY 35915640) 3apeecrpoBane 14 nunus
2008 poky BIANOBIAHO OO0 YHHHOIO 3aKOHOmaBcTBa Y Kpainu. Micuesnaxomkenna Toapucrsa:
76006, IBano-®pankiBcbKa 00y1acTh, MicTO IBano-®paHkiBebk, Byiuus BopunHenpka, 225A.

OCHOBHHM BHJIOM IIsJIBHOCTI T'OBapHCTBa € HAJAaHHA [OCIYI' 3 YIPaBJlHHS aKTHBaMH
IHCTHTYLIHHUX 1IHBECTOPIB.

Y 3pitHoMy poui ToBapucTBO 3J1HCHIOBaJIa YNpaBiIiHHA AKTHBAMH IICTHOX HAHOBUX
inBectuniiinux Qouais (II3HBID® «Benec-Iusecry; [I3HBI® «IIpectux-dponn Jo6pobyry;
[I3HBI® «llpecrix-ponn ocratoxy»; [ISHBID® «llpectnxk-pona Ilpodecionany»; NM3HBID
«Benec-ITmocy; II3HBI® «Ekcnepr).

ToBapucTBO Mae Takl JiLeH3Il:

o minen3ia cepis AE Ne 286658, sunana HKIIIIOP — 16.10.2013 poky, ¢Tpok Ail sineHsii 3
16.10.2013 poky HeoOMekeHHH, Ha 3A1HCHEHHs NPO(ECIHHOL AISUIBHOCTI HA (OHIOBOMY PHHKY
— JISIBHICTh 3 YIIPaBIIHHS AKTHBAMH IHCTHUTYHIMHHMX IHBECTOPIB (MiSJIHICTh 3 YIPAaBIIiHHS
aKTHBAMM ).

KinbkicTs npauiBaukiB ctaHoM Ha 31 rpyans 2018 p. ta 31 rpyaus 2017 p. cknagana 9 ta
9 oc¢10, BIAMOBIIHO.

Cranom Ha 31 rpynus 2018 p. ta 31 rpyaus 2017 p. yyachukamu ToBapuctsa Oyiu:

Y4yacHHKH TOBApHCTBA: 31.12.2018 31.12.2017
Yo Yo

Cronspuyk Bonogumup [lerposuy 100,0 100,0

Bceworo 100,0 100,0

2. 3araabHa ocHoBa opmyBaHHA (PiHAHCOBOI 3BITHOCTI

2.1. Jocrosipue nogauus Ta sianosignicrs MC®3

®1naHcoBa 3BiTHICTE ToBapucTBa € (iHAHCOBOIO 3BITHICTIO 3araJIbHOTO MPU3HAYEHHS, KA
cpopmoBana 3 METOIO AOCTOBIPHO MOJaHHA (IHAHCOBOrO CraHy, ()IHAHCOBMX pE3YJbTATIB
AIABHOCTI Ta IpOLIOBUX IOTOKIB ToBapucrsa ans 3anoBojeHHd iHQopMmaunidHux notped
LIMPOKOT0 KOJIa KOPUCTYBAYIB MPH NPHAHATTI HAMH €KOHOMIYHUX PillIeHb.

KonuentyansHoo ocHOBOK (piHaHcoBol 3BiTHOCTI ToBapucTBa 3a piK, MO 3aKiHYMBCH
31 rpynua 2018 poxy, € Mixknapoani crangaptu ¢isaicoBoi 3sitHocti (MCP3), Bkinouaiouu
Mixnaponui crangaptu Oyxranrepebkoro o6niky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Buladl Pagoro 3 Mixnapoauux cranpaptis Oyxrantepcbkoro obmiky (PMCBO), B penakumii
yuHHIA Ha 01 ciums 2018 poky, mo odinifino onpumoaHenni Ha Be6-caiiti MinicrepcTBa
(iHanciB Ykpaiuu.

[ligroronena TosapucTBOoM (piHAHCOBa 3BITHICTH YiTKO Ta 6e3 Oyab-AKHX 3aCTEpEIKEHb
BiANOBIga€ BciM BuMoram ynaHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHuX PMCBO cranom Ha
01 ciuma 2018 poky, norpumanHa sAkuX 3abe3medye nocTOBipHE mNoOjaHHs iHdopmaiii B
(hinaHCOBIii 3BITHOCTI, @ caMe, OPEYHOT, IOCTOBIPHOT, 3icTaBHOI Ta 3po3ymisnoi iHdopmarii.

[Ipn dopmyBanHi ¢inancoBoi 3BiTHOCTI ToBapucTBO KepyBanocs TaKoXX BUMOraMH
HAlOHAJILHUX 3aKOHOMABYHMX Ta HOPMATHBHHUX akKTiB [ONO OpraHizaumii i BeIeHHs



OyxrajirepcbKoro obmiky Ta ckiamaHHs ¢iHAHCOBOI 3BITHOCTI B YKpaiHi, fKi HE NPOTHPIYaTh
Bumoram MCO3.
Jara nepexony Ha MC®3 TOB «KYA «IIpectux Kanitan» — 3 01.01.2015 p.

2.2. BamoTa noganns 38irHocTI Ta QYHKUIOHAJIBLHA BAJIIOTA, CTYHIHbL OKPYTJIEHHS
Bamora nogaHHsa 3BITHOCTI BIANOBIAAE (YHKIIOHAIBHIH BaIOTI, SIKOK € HAiOHAJIBHA
BAJIIOTa YKpaiHu — FPUBHS, CKJIAJIEHA Y THCSAYaX I'PUBEHb, OKPYIVIEHUX JIO IIJIMX THCHAY.

2.3. llpunymenust npo 0e3nepepBHICTH MIALHOCTI

(dinancora 3BiTHICTH TOBapUCTBA NIArOTOBJICHA BUXO/I44H 3 NPHUIYIICHHs Oe30epepBHOCTI
AIJIBHOCTI, BIAIIOBIIHO JI0 SIKOTO peaiiizallii aKTHBIB 1 orauieHHs 30008’ s13aHb BiIOYBACTLCS B
XoAl 3BHYaHHOI AisnbHOCTI. (PiHAHCOBA 3BITHICTH HE BKJIIOYAE KOPUI'YBaHHS, fAKI HEOOXiJHO
Oyjio © mpoBecTH B TOMY BHNAJAKYy, AKOM TOBapuCTBO HE MOIVIO NPOAOBKHUTH I[10JAJIbIIE
3niicHEHHs: (PIHAHCOBO-TOCIIOAAPCHKOl JIANBHOCTI BIAMOBIAHO 10 MPHHUHUMIB Oe3repepBHOCTI
JISLIBHOCTI.

2.4. Pimenus npo 3aTeepkenHs pinancosoi 3BITHOCTI
®iHancosa 3BITHICTH ToBapHCTBAa 3aTBEp/KEHA A0 BHNYCKY (3 METOK ONPHIIIOHEHHS)
kepiBHukom Tosapucrsa 10 nrororo 2019 poky.

2.5. 3BiTHHII nepioa ¢pinaHCcoBOI 3BITHOCTI
3BITHUM NEPIOJIOM, 3a KUl (POopMyeTbCs (PIHAHCOBA 3BITHICTh, BBAXKAETHCS KaJICHIApHMUI
pik, T06TO nepiox 3 01 ciuns no 31 rpyaus 2018 poky.

3. CyTTeBi n0J10KeHHs 00J1IKOBOI NOJITHKH

3.1. OcnoBa (200 0CHOBH) OLIIHKH, 32CTOCOBAHA IIPH CKJIAAAHHI PiHAHCOBOT 3BITHOCTI

I[g ¢inancoBa 3BITHICTh NMIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApPTOCTI, 32 BHHSTKOM
OL[IHKH 3a CIPaBE/JIMBOI0 BapTICTIO OCHOBHHUX 3aco0IB HA JaTy nepuroro 3acrocyBanus MCd3
BignoBigHo g0 MC®3 1 «llepme 3acrocyBaHHs MDKHAPOJHHMX CTaHAapTiB (piHaHcoOBOT
3BITHOCTI», KOJIM L CIpaBeIUBa BapTICTh MOXKe OyTH BUKOPUCTaHA sIK JIOUUIBHA cOOiBapTiCTD,
a TaKoXK IHBECTHLIMHOI HEPYXOMOCTI, fAKa BIIOOpakaeTbCsd 3a CHPaBEUIMBOIO BapPTICTIO
BiANOBIAHO j10 MCBO 40 «lHBecTuLiiiHa HEPYXOMICTBY», T4 OI[IHKH 3a CHPABEIMBOI) BaPTICTIO
OKpeMHX (IHAHCOBHX IHCTPYMEHTIB BiNOBIAHO g0 MC®3 9 «®DinaHcoBi 1HCTpYyMEHTH», 3
BUKOPUCTAHHAM METO/IIB OIIHKKA (PIHAHCOBHUX 1HCTPYMEHTIB, A03BOJIcHUX MC®3 13 «Ouinkn 3a
CIIPABEUIMBOIO  BApTICTIO». Takli METoad OWIHKH BKJIIOYAKOTh BHKOPHUCTAHHS OIpyKOBHX
KOTHpyBaHb a00 NaHUX MPO MOTOYHY PHUHKOBY BapTiCTh IHIIOrO AHAJOTIYHOIO 34 XapaKTepoM
IHCTPYMEHTY, aHal3 JAUCKOHTOBAHMX TIPOIIOBHX MOTOKIB ab00 iHIUL MOJEN BH3HAYEHHS
cipaseBol  Baprocti. llepenbauyBana crpaBemiuBa BapricTh (PIHAHCOBMX AaKTHUBIB 1
3000B’s3aHbp BHU3HAYAETHCA 3 BHUKOPHUCTAHHAM HasBHOI 1HoOpMamii mpo pHHOK 1 BIIIIOBIHMX
METOIB OI[IHKH.

3.2. 3arajapHi N0JI0KEeHHS 040 00JJIKOBHMX NOJITHK

3.2.1. Ocnosa popmyeanua obaikoeux noaimuK

OO0niKOBI MOJITHKM — KOHKPETHI MNPUHLMIIA, OCHOBH, JIOMOBJICHOCTI, MNpaBujia Ta
NPAaKTHKa, 3aCTOCOBaHI CyO'€KTOM roCHOJApIOBaHHS I[IPH CKJIaJaHHI Ta nojaHHi (piHaHCOBOI
3giTHOCTI. MC®3 HaBoaurh OONIKOBI MOJITHKH, AKl, 3a BucHOBKOM PMCBO, paiote 3Mory
CKJIACTH TaKy (piHAHCOBY 3BITHICTb, SIKA MICTUTHME JOPEYHY Ta JAOCTOBIpHY iHdopmMmalliio 1npo




onepanii, iHmi DOAIl Ta YMOBM, IO SKHX BOHH 3aCTOCOBYIOThCA. TaKi IONITHKH He CHiJ
3aCTOCOBYBATH, SKIIO BILIMB 1X 3aCTOCYBAHHS € HECYTTEBHM.

O6nikoBa nojituka TosapucTBa po3podiieHa Ta 3aTBepIKeHa KepiBHUITBOM loBapucrsa
BianoBiaHo a0 Bumor MCBO 8 «O06mikoBi nojiTHKY, 3MIHH B 00JIIKOBUX OIIIHKAX Ta MOMHIKHY
ta iHmux yuaHux MC®3, 3okpema, MC®P3 9 «PinaHcoBl IHCTPYMEHTHUY, AKUH 3aCTOCOBYEThCA
TosapucTBOM paniiie jaTu HAOYTTS YMHHOCTI.

3.2.2. Indhopmayia npo 3sminu é 00aiKo6UX RONIMUKAX

TosapucrBo oOupae Ta 3acTOCOBYE CBOI OOJIIKOBI MOJITHKH IIOCIHLAOBHO JUIs MOAIOHHX
onepaunii, iHmmx noxaiii abo ymos, gkiwo MCO3 KoOHKpeTHO He BUMarae abo He NO3BOJISE
BU3HAYEHHS KATETOPil craTei, I SIKUX 1H1I1 [I0JITHKH MOXKYTb OyTH JOPEYHHMH.

dinancosa 3BiTHICTh ToBapucTBa 3a monepenHii nepioxn, mwo 3akiHuuses 31 rpyans 2015
poKy, Oyjia mifrorosiena y BianosigHocTi o sumor MCO3.

3.2.3. @opma ma HaA36U PIHAHCOBUX 36IMIE

[lepenik Ta Ha3su ¢opMm (iHaHcoBoi 3BITHOCTI ToBapucrBa BIANOBINAIOTH BHMOTIAM,
scradosieduM HIT(C)BO 1 «3aranbHi BUMOTH 10 (PIHAHCOBOI 3BITHOCTI.

3.2.4. Memoou nooanus ingpopmanii' y (pinancosux 3eimax

3rigno HII(C)BO 1 3Bit npo cykynHuil goxia nepeadavyae MoJaHHd BUTPAT, BUZHAHUX Y
npudyTky abo 36uTKy, 3a Kiacudikaiicro, OCHOBAHOO Ha Meroal "(QyHKuil BHTpar" abo
"cobiBaprocTi peanizaiiii”, 3riiHO 3 SKUM BUTpPATH KJIACU(DIKYIOTh BIANOBIAHO J0 iX (QYHKIIH sK
YaCTHHM coOiBApPTOCTI YK, HANPUKJIAM, BUTPAT Ha 30yT abo ajmiHicTpaTHBHY AlsuibHICTD. [IpoTe,
OCKiIbKM iH(OpMaLis Mpo Xapakrep BUTpaT € KOPHCHOK /Jii MPOrHO3yBaHHA MaHOyTHIX
IPOLIOBHX IIOTOKIB, TO 1 iHopmalis HaBeneHa B 11. 6.2, 6.4, 6.5 nux ITpumMiTok.

[IpencrasneHHss TIpoOIIOBUX MOTOKIB BiJ onepaiifinol misnabHOCTI Yy 3BITI PO pyx
FPOLIOBHX KOIUTIB 3/IACHIOETHCS 13 3aCTOCYBAHHAM [MPSMOrO METOHY, 3IIOHO 3  AKHM
pO3KpHBaeThesl iH(oOpMalLlis MPO OCHOBHI KIACH HAIXOIPKEHb IPOIIOBUX KOLUTIB YU BHIIAT
rpomoBux Koiutis. [ndopmaiiis npo 0CHOBHI BHAM I'POLIOBUX HAAXOMKEHD Ta MPOLIOBUX BHILIAT
(opmyeThCA Ha miAcTaBl 00NIKOBHX 3anucis ToBsapucTsa.

3.3. OoaikoBi nogiTHKkH mo10 GiHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnauns ma ouinka inancoeux incmpymeHmie

TorapucTtBo Bu3Hae ¢inaHcoBuii aktuB abo (inancoBe 3000B'd3aHHs y OanaHci, KOJIM 1
TUIBKH KOJIH BOHO CTa€ CTOPOHOKO KOHTPAKTHHX IIOJIOKEHB 1040 (PIHAHCOBOTO IHCTPYMEHTA.
Onepaii 3 npundanns abo uponaxy (PpiHaHCOBUX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAHHAM
001Ky 3a JaTOIO PO3PaxXyHKY.

ToBapucTBO BU3HAE TaKl KaTeropii ()iHaHCOBUX aKTHBIB:

e (pinaHCOBI aKTHBH, IO OLIHIOIOTHCH 3a CIPAaBEIJIMBOIO BapTICTIO, 3 BiNOOpaKeHHAM

pe3yIbTaTy NepeoliiHKy Yy NpHOyTKy abo 30UTKY;

e (piHaHCOBI AKTHBH, 110 OLIHIOIOTHCH 38 aMOPTH30BAaHOIO COO1BAPTICTIO.

TomapucTBO BU3HAE TaKi KaTeropii (piHaHCOBHUX 3000B'A3aHb:

e (pbinaHcoBi 3000B'A3aHH, OL[IHEH] 32 aMOPTH30BaHOIO0 CO0IBAPTICTIO;

e (piHaHCOBI 3000B'S3aHHS, OIlIHEHI 3a CIIPABEUIMBOIO BapTICTIO, 3 BIIOOpPaKEHHIM

pe3yJbTATy IEPEOiHKH y puOyTKY abo 30UTKY.

