Ilpumimku 0o ¢inancoeoi 36imnocmi 3a pik, wio 3axinuuecs 31 zpyonsn 2019 poxy

1. Indopmanisi npo KOMIAHIIO 3 yNIPaBJiHHS AKTHBAMH

ToBapucTBo 3 00Me:keHOI BianoBinajabHicTI0O «KoMmaHis 3 ynpaBiliHHSI aKTHBaMH
«IIpectuzk Kamitam» («ToBapuctBo») (koxm €APIIOY 35915640) 3apeectpoBane 14 numHs
2008 poxy BIANOBIAHO 70 YMHHOTO 3aKOHOAABCTBA YKpaiHu. Micue3naxopkeHHs: ToBapucTsa:
76006, IBano-®pankiBchka 00acTh, MicTo IBaHO-DpaHKiBCHK, Bynuis BoBunHenpka, 225A.

OcHOBHUM BHJOM [isuTbHOCTI TOBapuCTBa € HaJaHHS TOCIYr 3 YIPABIiHHA aKTHBAMH
IHCTUTYI[ITHUX IHBECTOPIB.

VY 3BitHOMY pori ToBapuCTBO 3aAiMCHIOBaNa YMPaBIIHHS aKTUBAMM IMICTHOX MaHOBUX
iBectuliiaux ¢ounais (II3HBI® «Benec-Iuect»; II3HBI® «Ilpectuxk-dhona JoOpolyr»;
[I3HBI® «IIpectux-ponn Hocratok»; II3HBI® «lIpectux-poun Ilpodecionan»; II3HBID
«Benec-Tlinrocy»; [I3HBI® «Excnepr).

VY 3BitHOMY portli ToBapucTBo 3apeectpyBanio maioBuii iHBecTuiiiHui poun [I3HBID
«Aktu-®ona», npotsrom nepioxy 3 01.01.2019 p. mo 31.12.2019 p. onepamiii no Ponny
ToBapucTBO HE 3A1ICHIOBAIIO.

ToBapuCTBO Ma€e Taki JIEeH3IT:

o inien3ist cepist AE Ne 286658, pumana HKIITIDP — 16.10.2013 poky, cTpok Jii JrineHsii 3
16.10.2013 poky HeoOMexxeHuH, Ha 31iliCHeHHS MpodeciitHoi qisuTbHOCTI Ha (OHIOBOMY PHHKY
— JBUTBHICTH 3 YOpPaBJIIHHSA aKTHMBAMU IHCTUTYI[IWHUX 1HBECTOPIB (ASUIBHICTH 3 YIPABIIIHHS
aKTUBaMHU).

Kinbkicte npaniBaukiB ctanoMm Ha 31 rpymas 2019 p. ta 31 rpynus 2018 p. cknagama 10
Ta 9 0ci0, BiNMOBIIHO.

Cranom Ha 31 rpyans 2019 p. ta 31 rpyans 2018 p. yaacaukamu ToBapuctBa Oyiu:

Y4acHUKH TOBapuCTBA: 31.12.2019 31.12.2018
% %

Cronspuyk Bomogumup IlerpoBuu 100,0 100,0

Bceboro 100,0 100,0

2. 3arajbHa ocHOBa ¢opMyBaHHsI piHaAHCOBOI 3BITHOCTI

2.1. locToBipHe nmoganus Ta BianoBianicrb MC®3

dinaHcoBa 3BiTHICTh TOBapHUCTBa € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPHU3HAYCHHS, KA
chopMoBaHa 3 METOI JOCTOBIPHO ToJaHHS (IHAHCOBOTO CTaHy, (IHAHCOBUX PE3YyNbTATiB
JISJIBHOCTI Ta TPOLIOBUX NOTOKIB ToBapucTBa Ui 3aJ0BOJICHHA iH(pOpMauifHUX NOTped
IIMPOKOT0 KOJIa KOPUCTYBAYiB PU NPUHHATTI HUIMH €KOHOMIYHUX PIllIeHb.

KonnentyanbHOI0 OCHOBOIO (hiHaHCOBOI 3BiTHOCTI ToBapucTBa 3a piK, L0 3aKIHYMBCS
31 rpynns 2019 poky, € MixHapoaHi cranaaptu ¢inancoBoi 3BiTHocTi (MC®3), BKItOYarOun
MixHapoaHi crangaptu Oyxraiarepcbkoro o6aiky (MCBO) ta Taymauenns (KTM®3, IIKT),
BunaHi Pamoro 3 MikHapoguux crannaptiB Oyxranrepcbkoro o6niky (PMCBO), B pemaxiii
yuHHIi Ha 01 ciuns 2019 poky, mo odiuiiiHo ompuiItogHeHHI Ha BeO-caiiTi MiHicTepcTBa
¢inanciB YKpaiHu.