[lin uac mnepBicHOro BH3HaHHS (iHaHCOBOro akTUBY a0 (iHAHCOBOro 3000B'I3aHHA
TorapucTBO OLIHIOE IX 3a IXHBOKO CIIPABEIUIMBOIO BapTICTIO IUIIOC ONEpaliiiHi BHTpaTH, SKI
Oe3nocepeIHbO HAJNEKATh 10 npuadaHHsg ado BHIYCKY (PIHAHCOBOrO aKTHBY YH (PIHAHCOBOIO
3000B'A3aHHS.

O67ikoBa momiTHKa MIONO MOJANBIIOL OLIHKM (iHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCA
HHYKY€ Y BIANOBIIHUX PO3ALIaxX 00JIKOBOI HOMITHKH.
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3.3.2. I'powosi kouwimu ma ixni exeieanenmu

['pomioBi KOIITH CKIAAarOTBCH 3 IOTIBKM B Kaci Ta KOIITIB HA IIOTOYHHX paxyHKax y
OaHKax.

ExBIBaJIeHTH rpoINOBHX KOIITIB — L€ KOPOTKOCTPOKOBI, BHCOKOMIKBiIHI IHBECTU LT, sKI
BLIBHO KOHBEPTYIOTBCS Y BiJIOMI CYMH I'DOLIOBHUX KOIUTIB i SIKHUM OpuTaMaHHUH HE3HAYHW
PH3UK 3MIHH BapTOCTI. [HBECTHIlis BH3HAYAECTBCS 3a3BHYAll SIK E€KBIiBAJIEHT IPOLIOBHX KOLITIB
TUIbKK B pa3i KOPOTKOrO CTPOKY MOrallieHHs, HATPHKJIAL, [POTAroOM He OuIbLIE HIJK TPH MicsL 3
JaTH npuadaHHA.

['powrosi kowrTd Ta iX €KBIBAJIEHTH MOXYTh YTPHMYBATHCS, a orepamii 3 HUMMU
HPOBOJHMTHCS B HALlIOHAJIbHIHM BaJIOTI Ta B 1HO3EMHIif BaiOTI.

[Ho3emMHa BamoTa — e BaOTa iHINA, HK QYHKIIOHATIBHA BATIOTA, SKA BH3HAYEHA B 11.2.3
nux llpumiToxk.

['pomoBi komTh Ta iX eKBIBaJICHTH BH3HAKIOTBCH 33 YMOBH BiAIIOBIHOCTI KpUTepisiM
BH3HAHHS aKTHBaMH.

[lepsicHa Ta momanblma OLIHKA rPOLIOBHX KOINTIB Ta iX €KBIBAIECHTIB 3iHCHIOETHECS 3a
ClIpaBe/UIMBOIO BAPTICTIO, IKa NOPIBHIOE X HOMiHAJIBHIN BapTOCTI.

llepBicHa Ta mojanblIa OMIHKA MPOLIOBUX KOLITIB Ta iX €KBIBAJICHTIB B iHO3EMHIH BAIOTI
3IMCHIOETHC Y GyHKUiOHANBHIH BamoTi 3a odiniinumu kypcamu HamionansHOro Danky
Ykpainu (HBY).

Y pasl oOMeXeHHs NpaBa BUKOPHCTAHHS KOWITIB HA NOTOYHMX paXyHKax y GaHkax
(Hanpukian, y sunaaky npusnadenss HBY B GankiBebkiit yctanoBi TuMuacoBoi ajiMiHIcTpauii)
[l aKTHBH MOXYTh OyTH Kiaacu(ikoBaHi y CKJiajii HEIIOTOUYHHX aKTHBIB. Y BUIIAJKY [PUHHSTTS
HBY pimenns npo nixsijzaniio 6aHkiBCHKOI yCTAHOBH Ta BifCYTHOCTI HAMOBIPHOCTI 11OBEPHEHHSI
TPOINOBMX KOLUTIB, BU3HAHHA X K AKTHBY NPHIIHHSETHCA i 1X BApTICTh Bigo6pakkacThes y
CKual 30MTKIB 3BITHOTO MEpIoAy.

3.3.3. /lebimopcovka 3a6opzosanicme

Jlebitopcbka 3aboprosanicts — 1e GiHaHCOBHIT aKTHB, KM ABJISE cOBOO KOHTPAKTHE
[IpaBO OTPMMATH TIpOIIOBI KowTH abo iHmmii (iHaHCOBHH akTHB Bin iHmMOro cy6’ekra
roCrno/iIaproBaHHs.

JlebiTopepka 3a00proBaHicTh BU3HAETBCS Y 3BiTi po dinaHCOBHMI cTal ToAi i JMINe TOIL,
Koiu TOBapuCTBO CTa€ CTOPOHOIO KOHTPAKTHUX BiJIHOIIEHb LIONO IBOIO IHCTPYMEHTY.
IlepBicha oninka nebitopcrkol 3a60proBaHoCTi 3MIHCHIOETBCS 3a CPABEUIMBOIO BAPTICTIO, SKA
JIOPIBHIOE BAapTOCTI MOTAIEHHsA, TOOTO CyMi O4iKyBaHMX KOHTPAaKTHHMX IPOLIOBMX MOTOKIB Ha
JaTy OIIHKH.

[licas  nepBicHOro Bu3HaHHS mMojanbla OLiHKA 1e6iTOPCHKOI  3a60ProBaHOCTi
31IHCHIOETbCSA 3a CIIPABEJIMBOIO BapTICTIO.

Ao € o0'eKTHBHE CBiAYEHHS TOro, WO BiAOYBCS 3GMTOK BiJl 3MEHIICHHS KOPHUCHOCTI,
OaslaHCcOBa BapTICTh AKTHBY 3MEHIYETHCS HA CYMy TaKHX 30MTKIB.

®akropu, ki ToapucTBo po3risjae NMpH BH3HAYEHHI TOrO, 9H € y HBOro 00'€KTHBHI
CBIIYCHHS HAfABHOCTI 30MTKIB BiJl 3MEHINEHHS KOPHCHOCTI, BKJIIOYAIOTH iHpopmaito npo
TEH/ICHIIIT Henoramenns 3a60proBaHoCTi Y CTPOK, JIKBIHICTS, IIATOCIPOMOKHICTE OOopIKHHKA.
Juist rpynn neGiTopis TakuMu GaKTOpaMu € HeraTUBHI 3MiHH y CTaHI [UIATEXIB MO3UYAIBHUKIB y
rpyIl, TakuX siK 30UIBIIEHHs KUTBKOCTI IPOCTPOYEHHX IUIATEKIB;, HEMATHBHI €KOHOMIYHi YMOBH
y raiy3si abo reorpa(igHoMy periosi.

Cyma 30MTKIB BU3HA€TbCA y MpuOYTKy uM 36uTKy. SIKIO B HACTYMHOMY mepioi cyma
30MTKY BiJl 3MEHIICHHS KOPHCHOCTI 3MEHUIYETBCH 1 1€ 3MCHINEHHS MOXKE Oyrn 00'exTHBHO
NOB'A3aHMM 3 MOJI€I0, fKa BiAOYBA€TbCA MiCs BHU3HAHHA 3MEHIIEHHS KOPUCHOCTI, TO
[ONEPE/IHPO BU3HAHMK 30MTOK Bl 3MEHLICHHS KOPUCHOCTI CTopHYyeThes. CyMa CTOpHYBaHHS




BH3HAETLCA Yy NOpHOYyTKY YW 30MTKY. Y pa3l HEMOXIHBOCTI IIOBepHEHHs AeOiTOpChKOI
3a00proBaHOCTI BOHA CITHCYETHCS HA MOKPUTTS 30UTKIB BiJI 3SMEHINIEHHS KOPUCHOCTI.

JleOiTopcbka 3aboproBaHICTh MOKE€ OyTH HECKaCOBHO MpH3HA4YeHa HAK Taka, WIo
OL{IHIOETBCS 34 CHPABEJIMBOIO BAPTICTIO 3 BINOOPayKEHHAM pe3ynbTaTy MNEPEOLiHKU y NpubyTKy
ab0 30MTKY, KO TaKe NMPU3HAYEHHS ycyBae ad0 3HAYHO 3MEHIIYE HEBIAMOBIAHICTb OL[IHKH YU
BU3HAHHS (SIKY 1HKOJIM HA3MBAIOTh «HEY3IO/PKEHICTIO 0OJIIKY»), 10 1HAKIIEe BUHHKHE BHACJIIJIOK
OLIIHIOBAHHS aKTUBIB ab0 30008B’sA3aHb Y4 BU3HAHHSA NpUOyTKIB a00 30MTKIB 34 HUMH HA PI3HUX
1/iCTaBax.

[Topaneima owmiHka Ae0ITOPCbKOT 3a00proBaHOCTI 3MIMCHIOETHCS 34 CHPAaBEIMBOIO
BAPTICTIO, SIKA IOPIBHIOE BAPTOCTI NOramieHHs, TOOTO CyMl O4IKyBaHHX KOHTPAKTHHX I'POLIOBHX
MOTOKIB HA 44Ty OLUIHKH.

Y pasi 3miH cripaBeiuBoi BaptrocTi AebiTopchbkoi 3a00proBaHoCTi, 0 MAKOTh MiICIE Ha
3BITHY JIATY, TaKi 3MiHH BH3HAIOTLCS Y NPUOYTKY (30UTKY) 3BITHOTO MEPIOAY.

3.3.4. Dinanco6i axkmueu, WO OUIHIOIOMbCA 304 CHPAEEONUBOI0 eapmicmio, 3
GI00DPANCEHHAM Pe3yabnamy RepeoniHKU y npudymky aoo 30umky

Jlo piHaHCOBHX AKTHUBIB, 1110 OLIHIOIOTHECA 34 CIPABEJIMBOIO BAPTICTIO, 3 BiIOOPAXKEHHAM
pe3yjibTaty nepeouiHku y npuOyTky abo 30MTKy, BIOHOCATBCS akumli Ta mnai (YacTKu)
roCroJapChbKUX TOBAPUCTB.

Ilicnsa nepBicHOro Bu3HanHs TOBapHUCTBO OLIHIOE 1X 34 CIPaBeJIMBOIO BAPTICTIO.

CrnpaBepyiuBa BapTiCThb akiliff, sSKi BHeceHl 10 OIp)KOBOrO CHHCKY, OIIHIOETHCS 3a
O1p)KOBHUM KYPCOM OpraHizaropa TOprisiil.

Sxuio akuii MaroTh 00Ir OUIBII SIK Ha OJTHOMY OpraHi3aTopi TOpPriBJi, NPH PO3PaxyHKY
BapTOCTI aKTHBIB TaKi 1HCTPYMEHTH OLIHIOIOTHCA 3a KYpCOM Ha OCHOBHOMY PHHKY JUISI I[bOI'O
akTuBy a0o0, 3a BIACYTHOCTI OCHOBHOI'O PHHKY, HA HaWCHPUSTIMBIIIOMY PHHKY JUIS HBOrO. 3a
BIICYTHOCTI CBiJIY€Hb Ha KOPHCTh MPOTWIEKHOIO, PUHOK, Ha AKOMY TOBapuCTBO 3a3BHYAii
3MIIHCHIOE Orepalliio MpoAaXky akTHBY, NPHHMAETBCA 3a OCHOBHHE pHUHOK abo, 3a BIJACYTHOCTI
OCHOBHOI'O PHHKY, 3a HAUCIPUATIUBILLUI PHHOK.

[Ipu omiHill cpaBeAIMBOI BAPTOCTI AKTUBIB 3aCTOCOBYIOTHCS METOMM OLIHKH BapTOCTI, 5Ki
BIANOBIAIOTh OOCTaBMHAM Ta I SKHX € JOCTaTHbO JaHWX, 00 OLIHWUTH CIpPaBEJIUBY
BAPTICTh, MAKCHUMI3YIOYM BHKOPUCTAHHS JOPEYHHX BIJKPUTUX JIAaHUX Ta MIiHIMI3YIOUM
BUKOPHCTAHHA 3aKPUTHUX BXLIHUX JIAHUX.

OniHka akifii, o BXOJATh 0 CKlIaly akTHUBIE ToBapucTBa Ta nepedyBaloTs y Oip)KoBOMY
CIIMCKY OpraHi3aropa TOPriBjil 1 IpPH LbOMY HE MAIOTh BU3HAYEHOro OIPXKOBOTO Kypcy Ha JaTy
OLIIHKH, 3A1HCHIOETBCS 32 OCTAHHBOIO DanaHCOBOIO BApTICTIO.

JU1st O1IHKK aKuiif, 1o BXOMATH [0 CKJIany axrTuBiB ToBapuctBa Ta He nepedyBalOTh Y
Oip»KOBOMY CHHCKY OpraHizaropa TOpriBial, Ta maiB (4acTOK) rocrnoaapcbKUX TOBAapUCTB 3a
obmexeHux 00CTaBUH HAOIMIKEHOIO OLIHKOIO CIpaBeUIMBOL BapTOCTI MOKe OYTH cOOiBapTICTh.
lle moxe OyTH TO/l, KOJHM HaAsIBHOI OCTAaHHBLOI 1H(OpMAaLIl HEeAOCTATHLO, W00 BH3HAYMUTH
CIIPaBEMIUBY BAPTICTh, a00 KOJH ICHY€ INHPOKHH Alana3’oH MOXIJIMBHUX OILIHOK CIIpaBeTMBOI
BapTOCTI, a co01BapTICTh € HAHKpaIoIO OLiHKOKO CHIPaBeJIMBOI BAPTOCTI Y IbOMY Jiama3oHi.

JAkumo € migcTaBH BBaXKaTH, 10 OajaHcOBa BapTiCTh CYTTEBO BIJIPI3HAETBCS  Bi
CIpaBeUyIHBOI, loBapuCTBO BH3HA4a€ CIpaBelIMBY BapTICTh 3a JOIOMOIOIO IHIIUX METOJIB
OIHKH. BiaxwuneHus MoXxyTb OyTH 3yMOBIEHI 3HAYHUMHM 3MiHaMH Yy (PiHAHCOBOMY CTaHI
eMITEHTa Ta/ado 3MIHAMM KOH’IOHKTYPH PHHKIB, HA SKUX €MITEHT 3JIHCHIOE CBOKO AISJIBHICTD, a
TaKO0> 3MIHaMH Y KOH IOHKTYP1 (JOHI0BOTO PHHKY.

CnpaBeuinBa BapTiCTh akiif, o0Ir AKHMX 3yNHHEHO, Yy TOMY YHCHI WIHHHX ManepiB
EMITEHTIB, AK1 BKJIIO4eH1 10 CnMCcKy eMITEHTIB, 110 MalOTh 03HakH (PIKTUBHOCTI, BU3HAYAETHCH 13
ypaxyBaHHsM HasBHOCTI CTPOKIB BiI(HOBJIEHHS OOiry Takux I[IHHUX IanepiB, HAIBHOCTI
(p1HaHCOBOI 3BITHOCTI TAaKMX €MITEHTIB, Pe3yJbTATIB iX MISUIbHOCTI, OYiKYBaHHs HaIXOKEHHS
MalOyTHIX €eKOHOMIYHHX BUI1I.

3.3.5. Dinancosi axmugu, WO OUIHIOIOMbCA 34 AMOPHIU308AHOI0 CObIgapmicmio
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Jlo (inancoBHX aKTHBIB, IO OUIHIOKOTHCS 32 aMOPTH30BaHOIO cobiBapricTio, ToBapucTso
BiHOCHTE OOuirauii. Ilicns nepsicHoro BusHanus ToBapucTBO OLIHIOE TX 32 aMOPTH30BAHOKO
COOIBapTICTIO, 3aCTOCOBYIOYHM METOJ e(peKTUBHOIO BiJICOTKA, 3a BUpaxyBaHHSIM 30HTKIB Bij[
3HEIIHEHH, IKIIO BOHH €.

3.3.6. 30606'a3annHA.

[ToTouni 3000B’s13aHHs — 1e 3000B’s3aHHA, sKi BIANOBIJAIOTH OAHIN a60 NEKUILKOM i3
HHJKYCHABEACHUX O3HAK:
* ToBapHCTBO cHOAIBAETHCA IOraCUTH 3000B’s3aHHA  a00 3000B’s3aHHA  MLUISCAe
[OTalleHHIO NPOTArOM JBAaHAALATH MICALIIB I1iCIIs 3BITHOTO HEPIOAY:;
o ToBapucTtBO He Mae O0e3yMOBHOro mnpaBa BiJICTPOYMTH NOrameHHs 30060B’g43aHHS
MPOTArOM LIOHAHMEHIIC ABAHAALSATH MICALIB IICIIS 3BITHOIO Mepiofy.
[Torouni 30008’A3aHHS BM3HAIOTECS 34 YMOBH BiJTIOBIJHOCTI BH3HAYECHHIO i KPUTEPIisAM

BU3HAHHA 3000B’A3aHb.
3.3.7. 3zopmanna hinancosux axmueie ma 30606 'a3anv

(DiHaHCOBI aKTHBH Ta 3000B'93aHHS 3rOPTAIOTHCS, AKIO TOBAPUCTBO MAE FOPUAMIHE [IpaBo
SALACHIOBATH 3allik BU3HaHMX y OamaHci cym i Mae Hamip abo 3poGuTH B3aemosanik, 460
pealisyBaTH aKTUB Ta BUKOHATH 3000B'A3aHHA OJJHOYACHO.

3.4. O0u1ikoBI NOJITHKH 11010 OCHOBHHX 3ac00iB Ta HEMaTePiaIbHHX AKTHBIB

3.4.1. Buznanns ma oyiHKka OCHOGHUX 3ac00is

ToBapucTBo BU3HAE MarepianbHAN 00'€KT OCHOBHHM 3aCO00M, SKIIO BiH YTPUMYETHCS 3
METOI0 BHKOPDUCTaHHS HOro y mpowLeci CBO€l NIsUTbHOCTI, HalaHHA 1oCayr, abo yist 3AiHCHeHHs!
a/IMIHICTPATUBHUX 1 CONIAILHO-KYJIBTYPHUX OYyHKILiM, O9iKyBaHMH CTPOK KOPHCHOIO
BUKOPUCTAHH (€KCILTyaTawii) AKoro OLIbIIE OHOro POKY Ta BapTicTh axoro 6insire 6 000 rph.

[Teppicno  TosapucrBo  owiHOe OCHOBHI 3acobu  3a  cobisapricmio. Ilojo
PETPOCHEKTHBHOIO 3aCTOCYBAHHS, KEPIBHMITBO BUPILIKIO 3aCTOCYBATH CIIPABEJIMBY BapTiCTh
abo MepeouiHKy sK JIOUIIBHY c00iBapTiCTh OCHOBHUX 3ac06iB. ToBapHCTBO 3miHCHMIO OI[IHKY
OCHOBHHX 3ac001B 3a CIIpaBEUIMBOIO BapTICTIO Ha Aaty nepexoay Ha MC®3 (01 ciunst 2014 p.)
Ta BHKOPHCTOBYE IO CIIPABEUIMBY BapTICTh SIK AOLUIbHY cOOIBapTIiCTE OCHOBHUX 3aCO0IB HA LIO
nary.

Y nomanbmioMy OCHOBHI 3acO0H OLHIOIOTBCH 3a iX cOOIBapTICTIO MiHyC Oymb-sika
HaKOMU4YeHa aMopTH3auis Ta Oyab-sAKi HakonudeHi 30MTKH Bij 3MeHIneHHs kopucHocti. Cyma
HAKOIMYCHOI aMOpTH3aLlli Ha Jary NepeouiHKH BHKJIFOYAETHCS 3 BAJIOBOI GAlaHCOBOT BapToCTi
aKTHBY Ta YHCTOI CyMH, IIEPEPAXOBAHOI [0 NEPEOLiHEHOT CyMH akTHBY. JIOOIIHKA, SKa BXOIMTh
JI0 CKIajy BIIACHOIO KamiTaly, II€PEHOCHTBCA OO0 HEpO3MOAiNEeHOro npuOyTKy, KOJIH
NPUIMHHSAETHCS BU3HAHHA BLANIOBIHOTO aKTHBY.

3.4.2. lTooanviui eumpamu.

TosapucrBo He Bu3Hae B OanaHCOBilf BaprocTi 00'¢Kra OCHOBHHX 3ac0GiB BHTpaTH Ha
MOJICHHE OOCIyroByBaHHs, PEMOHT Ta TexHidyHe oOcnyrosyBanus o6'exra. Ili BUTpaTH
BU3HAIOTBCA B NPHOYTKY 4HM 30UTKY, KOJiM BOHHM IOHeceHi. B Gamamcosiit Baprocri o6'exra
OCHOBHHX 3acCOOIB BH3HAIOTBCS TaKi IOAANBLII BHTDPATH, SKi 3aJ0BOJBHAIOTE KPUTEPisM
BHU3HAHHS AKTHBY.

3.4.3. Amopmu3zauyia 0cHOBHUX 3ac00is.

AMOpTH3alis OCHOBHHX 3ac00iB ToBapucTBa HApaxOBYETHCH MPAMONIHIMHAM METOIOM 3
BUKOPHCTAHHAM TaKHX HIOPIYHUX HOPM:

Oymismi - 2%;
MalluHU T4 00NnagHaHHS -7-15%
TPaHCIOPTHI 3acobu - 17-20%
MeOIIl - 20- 33%.




1HIII - 14-50%

KamiTanpHi BKJIAAEHHS B OPEHAOBaHI NPUMIIIEHHS aMOPTH3YIOTHCS [POTArOM TEPMIHY IX
KOPHCHOIO BHKOPHCTAaHHs. AMOPTH3ALIIO aKTHBY IOYHHAIOTL, KOJIM BIH CTA€ HPHIAATHHM JUIL
BHKODHCTAaHHS. AMOPTH3allil0 aKTHBY [PHIHHAIOTL HA OJAHY 3 JIBOX JaT, fKa B1AOYBacThCH
paHilie: Ha JaTy, 3 AKOi akTHB KJIACH(IKYIOTh SIK yTPHMyBaHuH Jis npojaxy, abo Ha aary, 3
AKO1 MPUMUHAIOTL BU3HAHHS aKTHBY.

3.4.4. HemamepianbHi akmueu

HemarepianpHi akTUBH OLIHIOIOTHCS 3a COOIBAPTICTIO 3a BHMpaxyBaHHAM OyIb-sKOI
HAKOMMYEHOI amopTH3aiii Ta Oy/b-IKHX HAKONMYEHHUX 30UTKIB Bijl 3MEHINEHHS KOPHCHOCTI.
AMopTH3zallis HeMmaTepiaJbHUX AaKTHUBIB 3JIHCHIOETLC 13 3aCTOCYBaHHSAM TPAMOJIHIHHOTO
METOAY 3 BUKOPHCTaHHsM wiopiyHol HopMH 33 %. HemarepianpHi aKTHBH, 5IKI BUHHKAIOTDH Y
pe3ynbTaTi AOroBipHMX abo0 IHIIMX MOPHIHYHMX IIPaB, aAMOPTH3YIOTHCA NPOTATOM TEPMIHY
YUHHOCTI IUX I1pas.

3.4.5. 3meHmen A KOPUCHOCMI OCHOGHUX 3AC0DI6 Ma HEMAMEPIAIbHUX AKMUGIE

Ha xoxuy 3BiTHY naTy ToBapucTBO OIIHIOE, YH € SKach O3HAKa TOIO, 11O KOPHUCHICTH
AKTHBY MOJK€ 3MEHIUIHWTUCS. TOBApUCTBO 3MEHIIy€E OanaHCOBY BapTICTh aKTHBY J0 CyMH HOro
04iKyBaHOI'0 BIAIIKOAYBAHHSA, SKILO 1 TIIBKH AKIIO CyMa O4iKYyBaHOIO BLIIIKO/YBAaHHS AKTHBY
MEHIIIA Bij ioro 6anaHcoBoi BapTocTi. Take 3MEHINEHHS HEraiHO BU3HAETHCS B NpUOyTKax 4u
30MTKaX, SIKIIO aKTUB He O0JIIKOBYIOTH 3a NepeollHeHOI0 BapTicTio 3riano 3 MCBO 16. 30uTOK
BiJi 3MEHLICHHS KOPHUCHOCTI, BH3HAHMI Ul aKTHBY (32 BHHSTKOM TYABUIY) B IONEPEAHIX
nepiogax, TOBapHCTBO CTOPHY€E, SKIIO 1 TUIBKM SKILO 3MIHHJIMCS TONEPEAH] OIIHKH,
3aCTOCOBAHI U BH3HAYECHHS CYMH OdikyBaHoro BimmkoxyBauus. ITicns BusHaHHs 30HTKY BiJ
3MEHIIEHHS KOPHCHOCTI aMOPTH3allis OCHOBHUX 3aC00IB KOPHUIYETHCS B MaWOyTHIX mepiojax 3
METOI0 PO3MOJUIEHHS MNeperyisiHyTol ©OajllaHCOBOI BapToCTl HEOOOPOTHOrO aKTHBY Ha
CHCTEMATHYHIi OCHOBI IIPOTArOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

3.5. O6aikoBi HOJITHKH 100 iHBecTHIiiiHOT HEPYXOMOCTI

3.5.1. Buznannsa ineecmuilinol Hepyxomocmi

Jlo inBecTHIliHOI HepyXxoMocTi TOBapuUCTBO BIAHOCHTH HEPYXOMICTH (3eMIIIO YM OyniBil,
abo uyacTMHY OymiBii, abo iX roejaHaHHS), YTPUMYBaHy Ha IpaBaxX BilacHOCTI abo 3rifgHO 3
yroorl0 npo (iHaHCOBY OpEHJY 3 METOI0 OTPHMAHHS OPEHAHHX ILIAaTeXiB abo 30UIbLIeHH:
BapTOCTI KamiTajly 4 Juis JOCATHeHHs 000X Linei, a He jyist: (a) BAKOPHCTaHHS Y BUPOOHHUIITBI
Yy OpH [OCTA4YaHHI TOBapiB, MPU HAJAHHI MOCIYI YH JUIs aAMIHICTPaTHBHHX LileH, abo (0)
NPOLAXKY B 3BHYANHOMY XOA1 HiSJIBHOCTI.

[uBecTULIiHA HEPYXOMICTb BU3HAETLCS SK aAKTHB TOJAI 1 TUIbKM TOHI, Koiu: (a) €
iiMOBipHiCTB TOr0, [0 TOBApUCTBO OTpHUMAaE MaOyTHI €KOHOMIYHI BUIO/H, Kl [OB’s13aH] 3 LIEFO
IHBECTHLIII{HOIO HEPYXOMICTIO, (0) coOiBapTicTh IHBECTHUIHHOI HEPYXOMOCTI MOKHA JIOCTOBIPHO
OLIIHUTH.

Slkmo OyuiBii BKJIIOYAIOTH OJIHY 4YaCTHHY, sKa YTPHUMYETHCS 3 METOI0 OTPHMaHHSI
OPEHJIHOI TIaTH Ta APYTY YaCTHHY JUIsl BUKOPHUCTaHHA y mpouecl AisuibHocTl ToBapucrea abo
JUIs afMiHICTpaTHBHHX IiJIeH, B OyxrajrepchbKomy OOMIKy Taki YacTHHH 0D'€KTYy HEpYyXOMOCTI
OLIHIOIOTHCS TA BIIOOPAKAIOTHCS OKPEMO, SKLIO BOHH MOXXYTh OyTH IpofaHi OKpeMo.

3.5.2. Hepgicha ma nociioyoua oyinka iH6eCmuiinoi Hepyxomocmi

[lepsicHa oinKa iHBeCTHLIHHOT HEPYXOMOCTI 3/AIHCHIOETECS 3a co01BapTicTIO. BuTparn Ha
omepalio BKIO4YaloThes M0 nepeicHoi BaprocTi. CobiBapTicTs npHA0aHOI 1HBECTHLIHHOL
HEPYXOMOCTI BKJIIOYAE IiHY 11 npuadanHs ta OyAb-AKl BUTPATH, AKI O€310CEepeIHbO BLIHECEH! 10
npuabanns. bBe3nocepeHBO BijlHECEH] BUTPAaTH OXOIUIKOIOTH, HANpPHUKIAl, BHHArOpogd 3a



HalaHHs TPOQECIHHUX IOPUIMYHUX ITOCHYT, HOJATKH, OB’ A3aH] 3 IEPE/Iauero 11PpaBa BIaCHOCTI,
Ta 1HIII BHTPATH HA Onepauiro.

Oninka micast BU3HAHHS 3IiHCHIOETBCS 3a CIPAaBeUIMBOIO BapTiCTIO HA JATy OLHKH.
IIpnOyrox abo 30MTOK BiJl 3MiHM B CHOpaBeUIMBIH BaprOCTi iHBECTHULINHOT HEpPYXOMOCTI
BH3HACTBCS B IPUOYTKY ab0 30HTKY. AMOPTH3allis HA TAKI AKTUBH HE HAPAXOBYETHCA.

CupaBenuBa BapTiCTh IHBECTHLIMHOT HEPYXOMOCTI 3a3BuuYail  BU3HAYACTLCH 13
3aJIyUYCHHAM HE3ANCKHOIO OLIHIOBaYa. [leploM4HiCTh mneperysy cCrpaseyuiMBoi BapTOCTi
3YMOBJIIOETCA CYTTEBHMH JUIsi OOJIKY KOJNMBAaHHAMH IIH HAa PHHKY [0JiGHOI HEPYXOMOCTI.
Cnpasepusa BapTiCTh He3aBepUIEHOro OyIiBHULTBA JOPIBHIOE BAPTOCTI 3aBEPIIEHOr0 06°€KTa
3a BUpAXyBaHHAM BUTPAT HA 3aKIHYCHHs OyMIBHULITBA.

JIKINO OLIHWTH CIPABEUIMBY BApTiCTh HEMOXUIMBO, ToBapucTBO OOMpae mis OIHKH
00°€KTIB IHBECTHIIIHOT HEPYXOMOCTI MOJENb OLIHKH 3a COOIBapTiCcTIO Bimnmosiano 1o MCBEO 16
Ta 3aCTOCOBYE TAaKMil MIAX1 10 BCIET IHBECTULIIHHOT HEPYXOMOCTI, IPH LLOMY PO3KPHBAIOTHCS
[IPUYNHH, 3 SKUX HE BUKOPHCTOBYETHCS CIPAaBE//INBA BaAPTICTh.

3.6. O0ikOBI HOJIITHKH UIOI0 HENOTOYHHX AKTHBIB, yTPHMYBAHHX IS HPOJAKY

ToapuctBo knacupikye HEMOTOUHMH AKTUB SK YTPUMYBAHHMM JUIsl TPOJAXKY, AKLIO HOIO
OanancoBa BapTicrs Oy/ie B OCHOBHOMY BiINIKOJIOBYBATHCS LIUISXOM OIEpawii NpoAaXKy, a He
[IOTOYHOIrO BHKOpHMCTaHHA. Henoroyni akTHBH, yTpUMYBaHi Uil TPOJAXKY, OLIHIOIOTHCS i
BIIOOpaXaroThCs B Oyxranrepchkomy 00Ky 3a HAaMMEHIIO 3 BOX BEJIMYMH: HAIAHCOBOIO a0
CIIPABC/IMBOIO BApTICTIO 3 BHPaXyBaHHAM BHTpPAT Ha onepaiii, HOB'S3aHi 3 [IPOIAMKEM.
AMOpTU3alllsl HA TaKli aKTHBH HE HApaxoOBYEThCsA. 3OMTOK Bijl 3MEHIIEHHS KOPHCHOCTI IpH
[EPBICHOMY Y MOAANBLIOMY CIHMCaHHI aKTHBY JO CHPABEUIMBOI BAPTOCTI 3a BHPAaXyBaHHIM
BHTPAT HA MPOAAXK BU3ZHAETHCS Yy 3BITI NP0 (PiHAHCOBI PE3yIILTATH.

3.7. O0.1iK0BI NOJITHKH 00 OPEH/IH

®iHancoBa OpeHjia — L€ OPEHJA, 3a KO0 MEPEealoThCsi B OCHOBHOMY BCi PU3HKH Ta
BHUHAropoJii, NOB'S3aHl 3 IPaBOM BIACHOCTI HA aKTUB. TOBAPUCTBO K OPEHJATOP HA IOYATKY
CTPOKY OpeHAH BH3HA€ (IHAHCOBY OpDEH/y fK AaKTHBH Ta 3000B'S3aHHS 3a CyMaMH, IO
JIOPIBHIOIOTD CIIPaBe/UIUBill BAPTOCTI OPEH/I0BAHOrO MaifHa Ha MOYaTOK OPEH/ M a60 (SKIIO BOHH
MCHIIII 32 CIPaBEIMBY BapTiCTh) 3a TEICPILUHBOIO BAPTICTIO MiHIMAIBLHUX OPEH/IHUX IJIATEINKIB.
MiHimMansHi OpeHHi MIaTexXi pO3MOALISIOTECS MK (DIHAHCOBUMH BHTPATAMH T4 3MEHIICHHSIM
HENorameHHxX 3000B's3aHb. (MIHAHCOBI BHTPATH DPO3NOAUISIOTBCS HA KOXKEH MEPiON TAKHM
YHHOM, 00 3abe3nmedyuTH CcTaly NEpioAMYHY CTaBKy BiACOTKA HA 3aIMIIOK 3060B'S3aHb.
Henepei0ayeni openani nuarexi BioOpaXkaloTbest sIK BATPATH B THX 1EPi0JaX, Y SAKUX BOHH
Oymu mnomeceni. IlomitMka HapaXyBaHHs amOpTH3amii Ha OpEHAOBaHI AaKTHBH, IO
aMOPTH3YIOThCsl, Y3ro/UKEHA 13 CTaHAAPTHOIO 1oJiTHKoo ToBapucTBa MOAO HOAIOHHX AKTHBIB.

Openza akTuBiB, 3a KO PH3HKH Ta BUHArOPOJIH, TOB'SI3aHi 3 IIPABOM BIACHOCTI HA AKTUB,
(paKTHYHO 3AIMINAIOTBECA B OPEHAOMABILS, KIACH(IKyeThCH sK onepaniiiHa opena. Openni
MJIATEX1 33 YTO/I010 [P0 ONepaniiiHy OpeH/ly BH3HAIOTBCS K BUTPATH HA NPSMOINIHIHHIN OCHOBI
POTArOM CTPOKY openju. JIoXia BiA OpeH/M 32 yroJaMH 1po ouepauiiiny openay ToBapucrso
BH3HA€ Ha TMPAMOJIHIAHIA OCHOBI NPOTATOM CTPOKY OpEHAH. 3aTpaTH, BKIIOYAIOUH
aMOPTH3AIIIO, IOHECEH] IPH OTPUMAHHI JIOXO/Y BiJt OPEH/IH, BU3HAIOTHCS K BUTPATH.

3.8. O0siKkoBi MOJITHKH 11010 MOAATKY HA IPUOYTOK

Butparn 3 mnojarky Ha mnpuOYTOK SBISIOTH COGOKO CyMy BHTpaT 3 MOTOYHOIO Ta
BIACTPOYEHOro moaarkiB. [ToOTOYHHI 1OAaTOK BU3HAYAETHCS K Cyma MOAaTKIB Ha NPUOYTOK, 110
NUIAraoTh CIuiati (BiAIKOAYBaHHIO) INOJAO OIOJATKOBAHOro NpubyTKy (36MTKY) 3a 3BiTHMIA
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nepiof. Ilorouni BuTparu TosapucrBa 3a MoJarkaMu pO3paxoOBYIOTHCS 3 BHKOPHCTAHHIM
MOJATKOBHUX CTABOK, YUHHHX (200 B OCHOBHOMY YHHHMX) Ha JaTy OanaHcy.

BiacTpodyeHu MoAaToOK po3paxoByeThCs 3a OaaHCOBUM METOAOM 00Ky 3000B'sa3aHb Ta
sBjsie c000I0 MOAATKOBI aKTHBH ab0 3000B'3aHHs, L0 BUHUKAIOTH Y PE3yJbTATl THMYaCOBUX
PI3HULL MDK 0anaHCcoOBOK BapTICTIO aKTHUBY 4 3000B'A3aHHsA B OanaHcl Ta 1X MOJATKOBOIO
bazor0.

Bigctpoueni nmoaaTkosi 3000B's13aHHsT BU3HAIOTBCS, SIK MPABUJIO, 100 BCIX THMYACOBHMX
PI3HMIB, IO MAJSraloTh ONOJATKYBaHHIO. BIlICTpO4YeHI MOJATKOBI AKTHBH BH3HAIOTHCS 3
ypaxyBaHHSAM IMOBIPHOCT1 HAasgBHOCTI B Maii0yTHLOMY ONOJaTKOBYBAHOTO NMPUOYTKY, 34 paXyHOK
SIKOTO MOXKYTH OYTH BUKOPHCTaH1 TUMYACOBL PI3HHUL], 10 NPIITal0Th BUpaxyBaHHIO. banancosa
BapTICTh BIICTPOYEHUX MOAATKOBUX AKTHUBIB IEPErISIAETHCS Ha KOXKHY JaTy H 3MEHIUYETHCH B
TIH MIpl, y sKiii Oulblie HE ICHYe MMOBIPHOCTI TOro, mi0 OyAe OTpHMMAaHMii ONOJATKOBAHMIA
npuOyTOK, AOCTaTHIN, MO0 AO3BONMTH BUKOPUCTATH BHUIOAY BiJ BIACTPOYEHOro MOAATKOBOIO
AKTHBY MOBHICTIO a00 4aCTKOBO.

BincTpoueHuii moaaTok po3paxoBYeThCs 3a NOJATKOBAMHU CTaBKaMH, SKi, SIK OYIKYETHC,
OyayTe 3acTOCOBYBATHCS B [Mepioai peaiizanii BigmoBigHuX axkTuBiB abo 3000B'd3aHb.
ToBapucTBO BHM3HAE HOTOYHI Ta BINCTPOYEH! [OJATKM SK BUTpaTd abo JOXim i BKIIOYAE B
npubyTok abo 30MTOK 3a 3BITHMI TEPIOJ, OKPIM BHUNAAKIB, KOJNH MOJATKA BHHUKAIOTH BIJ
onepauiit abo moi, siki BUSHAIOTHLCS MPSIMO Y BIACHOMY Kamitaii abo Big 00'eqHanHs Oi3Hecy.

ToBapucTBO BH3HAE MOTOMII Ta BIACTPOUEHI MOAATKM Y KamiTaji, SKIIO M0/IaTOK HAIEKHUTh
Jl0 cTarei, siKl BIIoOpaxkeHo Oesrnocepe/IHbO y BIACHOMY KalliTall B TOMY CaMOMY YH B 1HIIIOMY
neplol.

3.9. O0JikoBI HOJITHKH LI0J0 IIIHX aKTUBIB TA 3000B’43aHb

3.9.1. 3abezneuenna

Jabe3ne4yeHHs BH3HAIOTLCS, KoM ToBapHCTBO Ma€ TenepimHi 3a00proBaHicTh
(ropunuuHy ab0 KOHCTPYKTHBHY) BHACHIOK MHHYIIOI MOJAIT, icHYEe HMOBIpHICcTE (TOOTO GinbmIe
MOYKJIHBO, HIXK HEMOJXKIIMBO), [0 MOoramenns 3000B'93aHHS BUMaratuMe BUOYTTSA pecypciB, KOTpI
BTUIIOIOTH y 001 EKOHOMIYHI BHI'0JIH, | MOYHA JOCTOBIPHO OLIHUTH CYMY 3000B'13aHH3I.

3.9.2. Bunaamu npayienurkam

ToBapucTBO BHM3HAE KOPOTKOCTPOKOBI BHILIATH INpaLiBHUKaM 5K BHTpaTH Ta K
3000B'3aHHsI MICH BUpaxyBaliHs OyJib-sKOI BKE CIUTayeHol cymu. TOBapHCTBO BU3HAE
OYlKyBaHy BapTICTh KOPOTKOCTPOKOBHX BHIUIAT Npal[iBHHKaM 34 BIACYTHICTh sK 3abe3nedcHHs
BIAYCTOK — MI1JI Yac HAaJAHHA 1DAIIIBHHKAMI TTOCAYT, sIKi 30UIBIIYIOTh IXHI MpaBa Ha MalOyTHI
BHILIATH BIAMYCKHHX.

3.9.3. Ilenciiini 30606 "s13a1115

BianoBiaHo 10 yKpaiHCLKOro 3aKOHOAABCTBA, TOBAPUCTBO yTPUMYE BHECKH i3 3apoOiTHOI
njaatd npauiBHuUKIB 10 Ilenciiiioro ¢onay. [1oToYHI BHECKH pO3paxOBYIOTBCS SK MPOLIEHTHI
BipaxyBaHHs 13 MOTOYHHX HADINYBaHb 3apoOITHOI IJIaTHI, TaKki BUTPATH BiXoOpaXkalOThCs Y
nepiofl, B KoMy Oynu Hanaui npailiBHHKaMH TIOCIYTH, 110 HAaJaloTh iM MPaBO Ha OJEPIKaHH:A
BHECKIB, Ta 3apoOjieHa BIAUOBIAHA 3apo0iTHA IJIATHS.

3.10. Inmi 3acTocoBaHi 00JiKe”i MOMITHKH, HI0 € AOPEYHUMH JIsi po3yMiHHs dinaHcoBol
3BITHOCTI

3.10.1 Jloxoou ma eumpaii
Hoxomu Ta BUTpaTH BU3LAIOTHCH 32 METOJIOM HapaxyBaHHA.
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Joxin — e 36inpIIeHHsS €KOHOMIYHHUX BHTIJ MPOTAroM OOJIKOBOrO Mepiofy y BHIJIsL
HAJAXO/DKEHHS 4 30LIbIIEHHS KOPHUCHOCTI aKTHBIB ab0 y BHIJISAl 3MEHLICHHS 3000B’f3aHb,
pe3yIbTaToOM 4Oro € 30UIbLIEHHs YHCTHX aKTUBIB, 38 BHHATKOM 30UIbIICHHS, I[10B 53aHOrO 3
BHECKAaMM YYaCHHKIB.

Jloxin BH3HAETHCA Y 3BITI PO NpUOYTKH Ta 30UTKH 3a YMOBH BIJAIIOBIJIHOCTI BU3HAYEHHIO
Ta KpUTEpisiM BH3HaHHA. Bu3HaHHs 10X0ay BLIOYBAE€THCA OAHOYACHO 3 BU3HAHHSAM 301/1bIICHHS
akTuBiB 200 3MeHIeHHs 30008’ A3aHb.

Jloxin Bijg nponaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTULIHHOI HepyxomocTi abo 1HIIMX
aKTHUBIB BU3HAECTHCA Yy NMpHOYTKY ab0 30HTKY B pa3l 3al0BOJICHHS BCIX HABEACHUX JaJll YMOB:

a) TosapucTBO nepenano NOKyIIeBl CYTTEB] PU3HKM | BAHArOPOJM, [1OB’I3aH1 3 BIACHICTIO
Ha (pIHAHCOBHUM IHCTPYMEHT, IHBECTHLIHHY HEPYXOMICTh a0 1HII1 aKTHBY;

6) 3a ToBapuCTBOM He 3IMIIAETHCA aHl NOJANBIIA YYaCTh YNPAaBJIIHCHKOIO MEPCOHANY Y
dopmi, sKa 3a3Buyal MOB s3aHa 3 BOJOMIHHAM, aHl e€(QEeKTUBHHUH KOHTPOJIb 34 MPOJAHUMH
(pIHAHCOBHUMHM IHCTpYMEHTAMH, IHBECTHLIHHOIO HEPYXOMICTIO a00 1HIIHMU aKTHBAMH;

B) CyMYy OXOIY MOYKHA AJOCTOBIPHO OL{IHUTH;

r) ¥MOBIpHO, 10 0 ToBapucTBa HAAIHAYTh €KOHOMIYHI BUTOJIH, OB’ A3aHi 3 ONEpaIli€cio;

r) BUTpaTH, siki Oynu abo OyayTh moHeceHl y 3B’SA3Ky 3 OIepaii€lo, MOXHA JAOCTOBIPHO
OL[IHUTH.

Jloxin BiJl HaJAaHHA MOCHYI BLOOOpaXKaeTbCsi B MOMEHT BUHUKHEHHS HE3aJIC)KHO Bl JiaTH
HAJAXO/PKEHHS KOLUTIB 1 BU3HAYAETHCS, BUXOAAYH 13 CTYNEHS 3aBEpLICHOCTI onepallil 3 HajlaHHs
[ocjyr Ha pary danancy.

JIuBIZIEHIH BU3HAKOTHCS JJOXO0JA0M, KOJIM BCTAHOBJIEHO 1IPaBO HAa OTPUMAaHHS KOIUTIB.

Burpatu — 11e 3MEHINEHHA €KOHOMIYHHX BHILJ MPOTAroM 00JIIKOBOro MEpIoAy y BHIJISAL
BHOYTTA UM aMOpTH3aLlli aKTUBIB a00 y BUIUISL1 BUHUKHEHHS 3000B’13aHb, pe3yJbTaTOM HO0I0 €
3MCHIICHHS YACTUX AKTHUBIB, 32 BUHATKOM 3MEHIIEHHS, [10B’A3aHOI0 3 BHILIATAMH YYAaCHHUKAM.

Butpatn BH3HAIOTBCA Yy 3BITI Npo NpuOYyTKM Ta 30MTKH 3a YMOBH BIJIIOBIJHOCTI
BU3HAYEHHIO TA OJIHOYACHO 3 BU3HAHHAM 30U1bIIeHHS 30008’ 93aHb a00 3MEHIIEHH AKTHBIB.

Burpard HeraiiHO BH3HAIOTBCS Yy 3BITI NP0 NpuOYyTKH Ta 30MTKH, KOJIM BUJAATKH HE
HAJ@I0Th MalnOyTHIX €KOHOMIYHHX BUTLA ad0 TOJ1 Ta TIEK MIPOIO, SKOK MaWOyTHI €KOHOMIYHI
BUTOMHM HE BiANOBIZAOTH abo mepecraioTh BLINOBIAATH BH3HAHHIO AaKTHUBY Yy 3BITI Hpo
¢dinaHcoBuii craH.

Butpatd BH3HAIOTBCH Y 3BITI IIpO NpUOYTKH Ta 30MTKM TakoX y THUX BHIAAKax, KOJIH
BUHHUKaIOTh 30008’ 43aHHs 0€3 BU3HAHHS aKTUBY.

Butparu, noHeceHi y 3B'3Ky 3 OTPUMAaHHAM JIOXOJly, BU3HAIOTBCS y TOMY K HEPIOJAL, 11O i
BIJIITOBLH] JOXO/OH.

3.10.2. Bumpamu 3a no3ukamu

Butpatu 3a mMO3uMKaMH, (K1 HE € YAaCTHHOIO (DIHAHCOBOIO IHCTPYMEHTY Ta HE
KamiTali3yloTbes $SK 4YacTUHA COOIBapTOCTI AaKTHBIB, BH3HAIOTBCA SK BHUTpaTd MEpIOAY.
TosapucTBO Kanitajiizye BUTPAaTH HA MO3HKH, 5KI 0e3nocepeHbO BIIHOCATHCS 10 NpuAOaHHS,
OyairnulTRa 200 BUpPOOHMUTBA KBaI(IKOBAHOIO aKTHBY, SIK YaCTHHY coOIBAPTOCTI LLOIO
AKTHBY.

3.10.3. Onepayii 3 iH03eMHOI0 8A/1IOMOI0

Onepaitii B iHO3eMHId BamoTli OOJIKOBYIOTbCS B YKPAIHCBKHX I'DHBHSX 3a O(IIIHHUM
Kypcom obmMiny HarionansHoro 6anky Y KpaiHu Ha Aaty IPOBEAEHHS ONEpalliid.

MoHeTapHi akTUBHU Ta 3000B'A3aHHs, BUPa)XE€H1 B IHO3EMHUX BAJIIOTAX, IEPEPAXOBYIOTHCS B
I'PMBHIO 3a BiZiMOBiAHMMHM Kypcamu obminy HbBY Ha nary Oanancy. Hemonerapni crarri, skl
OLIIHIOIOTECA 3@ ICTOPHYHOIO COOIBAPTICTIO B 1HO3EMHIM BaJIOTI, BLAOOPaXKalOTHCs 3a KYpCOM Ha
jarty omnepaiii, HEMOHETAapHI CTATTi, KI OLIHIOIOTHCS 3a CIPABEIJIMBOIO BAPTICTIO B 1HO3EMHIN
BAJIOTI, BiJOOpaXarOTLCs 3a KypCOM Ha JaTy BHM3HAYEHHs CrpaBe/UIHBOi BapTocTi. Kypcosi
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PI3HMLI, 110 BUHUKIIA NPHU NEPEPaxyHKy 3a MOHETAPHUMHM CTATTSIMH, BU3HAIOTHECH B NPUOYTKY
abo 30UTKY B TOMY NEPIO, Y AKOMY BOHH BUHHKAIOTh.
3.10.4. Ymoeni 30606 a3anns ma akmugu.

ToBapucCTBO He BU3HAE YMOBHI 3000B'si3aHHSA B 3BiTi npo (inancoBuii ctan ToBapucTsa.
Indopmaniss mpo ymoBHE 3000B'sI3aHHS PO3KPHUBAETHCS, SKINO MOJXKIUBICTH BUOYTTS pecypcis,
SIKI BTUIOKOTH ¥ €00l €KOHOMiYHI BHUIOJM, HE € BiJIaIcHOI0. TOBapHCTBO HE BU3HAE YMOBHI
aktuBu. Crucna i1Hdopmalis Opo YMOBHHHM aKTHB PO3KPHBAETHCS, KOJHM HAIXODKEHHS
€KOHOMIYHUX BUT1] € HMOBIPHUM.

4. OcHOBHI NpUNYLEHHA, OUIHKH TA CYAKEHHHA

Ilpn migroroBui (iHaHCOBO1 3BITHOCTI TOBAPUCTBO 3AIHCHIOE OLIHKHA T4 MPUIYIIEHHS, IKi
MalTh BIUIMB Ha €JIEeMEHTH (PIHAHCOBOI 3BITHOCTI, IpyHTyouuch Ha MC®3, MCBO Ta
TIIyMa4eHHsX, po3poOieHux KoMiTeToM 3 TiHyMayeHb MDKHApPOAHOI (DIHAHCOBOI 3BITHOCTI.
OuiHKd Ta cymkeHHs 0a3yroTbCs Ha MONEPEIHbOMY JAOCBIAI Ta 1HWMX QakTopax, L0 3a
ICHYIOUHMX OOCTaBHH BBa)KalOThCA OOIPYHTOBAHMMHU 1 32 pe3yibTaraMH SKHX HpUHMalOThHCH
CYIDKEeHHs 1040 banancoBol BapTocTI akTHBIB Ta 30008’ 13adb. Xo4a 1i po3paxyHKu 6a3yioThcs
Ha HasBHIM y KepiBHMUTBa loBapucrTa iH(QopmMauil Ipo HOTOYHI MOALI, (PaKTHYHI PE3YyIbTATH
MOXYTbH 3pELITOX BIAPIZHATUCSH BlJ LKUX po3paxyHkKiB. Obnacri, ae Taki CyDKEHHs € 0COOJMBO
BaXUIMBUMHM, 00J1aCTl, 110 XapaKTepU3yIOTbCS BUCOKHM PIBHEM CKJIAJIHOCTI, Ta 00/1acTl, B AKUX
MPUIYLIEHHS H pO3paxyHKH MalOTh BEIUKE 3HAYEHHA IJIs MIArOoTOBKM (PIHAHCOBOI 3BITHOCTI 3a
MC®D3, naBeieH1 HUKYE.

4.1. Cyaskenns 1100 onepauiii, mogiit aéo ymos 3a Biicyrnocri konkpernux MCO®3

Omnepaiiii, 1m0 He pernaMmenToBani MC®3 BifCyTHI.

4.2. Cyxenns mojo cnpaseinBoi Baprocri aktusiB Tosapucrpa

ChopaeejiiBa BapTICTh 1HBECTHIIH, [0 AaKTHBHO 00epTaloThes Ha OpraHizoBaHHX
GiHaHCOBMX pHHKAX, PO3paxOBYETHCS HAa OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT
3aKpUTTS TOPriB Ha 3BITHY jary. B IHIOuUX BUNaakax OIiHKA CIIpaBe/UIHBOI BAPTOCTI IPYHTYETHCSA
Ha CY/DKCHHSX LIOJ0 nepeadadyBaHMX MAHOYTHIX IPOIMOBHMX IOTOKIB, ICHYIOYO! €KOHOMIYHOI
CHTyallll, PU3MKIB, BJIACTHBHUX pPI3HUM (DIHAHCOBUM IHCTpYMEHTaM, Ta iHmMX (HAKTOPIB 3
BpaxyBaHHsaM BuMor MC®3 13 «OuiHka cnpaBe yiiBol BapTOCTI.

4.3. Cyaskenns 11010 3MiH cnipaBeJJuBol BapTocti piHaHCOBHX aKTHBIB

IIporsirom 3BitHoro 2018 poky nepeouiHka IHBECTHIUHHOT HEPYXOMOCTI i3 3allyuyeHHSM
HE3AJIC)KHUX OLIHIOBAYIB HE 31HCHIOBANACK.

KepiBauurso ToBapucTBa BBaXkae, 10 OONIKOBI OHIHKK Ta NPUITYINEHHS, $SKI MAalOTh
CTOCYHOK [0 OLIIHKHM (PIHAHCOBHUX IHCTPYMEHTIB, JI€ PHHKOBI KOTHPYBaHHA HE JOCTYIHI, €
KJIFOUOBHUM JXKEPEIOM HEBM3HAYEHOCTI OLIIHOK, TOMY IIIO:

4) BOHH 3 BHCOKUM CTYIIeHEM HMOBIPHOCTI 343HAlOTh 3MiH 3 IUIMHOM Yacy, OCKiTbKH
OLIHKH 0a3yloThCsA Ha NMPUIIYLIEHHSX KEPIBHHLTBA IIOAO BiJICOTKOBHX CTAaBOK, BOJATHJIBHOCTI,
3MIH BaJIIOTHHX KYPCIB, IIOKa3HHUKIB KPEAUTOCTIPOMOKHOCTI KOHTPAreHTiB, KOPUI'YBAHb Iij] Yac
OLIIHKH IHCTPYMEHTIB, a TaKOXK creuudiuHux ocoOIMBOCTeH onepartiii;

0) BIIMB 3MIHM B OLIHKaX Ha aKkTHBH, BII0OpaxeH1 B 3BiTi npo diHAHCOBUIA CTaH, a TAKOXK
Ha JOX0AH (BUTPATH) MOXKe OyTH 3HAUHUM.

AxOn kepiBHULTBO ToBapucTBa BUKOPHCTOBYBAJIO IHLII MPHUIYLIIEHHS IONO0 BiJICOTKOBHX
CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIHY BaJIOT, KPEAUTHOIO PEHTHHTY KOHTpAareHTa, IaTH
odepTH 1 KOPUTyBaHb i/l YaC OMIHKM IHCTPYMEHTIB, OUlblua ab0 MeHLIa 3MiHa B OLiHI BApTOCTI
(p1HAHCOBHX IHCTPYMEHTIB Yy pasi BIICYTHOCTI PHHKOBHX KOTHPYBaHb Mana O iCTOTHUH BIUIMB HA
B10OpakeHuil y (piHaHCOBIH 3BITHOCTI YUCTHIH MpUOYTOK Ta 30UTOK.
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BukopucTanHs pi3HHMX MapKeTHHIOBHX IPHUIIYIIEHb T4/a00 METOIB OLIHKH TAaKOX MOKE
MaTy 3HAYHUH BILJIMB Ha [epeadavyyBaHy CHpaBeJIUBY BapTICTh.

4.4. CyokeHHSs II0/10 OYIKYBaHHX TEPMIHIB yrpumyBauns GpiHaHCOBUX iHCTPpYMeHTIB

Kepiguuiirso TosapucTBa 3acTocoBye npodeciiine CypKeHHS MOA0 TEPMiHIB yTPUMAaHHS
(pinancoBux IHCTPYMEHTIB, IO BXOJATH O cKiaty inancoBux akrusis. [Ipodeciitne cymxenns
34 UM IIHTaHHAM TIPYHTYETBCS Ha OWIHUI pu3HKIB (iHAHCOBOro iHCTpyMeHTy, HOro
npuOyTKOBOCTI # MHaMill Ta iHmMX (axropax. IIpoTe iCHYIOTH HEBH3HAYEHOCTI, SKi MOXYThH
Oyrd moB’s#3aHl 3 NPH3YNHHEHHAM oOiry NIHHUX panepis, IO HE € MiAKOHTPOJIbHHUM
kepisHuTBY ToBapuctBa (axkTopoM i MOXe CYTTEBO BIUIMHYTH HA OLIHKY (iHAHCOBHX
IHCTPYMEHTIB.

4.5. Bukopucransas craBoK {HCKOHTYBAHHS

Y 2018 poul AMCKOHTYBAHHS HE 3A1HCHIOBAJIOCS.

4.6. CykeHH 100 BUSIBJACHHS 03HAK 3HELiIHEHHN AKTHBIB

Komru posmimeni B IIAT «bank «KuiBcbka Pycb» BigoOpaxkarorbcs B Oananci 3a
HYJIbOBOKO BapTICTIO, OCKLIbKH 3a3HauyeHUuH OaHK 3HaAXOnsATHCA B cTajil JIKBIaii.

Ha xoxny 3BiTHy mary ToBapuCTBO NMpOBOAMTH aHami3 AeGiTopchKoi 3aboproeaHocrti,
IHIOT JediTopcpkoi 3abopropaHocTi Ta 1HIMMX (PIHAHCOBHX AKTHUBIB HA IIpeJMET HasBHOCTI
O3HAK IX 3HelIHEeHHA. 30MTOK BlJ 3HEIIHEHHS BH3HAETHCS BUXOAAYHM 3 BJIACHOTO MPOQECIHHOIO
CY/UKEHHs KEpIBHULTBA 3a HAsIBHOCTI 00 €KTMBHHUX JaHUX, IO CBIIY4TH [P0 3MEHIICHHS
nependavyBaHuX MaOyTHIX I'DOIIOBHX MOTOKIB 3a JAHMM aKTHBOM Yy pe3ylbTaTi ojHiei abo
KUIBKOX IOA1H, [0 BiAOYIHCS Micis BU3HAHHA (PIHAHCOBOI'O aKTUBY.

4.7. CyokeHHsi W00 He NPOBEICHHS nepepaxyHky ¢iHaHcoBoi 3BiTHOCTI 3riHO
MCBO 29

Kepisauursom ToBapuCTBa NPHHHATO PILLIEHHS HE MPOBOJUTH NMEpPEPaxyHOK (PiHaHCOBOT
sitHOCTI 3a 2018 pik. Take cymkeHHs IPYHTYETbCs Ha CIIIBCTABHOCTI KPHTEpIiB, SKi
XapaKTCpU3yIOTh I[IOKasHHKH rinepinduami nepenbaveni y mnaparpapi 3 MCBO 29 ta
[IOKA3HHKIB EKOHOMIYHOI'O CTaHy B Y KpaiHi.

Binnosinino no maparpagy 3 MCBO 29 npouenypa KopuryBaHHsi [IOKa3HHKIB pi4HOI

(p1HAHCOBOI 3BITHOCTI 3aCTOCOBYETBHCS B pa3i HasBHOCTI B €KOHOMIYHOMY CEpENOBHINI KpailH
Takux cnetudiuaux GakTopiB sK:

a) OCHOBHA Maca HaceJICHHS BlJJlac repeBary 30€pejkeHHIO CBOIX HIHHOCTEH Yy (opMi
HEMOHETAPHHUX aKTHBIB a00 y BIJIHOCHO cTaOUIBHIN 1HO3eMmHi#l Bamori. CyMH, YTpUMYyBaHi B
HAlllOHAJIbHIH BAJIOTi, HErafHO IHBECTYIOTHCS JUIsl 30€PEKEHHS KYITiBEJIbHOI CIIPOMOMKHOCTI;

0) OCHOBHAa Maca HACEJIEHHS PO3MIILac I'POLIOBI CyMM HE B HAI[lOHANLHIH rpomosiii
OAMHMLI, 8 Y BIIHOCHO CTaOlNbHIA iHO3eMHIiH BamoTi. L]iHU MOXKYTh TAKOXX HABOJUTHCH B Liiii
BAJIIOTI;

B) IpoJaX Ta npuaOaHHsA HAa yMOBax BIJACTPOUYKH ILIATEKY 3MIHCHIOETHCH 3a LIHAMH, SKi
KOMIICHCYIOTh O4YIKYBaHy BTpPAary KyIIBEJIBHOI CIIPOMOYKHOCTI HMPOTATOM IEPIOAY BiACTPOYKH
JIaTEXKy, HABITH AKIIO HEH CTPOK € KOPOTKHM;

I) BiICOTKOBI CTaBKH, 3apo0ITHA Niara Ta WiHKU iHAEKCYIOThCS 3TiIHO IHHEKCY LiH;

) KyMYJIATUBHHH pIBEHb 1HQUIALIL 3a TpHUpidHUH nepion Habmmxaerbes o 100% abo
[EPEBHINYE LI€H PIBEHb.

S. Poskpurrs indopManil 010 BHKOPHCTAHHSA CHPaBeAJIMBOI BAPTOCTI

5.1. Meroauku OUIHIOBAHHS Ta BXIiJHI JaHl, BHKOPHCTAaHI JJIsl CKJIAIaHHA OIIHOK 32
CIIPABEJINBOIO BapPTICTIO
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TopapucTeo 3aiicHIOE BUKIIIOYHO O€3MEpEpPBHI OLIHKH CIPABEUIHBOI BapTOCTI aKTHBIB Ta
30008’ 513aHb, TOOTO Taki OLIHKH, Akl BumaraioTbes MC®P3 9 ta MC®3 13 y 3Biti mpo
(piHaHCOBUH CTaH Ha KiHEIlb KOJKHOI'O 3BITHOTO NEPiOy.

Knacu akTHBIB Ta :
3000B’A13aHL, tleTon oulnky
OUiHEeHHX 34 MeToaHKH OUiHIOBAHHS [pHH.mmiﬁ’ Buxiauni pani
CnpaBeIHBOIO AR
SABTHT0 | BHTPATHHIT)
I'puul{.:lﬂi KOLITH Ta [lepeicHa Ta nojansLua Duilrflr:a i PunkoBHi Odiuiitni kypcu HBY
iX eKBIBAJIEHTH rPOLLIOBHX KOIUTIB Ta iX CKBIBAJIEHTIB
3M1ACHIOETHCA 3a CNIPaBeTHBOKO
BapTICTIO, AKA JAOPIBHIOE iX HOMIHANBLHIH
BAPTOCTI
Henosuru (kpim [TepBicHa OLIHKA AETO3MUTY HoxiaHuii CTaBKH 3a IeN0O3UTaMH,
JEMO3HTIB 10 3A1ACHIOETBCA 3a HOTO ClpaBelIMBOIO (InckoHTyBa- | edeKTHBHI CTABKH 3a
3aruTaHHA) BAPTICTIO, AKA 3a3BHYa NOPIBHIOE HOro HHS TPOLIOBHX | JE€NO3HTHUMH JOTrOBOpPaMH
HOMIHanBHI# Baprocti. [lonansiua [MOTOKIB)
OlLiHKA AEMO3HTIB Y HALIOHANbHIH
BaMOTI 3AIACHIOETLCS 3a CTIPABEUTHBOIO
BAPTICTIO OMIKYBaHHMX IPOIIOBHX
MOTOKIB
bBoprogi winui [TepBicHa o1liHKa OOProBHUX IiiHHHX PunkoBwuii, Odiniiini 6ipxoBi Kypcu
nanepu nanepis Ak (PiHAHCOBMX aKTHBIB NOXIIHUI OpraHI3aTopiB TOPriB Ha
3MIACHIOETHLCS 3a CHPaBETUBOIO JaTy OLIHKW, KOTUPYBaHHS
BapTICTHO, AKA 3a3BUUai NOPIBHIOE LiHI aHanoriaHux 60proBux
onepaili, B XoAi Akoi OyB oTpUMaHuit HIHHMX nanepis,
akTug. [Tonansa ouinka 6Gopropux AUCKOHTOBaHI MOTOKH
LIHHHX ManepiB 34 HCHIOETHCA 3a rPOLLIOBHX KOIITIB
CMpaBe/UIMBOIO BapTICTHO.
[HCTpYMEHTH [lepsicHa oniHKa IHCTPYMEHTIR Karitany PunkoBuit, Odiuiiini 6ipxosi Kypcu
KamTany 301HCHIOETBCA 3a X CITpaBe/UIHBOIO BHTPaTHHHA OpraHi3aTopiB TOPriB Ha
BapTICTIO, AKa 3a3BHYall NOPIBHIOE LiH] JIaTy OWIHKH, 33 BIACYTHOCTI
onepauii, B X0l AKkoi 0yB oTpuMaHuii BH3HAY€HOI0 OIpIKOBOIO
akTis. [loganeia oWiHKa IHCTPYMEHTIB KYpCYy Ha JaTy OLIHKH,
Kanitany 31iACHIOETLCA 3a BHKOPHCTOBYETLCA OCTAHHA
crpage/IMBOIO BAPTICTHO HA ATy DanaHcoBa BapTicTh, UiHK
OILIHKH. 3aKpHTTA OIpKOBOIO
TOProBOro AHA
IHBecTHLIIHA [TepeicHa o1iHKa iHBeCTHLiITHOT Punkosuid, [liHu Ha puHKY
HEPYXOMICTb HEPYXOMOCTI 3/1IHCHIOETBCH 3a JIOX1JIHMI, HEPYXOMOCTI, JaHi OL[iHKH
cobisapricTio. [Toaaneina ouiHka BUTPaTHUIH npogeciiiHuX ouiHIOBaYiB
IHBECTH LIITHOT HEPYXOMOCTI
3A1IICHIOETHCA 3a CIPaBE1IMBOIO
BAPTICTIO Ha ATy OLUIHKH.
I{eﬁi*rnpci-.xia [epsicHa Ta nofankila OuiHKa ToXiHuii KoHTpaKkTHI yMOBH,
3a00proBaHICThL neditopcekoi 3ab0propaHocTi HMOBIPHICTb MOTaILEHHS,
3AIHCHIOETBCS 32 CIIPaBeUIHBOIO O4IKYBaHI1 BXIJHI rpOILOBI
BapTICTIO, SIKA JOPIBHIOE BAPTOCTI MOTOKH
noratueHns, To6To cymi oviKyBaHHX
KOHTPAKTHHUX rPOLIOBHX MOTOKIB Ha
oaTy OLIHKH.
[ToToymi [lepeicna Ta nogansia oUiHKa ButpaTHuii KoHTpakTHI YMOBH,
3000B’A3aHHA noTouiux 30008’ A3aHb 3AIMCHIOETHCA 32 HMOBIPHICTb MOTaILEHHA,
BapTiCTIO MorameHHs O4iKYBaHi BUXIZHI TPOILOBI
[IOTOKH

S5.2. BumB BHKOpUCTAHHA 32KPHTHX BXiIHMX JaHuX (3-ro piBHs) Jas mepioamuHmx
OLHOK cHpaBeIMBOL BapTOCTI HA NPHOYTOK 260 30HTOK
¥ 2018 pomni BBy HEe BU3HAYEHO.
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3.3. PiBenn iepapxii cnpaseainBoi BapTocTi, 10 AKOro HAJICKATH OLIHKH cIpaBeJIHBOT

Baprocri

Knacu akTuBie Ta
3000B’ 93aHb,
OLIIHEHHX 3a

CNpaBeUIHBOIO
BAPTICTIO

1 piBens
(Ti, IO MAKOTH
KOTHUPYBaHHA, Ta
CMOCTEPEXKYBaHI)

2 piBenn
(T1, WO HE MAKOTH
KOTHpPYBaHb, ajie
CIOCTEPEXKYBaHI)

muc. 2pH.

3 piBeHb
(T, IO HE MAalOTh
KOTHPYBaHB 1 HE €

CHOCTEPEIKYBAHHUMH )

2018 2017

2018

2017

Yeworo

2018 2017

2018 2017

JlaTa oLiHku

31.12.18

31.12.17

31.12.18

31.12.17

3

EIZAS  3L121T

31218 | 31.12.17

[uBecTHLiiiHA
HEPYXOMICTh

JloBrocrpokoBsa
nebiropcrka
3a00proBaHicTs

49 2194

[HBecTHLIT

IOCTYNHI 1714
MpoAaKy

49 2194

198

198

InBecTuil, go
MOralleHHS

diHaHCOBa OpeHaa

—

5.4. Ilepemimenns mik 1-m Ta 2-m piBusmu icpapxii cnpasenmusol BapPTOCTI
¥ 2018 poui nepeseneHb MK piBHsMH iepapxii He GyJI0.
Y nouepennbomy 2017 pouti nepesejieHs MiX piBHSMY iepapxii He 6yJ10.

5.5. Pyx aKkrusis, mo ouiHIOITBHCH 33 CHPaBEIHBOI BAPTICTIO 3 BHKOPHCTAHHAM
BHXI/IHMX AaHMX 3-10 piBHS iepapxii

IUC. 2pH.
Knacu akTuBiB, C ;
OLlIHEHMX 32 m?; (ETETE) Y
CIpaBeJIHBOIO 3aNUILIKH CTAHOM [Tpunbanus 3aJMIIKKU CTAHOM “g il
BapTICTIO 3 Ha 31.12.2017 p. (nponaxi) Ha 31.12.2018 p. g
, npHOyTKH abo
BUKOPHCTAHHAM 3-T0 :
. : 30UTKH BH3HAHI
PIBHA iepapxii
IuBecTHLiiiHA
HEPYXOMICTB = = e -~
HosrocrpokoBa
nebitopepka
3aDOpProBaHICTE 2194 -2145 49 -
({DinaHcoBa opeHaa = = — -

3.6. Inmi poskpurTs, mo sumarawrses MC®3 13 «OuinKa cnpaseimBol Baprocri»
CnpasezyinBa BapTicTh ()iHAHCOBHX IHCTPYMEHTIB B MOPIBHSHHI 3 iX GAAHCOBOIO BapTICTIO

MUc. 2pH.

banancoBa Bapricrs

Cnpasepyiusa Bapricrn

2018 2017 2018 2017
DiHaHCOBI AKTHBH - 5 - "
[HBeCTHIIT NOCTYTIHI ANA NPOAAKY _ 198 " 198
[HBecTHLIT, MO NMorameHHs _ " > ,
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banaucosa Bapricrh Cnpasepsnsa Bapricrs
2018 2017 2018 2017
Hosrocrpokoa aebitopceka
3a00proBaHicTh 49 2194 49 2194
ToproeensHa aebiTopcbka
3a00proeaHicTh 103 86 103 86
[ powog1 kowTH Ta X €KBIBAJIEHTH 130 13 130 13
DiHaHcOBa OpeHsia - 5 5 -
KoporkocTpokoBi nozuku " " i 5
ToproeensHa KpeauTopchKa
3aboproBaHicTh 6 4 6 i

CupaBeumBy BapTicTh JIeGITOPCHKOI Ta KpeAMTOPCHKOT 3a60proBaHOCTI, 4 TAKOX
IHBCCTHLIA, JOCTYIHUX IS [IPOJAXKY, HEMONUIIHBO BHU3HAYUTU JOCTOBIPHO, OCKIJIBLKH HEMae
PHHKOBOI'O KOTUPYBAHHS L{HX AKTHBIB.

KepiBauurso ToBapucTBa BBaKde, W10 HABEJCHI PO3ZKPUTTS ILOJO 3aCTOCYBaHHs
CHPABEUIMBOI BAapTOCTI € JOCTATHIMH, 1 He BBaXae€, 10 32 MeXaMu (DIHAHCOBOT 3BITHOCT
SAMIMNIACE Oyab-sika CyTreBa iHQOPMALs WOA0 3aCTOCYBAHHS CHPABEIMBOL BApTOCTI, siKa
MOXKE OyTv KOPUMCHOIO Ul KOpHCTYBadiB (hiHaHCOBOI 3BiTHOCTI. JlomarkoBy in(popmaliiiio mwomo
3MIH CHPABE/UIMBOI BAPTOCT] (PiHAHCOBUX AKTHBIB B 3B’43KY 3 BpaxyBaHHSIM PH3UKIB HABEJICHO Y
npum. 7.3.

6. Poskpurrs indopmauii, wo niarsepakye crarri nogani y pinancosux 3pirax
6.1. Joxix Bix peanizanii

milc. 2pi.
2018 2017
Hoxia Bin peanisauii nocnyr ynpasninas aktusis [11D 764 554
Beboro goxoan Bia peanizanii 764 554
6.2. CobiBapricrs peasizanii
2018 2017
CobiBapricte peanisoBanoi npoaykuii (Tosapis, pobir, nociyr) - -
6.3. Inwi goxoam, iHui BHTPaTH
I goxoau 2018 2017
IHI poxoau 50 12
BinmkoaysaHHs paHille CnMCaHUX aKTUBIB - -
Hoxoau Bia cybeumii : -
Beworo - -
Inmi Burparn 2018 2017
IHII BUTpaTH 248 -
Bewsoro 248 =
6.4. Burparu na 30yT
2018 2017
Burpartn na 30yt - -
- : MUc. 2pH.
6.5. AamiHicTpaTHBHI BHTPATH P
2018 2017
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Hakonuuena amoprusanis :

31 rpyaus 2017 poky

HapaxyBaHHs 3a pik

Bubdyrrs
31 rpyaun 2018 poky

3MEHLIEeHH! KOPHCHOCTI

6.10. OcuoBHi 3acobu

Muc. 2pH.

Bvitiis Mamuuu ta | Tpanmc- | Me6ai Ta Hesasepiue-
YaiBJIi —
obnagnanns | mopr  |npraaas

3a ICTOPHYHOIO

sapTicTio Beworo

OYAIBHHIITBO

31 rpyausi 2017 poky

14

111

15

140

Hanxomkenns

I

[lepemilnieHns 3
HE3aBEPLIEHOro
OyaiBHULITBA

Bubyrra

111

111

31 rpynus 2018 poky

15

15

30

Haxonuuena
AMOPTH3ALIA

31 rpynnst 2017 poky

11

70

15

96

HapaxypanHs 3a pik

22

24

Bubyrrsa

92

92

31 rpyans 2018 poky

13

15

28

3MEeHIIICHHA
KOPHCHOCTI

Cranom na 31 rpynus 2018 p. y cknagi ocHoBHuX 3aco6GiB 3 rpymu «Maiveau T2
o0aJiHaHHs) € NpoJaHi OCHOBHI 3aco0H, a came aBroMobiis Mapku «Toyota Camry 2.4i 4AT»
Hucra OamaHcoBia BapTiCTh BIANOBiJZA€ NiKBijaniiHiii BapTocTi OCHOBHHX 3ac06iB 3 rpymu
«Mamunu ta obnagHaHHS».

6.11. ®inancoBi aKTHBHM, MO ONIHIOIOTHCH 32 CHPABEIMBOIO BAPTICTIO, 3
Bi100pakeHHsIM Pe3yJIbTaTy Nepeoninku y npubyTky a6o 30uTKY

Cranom Ha 31.12.2018 p. Ha Gananci Tosapucrsa He 6yso (iHAHCOBHX aKTHBIB, 10
OLIHIOIOTLCS 33 CHPABEUIMBOK BApTICTIO, 3 BiNOOpaXeHHSAM pe3ysibTaTy NEPEONiHKH Y
npubyrky abo 36uTKYy.

6.12. MinancoBi AKTUBM, IO ONIHIOIOTHCS 32 AMOPTH30BAHOI0 cOOIBapTICTIO

alim
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Cranom Ha 31.12.2018 p., 31.12.2017 p. na Gananci ToBapucrBa He Oyno QiHaHCcOBUX
AKTHUBIB, [0 OLIHIOIOTHCA 33 aMOPTU3ALIHHOIO COOIBAPTICTIO.

6.13. JloBrocrpokosa jaediropcbka 3aboprosaticrs

Cranom Ha 31.12.2018 p. nosrocrpoxoBa neditopchka 3aboprosauicts cknmanae 49 tuc.

rpH., ctadoMm Ha 31.12.2017 p. — 2 194 tuc. rph.

6.14. InBecruniiina Hepyxomicrn

Cranom Ha 31.12.2018 p., 31.12.2017 p. Ba Oananci ToBapucTBa IiHBeCTHIiiiHA

HEpYXOMICTh OyJia BIICYTHSIL.
6.15. 3anacu

Cranom Ha 31 rpyans 2018 p. ta 31 rpynus 2017 poky TosapucTBo He Mano 3anacie.

6.16. Topropesibua Ta iHma aediropeska 3a6opropamicrs

muc. 2pH.
31 rpyans 2018 31 rpyaus 2017

Toproeensna aeditopebka 3a00propaHiCcThb 103 86
ABaHCH BHJaHI 5 .
Po3paxyHku 3 610/15k€TOM % 1
[HIa gebitopebka 3a00proBaHICTh 7565 5250
Peseps nij 3MeHLIEHHs KOPUCHOCTI Ae0ITOpPChKOi
3a00proBaHocTi = g
Yucra BapricTb TOProBesibHOl
aebiTopcbkol 3200proBanocTi 7668 5337

Jebitopcbka 3abopropaHicth ToBapucTBa HEMae 3a0e3nmedeHHsl.

6.17. I'pomrosi KOwTH

muc. pH.
31 rpyaus 2018 31 rpyansn 2017

Kaca Ta paxyHku B 6aHkax, B IpH. 37 13
Kaca ta paxynku B 6ankax, B gqosun. CLLIA - -
baHkiBCBKI 1€1103UTH, B MPH. 93 -
bankiBchKi neno3utu, B gowi. CHIA - E
Benoro 130 13

6.18. CraryTHuii Kaniranu

Cranom Ha 31 rpyaus 2018 poky, 31 rpyans 2017 poky 3apeecTpoBaHuii Ta CIIAYEHHH

kanitan cknanas 7 900 Tuc. rpH.

CranoM Ha 31 rpyans 2018 poky pesepBHUil kamiTayn ckiagaB 6 THC. 'DH., CTAHOM Ha

31 rpynus 2017 poky — 6 THC. T'pH.

Cranom Ha 31 rpyaus 2018 poky nenokpuruii 30uToK cximasaB 76 THC. I'DH., CTAHOM Ha

31 rpyans 2017 poky — 122 THC. rpH.
6.19. I'panru Ta cyOcuaii

Cranom Ha 31 rpyans 2018 p. Ta 2017 poky ToBapucto Hemano cyOCHIiM Ta IPaHTiB.

6.20. KopoTkocrpokosi 3a0e3ne4eHHs

Y 2018 poxy ToBapiCTBO HE CTBOPIOBAJIO PE3ePB BIANYCTOK.

6.21. KopoTKoCTpPOKOBI HO3HKH

Tosapucreo HeMano KOPOTKOCTPOKOBUX MO3UK craHoM Ha 31 rpyaus 2018.

6.22. MinaHcoBa opeHaa




Cranom ma 31 rpymus 2018 p. ta 2017 poky TosapucrBo HeMano 30608's3anb 3
(b1HaHCOBOI OpEHIM.

6.23. Toproseabna Ta iHIIA KPEAUTOPCLKA 3a00prosaticTs
muc. 2pH.

31 rpyans 2018 31 rpyans 2017
ToprosensHa kpenuropcbka 3a60propaHicTs 6 4

PospaxyHnku 3 010,xkeToM - <

OnepikaHi aBaHCH - -

3apobiTHa nnaTa Ta couianibHi BHECKH - -

IH1 - -

Bceboro kpeauropeska 3a60proBaHicTs, rpH. 6 4

6.24. Ilencii Ta nenciiiti n1aHum.
ToBapucTBO HEMaE HeJEePKaBHOI IIEHCIMHOT IPOTPaMH 3 BU3HAYEHHUMH BHECKAMH.

7. Poskpurra iH1I0OI iHdopmanii

7.1 YmoBui 3000B'si3aHH.
7.1.1. Cydosgi nozoeu

lIporu ToBapucrBa HemMae MOJAHKX CYIOBUX I1030BIB.
7.1.2. OnooamkyeanHusn

Buacnmiok HasBHOCTI B YKPaiHCBKOMY II0JIaTKOBOMY 3aKOHOJABCTBI MOJOXKEHB, SKi
AO3BOJLIIOTH OUIBLI HK OLMH BapiaHT TIyMay€HHS, a TAKOX 4Yepes IIPAKTUKY, 10 CKJajacs B
HECTAOUIBHOMY CKOHOMIYMHOMY CEPEIOBMILI, 3a $KOI IOZATKOBI OpraHu JOBiJIBHO TIIyMayaTk
aCHEeKTH €KOHOMIYHOI JAIsbHOCTI, y pasi, SKIO [OJATKOBI OrpaHy mijyiafyThb CYMHIBY IIEBHE
TAyMayeHHs, 3aCHOBAHE HA OMLIHI KEpPIBHHLITBA EKOHOMIUHOI JisuibHOCTI ToBapucTBa,
HMOBIPHO, o0 ToBapucTBO 3MylIeHe Gy/ie CTIIATUTH JOAATKOBI nojaTku, wrpadu ta neni. Taka
HEBU3HAYEHICTh MOXKE BILUIMHYTH HA BapTiCTh (DiIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH IIif
3HELUHCHHS, @ TaKOXX HAa PUHKOBUH piBeHb Lin Ha yromu. Ha mymky kepisnunrsa Tosapucrso
CIUIATHJIO YCl IOAATKH, TOMY (piHaHCOBA 3BITHICTb HE MICTHTBH pe3epBiB MiJ HOJATKOBI 30UTKH.
IlojaTkoBl 3BiTM MOXYTh NEPErNSJATHCSA BiANOBIAHUMH IOJATKOBUMH OPraHAMH IIPOTAIOM
TPbOX POKIB.

7.1.3. Cmyninb noseprenna 0ebimopcvkoi 3abopzosanocmi ma inwiux ¢inancogux
(IKMUgie

Bracmpok curyanii, ska CKnanach B €KOHOMIIi YKpaiHH, a TakoX $K pe3yJbTar
CKOHOMIYHOI HeCcTablIbHOCTI, IO CKjajach Ha Aary Oanancy, iCHYye HMOBIPHICTh TOTO, IO
aKTUBH HE 3MOXYTb OyTH peayizoBaHl 3a IXHBOIO GaNaHCOBOK BApTICTIO B XOJi 3BHYANHOI
AtsbHOCTI ToBapucTsa.

Crymine 10BEpHEHHs LMX aKTHBIB y 3HauHil Mipi 3aiuexuts Biji eEKTHBHOCTI 3aX0iB,
SIKI 3HaXOAATBCA 103a 30HOW KoHTpomo ToapucrBa. Cryminb mosepHeHHs Ae6iTOPCHKOL
3aboprosanocri ToBapucTBy BH3HAYa€ThCsi Ha MiJACTaBi 06CTaBuH Ta iHdopMauii, siki HasBHI Ha
paty Oanancy. Ha nymky kepipuunrsa ToBapucrTsa, jopaTkoBuii peseps mij (inaHcosi akrtusu
Ha CHOTOJHILIHIN AEHb HE NOTPIOEH, BUXOII4YM 3 HAIBHUX OOCTaBMH Ta iH(popManii.

7.2 Poskpurrs indgopmanii npo 1nos'si3aHi cropoHu

Jo nos'a3anux cropin abo onepaiiif 3 NOB'A3aHAMH CTOPOHAMH HAJIE)KATH'

® MIJANPUEMCTBA, sIKi NPAMO abo 0110CEPeIKOBAHO KOHTPOJIOIOTE 260 11epebyBaloTh il
KOHTpOJIEM, a00 3k nepedyBaroTh IiJ| CIJIHAM KOHTPOJIEM pa3oM 3 ToBapHCTBOM:;

® acolioBaHl KOMIIAHII;

®  CHUIbHI MAIPUEMCTBA, Y SKUX TOBapHCTBO € KOHTPOIIOOUYHUM YYACHUKOM;
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Burparu Ha nepcoHan 382 320
AMOPTH3alli1 OCHOBHHUX 3aC0DIB | HEMaTeplaIbHUX aKTUBIB 25 27
[Huui 291 233
Beboro aaminicTpaTHBHHX BHTPAT 698 580
6.6. @®iHAHCOBI JOX0H TA BUTPATH
2018 2017

Ilpouenrni goxoan

IIpouenTni BHTpPATH

6.7. Iloparok na npudyToOK

ToBapuCTBO 1PUITHSNO PIIEHHS PO HE3ACTOCYBAHHS KOPUTYBaHb (PiHAHCOBOT'O Pe3ylbTATY

J10 ONOAATKYBAHHSA HA YC1 PI3HMILL.

OCHOBHI KOMIIOHEHTH BHTPAT 3 NOAATKY Ha NPUOYTOK 3a 3BITHUM nepioi:

MUc. 2pH.
31.12.2018 31.12.2017

[ IpubyTOK 10 OnoparkyBaHHs 0 0
I IpulOyToK 10 onogarkyBaHHs Bijl MPUIMHHEHOT AIILHOCTI 0 0
Beboro npudyrok 10 onogarKyBanus 0 0
IlopaTkoBa craBka 18 % 18 %
[ logaTok 3a BCTaHOBJIEHOO NOAATKOBOIO CTABKOIO 0 0
IToparkoBuii BIUIMB MOCTIHUX PI3HHLL 0 0
Burparu 3 noparky na npubyrok 0 0
[loTo4H1 BUTPaTH 3 NOJATKY Ha NpubyTOK 0 0
Bincrpouyenuii noparox Ha npuﬁmfc 0 0
Burparu 3 noaarky Ha npubyToK B T. 4.: 0 0

- BUTPATH 3 NOAATKY Ha NPUOYTOK BiJi AisU1IbHOCTI, IO TPHBAE 0 0

- (BIAWKOAYBAHHSA) 3 1104ATKY Ha NPUOYTOK Bij NPUIIMHEHOT
NisJIBHOCTI 0 0

Biacrpoueni nojgarku Bigo6paxaloTh YHCTHI MOAATKOBHH e(eKT Bij TUMYACOBHX Pi3HHMIL

MDK 0anaHCOBOIO BApTICTIO aKTUBIB i 3000B'13aub st 1ineil dinancosol 3BiTHOCTI 1 s minei
OnOAATKyBaHHsA. TUMYacoBi PI3HHII B OCHOBHOMY MOB'S3aHi 3 PI3HMMH METOJAMH BU3HAHHS
JIOXO/AIB Ta BHTpAT, a TakoX 3 OamaHcoBoi Baprocti nesHuX axtusis. IlocriffHi pizuumi B
OCHOBHOMY IIOB'sI3aH1 3 BUTpaTaMu Ha 0aroiiHiCTh.

6.8. 30MTKH Bi HENNOTOYHHX AKTUBIB, YTPHMYBAaHI /IS MPOJAKY.

Cranom ma 31.12.2018 p. ToBapucTBO HEMaec HEMOTOYHHX AKTHBIB, YTPUMYBaHHUX IS
npoaaxy. ToBapucTBo Mano aktus, sikuii Ha 31.12.2014 p. Bigmosigas kpuTepiio BU3HAHHS
HEIIOTOYHUX aKTHBIB, YTPUMYBaHHX JUIsi [POAaXY. AKTHB peanizoBanuii y 2015 poumi 3
npudyrkom 1 THC. rpH.

6.9. HemarepiaabHi aKkTHBH

muc. 2pH.

3a icropuunoio Bapricrio Hemarepianbui akruBu
31 rpyaus 2017 poky 3
Hanxopxeuus ]
Bubyrrs =
31 rpyans 2018 poky 4
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[HIM# HIHOBHMIA PH3HK — L€ PH3HK TOI'0, L0 CIPABEUIMBA BapTICTh 400 MaiOyTHI Ipomosi
NOTOKY Bii (PIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTBLCH BHACHINOK 3MiH PHHKOBHX ILiH (OKpiMm
THX, L0 BUHMKAIOTh YHAC/IJIOK BIACOTKOBOI'O PH3HMKY YH BAJIIOTHOTO PH3MKY), HE3AJNEKHO BiJl
TOro, 4YM CHPUYHHEH! BOHH YMHHMKAMH, XapaKTePHHMM JUIsi OKPeMOro (hiHaHCOBOIoO
IHCTpyMEHTa abo HOro emiTeHTra, Yd YHHHMKAMM, L0 BIUIMBAIOTH HA BCi MOmi6GHI (hiHaHCOBI
IHCTPYMEHTH, 3 SKUMH 3/{HCHIOIOTECS OIepallii Ha PHHKY.

OCHOBHUM METOZIOM ONIHKH WIHOBOTO PH3HKY € aHami3 uymimsocti. Cepex merouis
MOM’SAKIICHHsS. LIHOBOro pu3MKy ToBapHCTBO BHKOPHCTOBYE auMBepcH(DiKalilo aKkTUBIB Ta
JOTpPUMAaHHs JIMITIB Ha BKIANEHHs B akiii Ta iHund Qinancosi iHcTpymeHTH 3 HedikcoBaHUM
pUOYTKOM.

3a iHBECTHLIHHUMH aKTHBAMH, OLIHEHHMH 3a 3-M piBHeM iepapxii (mpumirka 5.3), anais
YyTJIMBOCTI A0 IHLIOrO LIHOBOI'O PU3HKY TOBapHCTBO HEe 3AiHCHIOBANO BiANOBIAHO 10 1. 27
MC®3 7 «DinaHCcoBI IHCTPYMEHTH: PO3KPHTTS iHHOPMALIITY.

Ha ocHoBl anaiisy icropuunoi BojarwibHocTi (ongosoro inaekcy IIOTC kepiBuuirso
ToBapucTBa BU3HAYMIIO, 110 LIHOBMN PU3HK JUIS aKuiil yKpaiHCHKMX HiAIPHEMCIB CTAHOBHTD
+/-40,4 % (y nonepeanbomy poui +/-70,7 %). IloreHuifina 3miHa IIiH BH3HAYEHA HAa
CIIOCTEPEIKCHHAX 1CTOPHYHOI BOJATHIBHOCTI JHOXIJHOCTEN LBbOro knacy axrupis. llorenuiiina
BOJIATHJIbHICTD BU3HAYAECTHCA SK Taka, LIO0 BIJNOBIZAE CTAHAAPTHOMY BIAXMJICHHIO Did4HMX
JIOXIHOCTEH aKuilf NpoTAroM OCTaHHIX 5 pOKiB. SIKIO PHHKOBI WiHM 3MiHIOBATMMYTHCS 3
TAKHUM CLIEHApIEM, 1€ MOJKE BIUTHBATH HA BAPTICTh YACTHX aKTHUBIB.

Cranom Ha 31.12.2018 p. ta 31.12.2017 poxy B ToBapucrsa He Oyno akTHBiB, Ha ki 6
MaJIM BIUJIUB IIHOBI PU3HKH.

BayioTHH# pu3uKk — 1€ pU3MK TOro, W0 CnpaBeuinBa BapTicth abo MalOyTHI rpowoBi
HOTOKH BIA (PIHAHCOBOIO IHCTPYMEHTY KOJIMBATUMYTbCS BHACIIIOK 3MiH BAJIIOTHHX KYPCIB.

Hnst MiHIMI3aMIT Ta KOHTPOJIIO 33 BATIOTHUMH pU3uKamMu TOBapucTBO KOHTPOJIIOE YACTKY
AKTHBIB, HOMIHOBaHHMX B 1HO3eMHIH BamioTi, y 3aranbHoMy obcary akrusiB. OIiHKa BATIOTHHX
PH3HKIB 31HCHIOETHCS Ha OCHOBI aHAJIi3y YyTIHBOCTI.

BusHayeHHs 10pOry 4yTIMBOCTI KepiBHMITBO ToBapucrBa 3ifiCHIOBAJIO HA OCHOBI
CTATUCTHYHMX AaHux HbY 1mono auHamiku Kypcy rpuBHI 0 iHO3EMHHMX BAIIOT, HA OCHOBI SKMX
Oyna pospaxoBaHa iCTOpDMYHA BOJATHIBHICT KYpPCy, WO BH3HAYAETHCA $K CTAHAAPTHE
BIJIXHJICHHS PIYHOT JOXIHOCTI B/l BOJOAIHHSA IHO3EMHOIO BAJIIOTOIO 34 11EPIOI.

BamoTrHi pusuku ToBapucTBa BHHHUKAIOTH y 3B’S3KY 3 BOJONIHHAM (iHAHCOBHMH
IHCTPYMEHTaMH, HOMIHOBaHUMH B iHO3eMHi# BamoTi. ToBapucTBO iHBECTYE KOIITH B GaHKIBCHKI
JCNIO3UTH B 1HO3EMHIN BAJIIOTI Ta MOXE iHBECTYBATH B LiHHI manepu, HOMIHOBaHI B J07apax
CllIA/eBpo (Hampukian, aepxkasHi obmirauii y gomapax CLIA/eBpooGairanii Ykpainu).
ToBapucTBo BH3HAYMIIO, IO OOTPYHTOBAHO MOXIIMBHM € KOJIMBaHHSA BaIOTHOIO KYpCy Ha
+39,3 %.

Cranom na 31.12.2018 p. Ta 31.12.2017 poxy B Tosapucrsa me Oyno axTusiB
HOMIHOBaHHX B iHO3EMHIH BaJIOTI.

BixcoTkoBui pu3HMK — Lie PU3MK TOrO, IO CIPABENJIMBA BAPTICTh a60 MaibyTHI rpoiiosi
[IOTOKH B1J| (PIHAHCOBOIO 1HCTPYMEHTA KOJIMBATHMYThLCS BHACIIIOK 3MiH DHHKOBHX BiJICOTKOBHX
craBok. KepiBuuurso Tosapucrsa ycBiIOMITIOE, O BiZICOTKOBI CTABKH MOXKYTb 3MiHIOBATHCH i
€ BIUIHBATUME K Ha JJOXOJH 1oBapHCTBa, TaK 1 HA CIPABEJIMBY BapTICTh YUCTHX AKTURIB.

YCBIAOMIIIOIOYH 3HAYHI PH3HKH, NOB’S3aHI 3 KOJMBAHHAMH BiJICOTKOBHX CTaBOK Yy
BUCOKOIH(QNAMIHHOMY CEpENOBHINI, SKe € BIACTHBUM Juisi (iHaHCOBOI cucremu YKpaiuw,
KepIBHUITBO ToBapHCTBA KOHTPOIIIOE YaCTKy aKTHBIB, PO3MiLIeHUX Y GOProBUX 30008’ 13aHHIX
y HalioHalpHIH BamoTi 3 (iKCOBAaHOI BiJCOTKOBOIO craBkow. KepiBuunrso ToBapucrsa
3A1HCHIOE MOHITOPHHI BiJICOTKOBHX PH3HKIB Ta KOHTPOIIOE iX MaKCHMAJIbHO MPUNYCTHMHH
po3mip. ¥ pasi 3pocTaHHs BiICOTKOBHX pu3ukiB ToBapucreo Mae mamip nosdysatucs 6oprosux
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¢dinaHcoBUX IHCTpYMEHTIB 3 (PIKCOBAHOIO BIJICOTKOBOIO CTaBKOK. MOHITOPHHI BIJICOTKOBHX
PH3MKIB 3IIHACHIOETHCS UUISAXOM OI[IHKM BIUIHBY MOXJIHBHMX 3MiH BIiJICOTKOBHX CTaBOK Ha
BAPTICTh BIACOTKOBUX (PIHAHCOBHX IHCTPYMEHTIB.

Jns OUIHKM MOJMJIMBHMX KOJMBaHb BIJICOTKOBHX CTaBOK TOBapHCTBO BMKOPHCTOBYBAJO
ICTOPHYHY BOJIATHJBHICTH BIJICOTKOBHX CTAaBOK 3a CTPOKOBHMH Jenosutamu (10 1 poky) 3a
OCTaHHI 5 POKIB 3a OIPUIIOHEHOIO iH(popmalicio HBY.

ToBapucTBo BH3Ha€, O OOIPYHTOBAHO MOMUIMBHM € KOJIMBAHHS PUHKOBHMX CTABOK HA
+4 npoueHTHUX IYHKTH. IIpoBenenuii anani3 4y TnMBOCTI 3aCHOBAHMI HA NPMIIYIUIEHHI, O BCi
IHII IAPAMETPH, 30KpeMa BaIIOTHHH KypC, 3AIHIIATHMYThCS HE3MIHHMMM, 1 II0KA3y€ MOKIIMBUI
BIUIMB 3MIHHM BIJICOTKOBHMX CT4BOK Ha 4 NPOLEHTHUX IMYHKTH Ha BAPTICTh YUCTHX AKTUBIB
‘ToBapucrtsa.

MoxuinBa 3MiHa cHpaBeyIMBOI  BapTOCTi OOproBux (DiHAHCOBHX IHCTPYMEHTIB 3
(hiKCOBaHOIO BIZACOTKOBOK CTABKOK) PO3pax0BaHa K Pi3HMUIS MK IHCKOHTOBAHUMH I'DOIIIOBHMH
MOTOKAMH 3a [JIIOY0K0 CTaBKOKO T4 JAMCKOHTOBAHHMH I'POLIOBHMH TOTOKAMH Yy pasi 3MiHH
BIZICOTKOBOI CTaBKH 3a KOXKHHUM (DiHAHCOBHM 1IHCTPYMEHTOM.

7.3.3. Puzux nikeionocmi

Pu3uK JIKBIAHOCTI — PHU3HK TOro, mo ToBapucTBO MaruMe TPYMHOINi IIPU BHKOHAHHI
3000B’s13aHb, MOB’S3aHUX 13 (IHAHCOBUMHU 3000B’S3aHHAMH, 110 1OrAINAIOTHCH HUTSXOM
[IOCTABKH I'POILLIOBHX KOIIUTIB a00 1HIIOTO (PIHAHCOBOTO aKTHBY.

ToBapucTBO 3A1HCHIOE KOHTPOIB JIIKBIAHOCTI HUISXOM ILIAHYBAHHS [IOTOYHOI JIKBIIHOCTI.
ToBapucTBO analisye TEpMIHH ILIATEXKIB, Kl NOB'13aHi 3 nebiropchkoro 3aboproBaHicTioO Ta
IHIIAMH  (PIHAHCOBHMH aKTHBaMHM, 3000B’i3aHHSAMH, a TAKOXX MPOrHO3HI IIOTOKH I'POLLOBHX
KOLUTIB BlJ onepauliHol qisJbHOCTI.

Indopmariiss 1moOH0 HEAUCKOHTOBAHMX IUIATEXKIB 3a (DiHAHCOBMMH 3000B'S3aHHSAMH
Tosapucrsa B po3pi3i CTPOKIB [IOI'allCHHS [IPEACTABIEHA HACTYITHUM YHHOM:

MUc. 2pH.
Pik, 110 3aKkiHYHBCH Ho 1 miclili:; w0l 3 ]:IE - ELEI binbie B
; micsuis | 1 poky go ; CLOrO
Micsius

31 rpynusn 2018 poky u 3 micnuin | a0 1 poxy | 5 poscis 5 pokie
KopotkocTpokoBi mo3ukn GaHka . = 4 : i R
ToproeenbHa Ta iHIIA KpeHTOPCHKA
3a00proBaHicTh 6 . : : L 6
[Torouna 3aboproBanicts 3a
JIOBrOCTPOKOBHMH 3000B'A3aHHAMM 2 _ . v X
Besoro 6 : - : ’ 6

Pik, 1110 3aKiH4YHBCA Ho 1 Hi::ﬂi:l[ﬂ 3 mliE::l:uin I pnﬂm Binbuie B

31 rpyans 2017 mics i i b

YA e o 3 micauis | 0o 1 poxy | 5 pokis =PRI

KopotkocTpokoBi mo3nku OaHka . " " : : 2
ToprosensHa Ta 1HIIA KpEAHTOPCHKA
3a00proBaHICTh 8 - - - . 4
[Torouna 3aboproBaHicTh 3a
JIOBIOCTPOKOBHMH 30008 'A3aHHAMH S = = - -
Beworo 4 s - : 1 4

7.4. YnpasJjinHg KamiTAJIOM
ToBapucTBO 3211HCHIOE yIIpaBJIiHHS KaiTaAIOM 3 METOIO JIOCSATHEHHS HACTYIIHHX LiijIe:
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e 30epertd cnpoMoXinicTs ToBapuUCTBA NPOAOBIKYBATH CBOIO AIsUIBHICTE TAK, 00 BOHO i
Hagam 3abesnevdypano JAoxia Juis yuacnukis Toapicrea Ta BMIJIATH 1HIIHM 3amiKaBiIE€HUM
CTOPOHAM;

e 3al0esneunT nanexHuit npnbyTok yuacuukan ToBapHucTBa 3aBJASKH BCTAHOBJIEHHIO IIH
Ha nocnyru TosapicTria. MO BIIMOBLIAIOTL PIRIIO PHBHKY.

Kepisunirrso Tosapueria satiicHioe ornst CTpYKTYPH KalliTaly Ha niopiyHii ocHosi. Ilpu
IBOMY KEPIBHMIITBO alliflisyc BAPTICTH Kanirtamy Ta ipiraManii #oro ckiagoBum pusuku. Ha
OCHOB1 oTpumaniix pucHoBkiz Tomapuerro 3ilicHIOE  pery/MiOBaHHS KamiTaly HUISAXOM
3IYYEHHS IONATKOROIO Kontrrany abo (inancyrpanHs, 4 TAKOK BUIUIATH JIMBIJIEHIIB.

Bnacunii kanitai Tosapucrsa cranom na 31.12.2018 poxy Tta 31.12.2017 poky ctaHOBHUTH
7830 THc. rpit. ta 7784 T, rpi. BINOBIANO, 1110 BUIMORIIAE BUMOraM cT. 63 3akony YKpaiHu
«IIpo IHCTHTYTH CHUILIOTO IHBCCTYBAMIN TA NEPEBULILYE MIHIMAIBHO BCTAHOBNIECHHIH 1. 12 1. 3
posainy II «Jlimensiiinnx yaros nposazpxkentst npodectiinol nisasHOCTI HA (JOHAOBOMY PHHKY
(PMHKY WIHHUX nanepis) — JIBHOCTY 3 YNPaBAIHIE aKTHBAMU IHCTHUTYUIHHHX 1HBECTOpIB
(misnbHOCTI 3 ynpapninnsg akrusanu)», sarpepmxcunx  Pimennsm HKILIIIDP Nel281 six
23.07.2013p. (3 yCinma 3aanin ta JOMOBHCHIISIMITY).

7.5 Poskprrres toshonyand! npo nons'ssam cropon

Jlo nos's3annx cropiv ado onepattiin 3 MOB'A3aHUMH CTOPOIIUMIT HATICHKATD:

3acHosHuK - Cronapuyk Bonoaumup Tlerposusa Ta 4icHi ipusiiHOrO ynpasiliHCLKOIO MepcoHaly
Tosapucrsa.

7.6. ot nicnas Eanancey

Tosapucrso nosiiomnsc npo BIACYTHICTE CHPHATIMBUX Ta HECHPUSTIMBUX MOAL, L0
BLAOYJIHCS MDK JaTolo ciiyianng danancy 1 aTo0 30TRCD/UKEeHHsS )iHaHCoBOI 3BITHOCTI,
MIATOTOBNEHOT /15l ONPHIIOJIHCHII.

Kepisnuk . T4l KBa

pok B.M.

["onoBuuii Oyxranrep
M.II.



e  yYjIeHM MPOBIJIHOrO YNPaBIIHCHKOIO NepcoHaiy loBapucraa;

e  Oau3bKi poau4l 0coOH, 3a3Ha4YECHOI BUILE,

e KOMIIaHil, IO KOHTPOJIOIOTE ToBapucTBa, ab0 3AIHCHIOKTH CYTTEBHH BiIUB, abo
MAlOTh CYTTEBUIT BiCOTOK rojiociB y ToBapucrsi;

e [POIPaMM BHMILIAT II0 3aKiHYEHH1 TPYHOBOI JAIs/IBHOCTI npaiiBHUKIB Tosapuctsa abo
Oy Ib-sIKOro iHIOro cyd'ekTa rocnojapoBatHsi, SKUi € Mos'43aHoi0 CTOPOHOIO ToBapucTea.

[Iporsirom 2018 p. Ta 2017 poky Topapucrso He 3AIMCHIOBANIO KOMIIEHCAUIT IIPOBIAHOMY
YIIPaBJIIHCEKOMY LIEPCOHAILY.

TosapucTBo He 3AiHCHIOBANO onepauii 3 NOB'I3aHUMHU CTOPOHAMM IIPOTAIOM NE€PIOAIB, LIO
OXOILIIOIOTHCS (HiHAHCOBOIO 3BITHICTIO.

7.3. Iliji Ta noJiruky ynpasjiinas GiHAHCOBHMM PH3HKaAMH

KepiBauirso ToBapuctBa Bu3HA€E, 10 AsUIBHICTL TOBapuCTBA NOB’sA3aHa 3 PH3HMKAMH 1
BAPTICTh YUCTHX AKTHBIB Yy HeCTaOLIBHOMY PHHKOBOMY CEPENOBHINI MOXKE CYTTEBO 3MIHHUTHCH
VHACHIIOK BIUIMBY Cy0’€KTUBHHX YMHHMKIB Ta 00’ €KTMBHMX YMHHHUKIB, BIDOTLIHICTD 1 HAIIPSIMOK
BIJIMBY $KHX 3a3JaJIerifilb TOYHO MNependauyuTH HEMOXKIUBO. JI0 TaKMX PU3HKIB BIJHECEHO
KPEOUTHUHM PU3UK, PHHKOBHH PU3HK Ta PU3HMK JIKBIIHOCTI. PHHKOBUH PU3HK BKIIIOYAE BAJIIOTHUN
PU3MK, BIJICOTKOBHI PHU3MK Ta 1HINWHA IIHOBUH PHM3MK. YNpPaBillHHA PH3MKaMH KEPIBHHLTBOM
ToBapucrBa 3AIHCHIOETBCS HA OCHOBI PO3YMIHHS IIPUYMH BHHHUKHEHHS PH3HKY, KLIBKICHOI
OLIIHKM HOTo MOK/IMBOrO BIUIMBY HA BAPTICTh YHCTHX aKTUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO
111010 HOTro 1OM’ SIKILIEHHS.

7.3.1. Kpeauruuii pusuk

KpepuTHuil pU3MK — PH3MK TOrO, IO OJHA CTOPOHA KOHTPAaKTy npo (inaHcoBuii
IHCTPYMEHT HE 3MOKE€ BUKOHATH 3000B’43aHHs 1 e Oyle npM4HHOX BUHHUKHEHHS (PIHAHCOBOIO
30UTKY iH1I0I croponH. Kpeautnuii pu3uK npuraMaHHui Takum (PIHAHCOBHM IHCTPYMEHTAM, SK
I0TOYHI TA JIEMO3UTHI paxyHKu B OaHkax, oOnirauii Ta aebitopcbka 3a00proBaHicrk.

OCHOBHMM METOAOM OLIHKH KPEIWTHUX PU3UKIB KEpIBHMIITBOM ToBapucrBa € OIIHKa
KPEJAUTOCIIPOMOXKHOCT] KOHTPAreHTiB, UL 4Oro BHKOPHMCTOBYIOTHCS KpPEJMTHI PEHTHHIH Ta
Oynbp-sika iHma aoctynmHa iHgopmaiis (Hanpukian o3HaHOMIIEHHS 3 (PIHAHCOBOIO 3BITHICTIO
KOHTpAreHTiB Ta iH.) MO0 X COPOMOXKHOCTI BUKOHYBAaTH OOprosi 3000B’s3aHHs. TOBapuCTBO
BUKOPHUCTOBYE HACTYIHI METOM YIIPABJIHHA KPEAUTHUMH PH3UKAMU:

e TimiTH 100 OoproBux 3000B’s13aHb 3a Kiacamu (PIHAHCOBUX 1IHCTPYMEHTIB;

e JIiMiTH 11010 OOproBux 3000B’43aHb IEPE] OJAHHUM KOHTpareHToM (abo acollHOBaHOKO
rpy1oIo);

e TIMITH IOJO BKJIaJICHb Y (PIHAHCOB1 IHCTPYMEHTH B pO3pI31 KPEOUTHUX PEHTHHIIB 3a
HamoHanbHO0 pERTHHIOBOKO IKAJIOHD,

e TIMITH IIOJA0 PO3MIIICHHS JACMO3UTIB Yy OaHKax 3 pI3HUMH PEHTHHIAMHM Ta BHIAJKH
nedoNTy Ta HENMOBEPHEHHS JENO3UTIB IIPOTAIrOM OCTAHHIX II'STH POKIB.

Kowrn posmimeni B IIAT «bask «Kuiscbka Pycb» B posmipi 489,11 rpn.
BistoOpakaloTses B OanaHCi 32 HYJIbOBOIO BAPTICTIO, OCKUIBKY 3a3Ha4CHHMH 0aHK 3HAXOUATHCA B
craali JiksBigauii.

7.3.2. Punkoeuu pusuk

PunkoBHi pH3MK — 1I€ PU3HK TOrO, IO CIpaBeJIMBa BapTiCTh ab0 maidyTHI rpoumiosi
IIOTOKH Bij (PIHAHCOBOFO IHCTPYMEHTa KOJMBATHMYTBCS BHAC/IJIOK 3MIH PHHKOBUX IliH.
PHHKOBHII pU3MK OXOIUIOE TPH TUIIH PHU3MKY: IHINMH I[IHOBUH DHU3HK, BAIIOTHHH DH3HK Ta
BIICOTKOBMM pH3MK. PUHKOBHH PH3MK BHHHUKAE y 3B’A3Ky 3 pH3HKaMM 30HTKIB, 3yMOBJICHHX
KONUBAHHAMM IIH Ha akmii, BIJCOTKOBHX CTaBOK Ta BAIOTHUX KypciB. ToOBapHUCTBO
HAPAXKATHMEThCS HA PUHKOBI PHU3MKHM Y 3B’A3Ky 3 IHBECTHLUSMH B aKuii, oOiirauii Ta iHuIil
(h1HAHCOB] IHCTPYMEHTH.
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