[TinroroBnena ToBapucTBOM (piHAHCOBA 3BITHICTH 4ITKO Ta 0e3 Oyab-SKHUX 3aCTepeKEeHb

BignoBimae BciM Bumoram uymHHUX MC®3 3 BpaxyBaHHsMm 3MiH, BHeceHUX PMCBO,
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JIOTPUMaHHS SIKUX 3a0e31neuye JOCTOBipHE MmoaaHHs iH(opmalii B (hiHaHCOBII 3BITHOCTI, a came,
JOPeYHOi, TOCTOBIPHOI, 3icTaBHOI Ta 3p03yMiIOi iH(pOpMaii.

IIpu ¢dopmyBanHi ¢iHaHCOBOT 3BITHOCTI TOBapUCTBO KEPYBAIOCS TAaKOXK BUMOTAMHU
HAI[IOHAIBHUX 3aKOHOJABYMX Ta HOPMATUBHUX AakTiB MO0 Opra”izamii 1 BeaeHHsS

OyXranTepchbKoro oOJiKy Ta CKiIamaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE MPOTUPIYATh
Bumoram MC®3.

Hara nepexony Ha MC®3 TOB «KY A «IIpectmx Kamiram» —3 01.01.2015 p.

2.2. Bamora nojganHs 3BiTHOCTI Ta QyHKIiIOHAJbHA BAJIIOTA, CTYNIHb OKPYIJIeHHS
Bamiora monaHHs 3BITHOCTI BinnoBifae (YHKIIOHAJIBHIM BalOTI, SIKOIO € HalllOHAJIbHA
BaJIIOTa YKpaiHU — IPUBHS, CKJIaJIeHa Y TUCSYaX TPUBEHb, OKPYIJIEHUX JI0 IIUTUX TUCSY.

2.3. IlpunyueHHs nMpo 6e3nepepBHiCTb AiSJIbHOCTI

®dinaHcoBa 3BITHICTh TOBapUCTBa MiIrOTOBJIEHA BUXOSUH 3 IPUITYLLIEHHS O€3MepepBHOCT1
JISUTBHOCTI, BIATIOBIIHO J0 SIKOTO pealtizallisi akTHUBIB 1 MOTranieHHs 3000B’13aHb BiIOYBAa€ThCS B
XOJ1 3BUYaHOI AisibHOCTI. DiHAHCOBA 3BITHICTh HE BKJIIOYA€ KOPUI'YBaHHS, SIKI HEOOX1THO
Oyno © mpoBecTH B TOMY BHUMAAKY, SIKOM TOBapHUCTBO HE MOIJIO MPOJOBXKHUTU MOJAjbIIEe
3M1CHeHHST (DIHAHCOBO-TOCTIOIAPCHKOI MISTILHOCTI BIMMOBIIHO 10 MPHHIMIIB Oe3MepepBHOCTI
JISUTBHOCTI.

2.4. Pimenns npo 3aTBepa:keHHsi piHaHCOBOI 3BITHOCTI
dinaHcoBa 3BITHICTh ToBapHCTBa 3aTBEPIKEHA O BHUITYCKY (3 METOIO OTPHIIIOHCHHS)
kepiBHUKOM ToBapucta 10 mororo 2020 poky.

2.5. 3BiTHuii nepioa ¢ginancoBoi 3BiTHOCTI
3BITHUM TEpiOJIOM, 3a sIKUK (HopMyeThes (DIHAHCOBA 3BITHICTH, BBAXKAETHCS KAJICHIAPHUN
pik, To6TO mepioxa 3 01 ciunst mo 31 rpyanas 2019 poky.

3. CyTTeBi M0/10:KeHHSA 00JIIKOBOI MOJITHKH

3.1. OcHoBa (200 0CHOBM) OLIHKH, 32CTOCOBAHA NPH CKJIAAaHHI (iHAHCOBOI 3BiTHOCTI

s ¢inancoBa 3BITHICTH IMIATOTOBJICHA HAa OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BHHATKOM
OIIIHKH 3a CIpaBeIJIMBOIO BapTiCTIO OCHOBHHMX 3ac00iB Ha JaTy mepmioro 3acrocyBanus MC®D3
BignoBigHOo a0 MC®3 1 «llepme 3acrocyBaHHS MDKHApOAHHMX CTaHAApPTIB (hiHAHCOBOT
3BITHOCT1», KOJIU LIS CIIPaBeIMBa BapTICTh MOXe OYTH BUKOpPUCTaHA SIK JOIIbHA COOIBApPTICTH,
a TakKoX IHBECTHIIMHOI HEPYXOMOCTI, $Ka BIJOOpa)KaeThCs 3a CHPABEUIMBOIO BapTICTIO
BignoBiaHo 10 MCBO 40 «IHBecTHIliiiHa HEPYXOMICTb», Ta OI[IHKH 33 CHPaBETMBOIO BAPTICTIO
OoKpeMuX (P IHAHCOBUX IHCTPYMEHTIB BiANoBiiHO 10 MC®3 9 «®DiHaHCOBI IHCTPYMEHTH», 3
BUKOPHUCTaHHSIM METO/IIB OLIIHKU (P)IHAHCOBUX IHCTPYMEHTIB, 103BoJeHUX MC®D3 13 «OuiHku 3a
CIpaBeUIMBOIO BapTicTIO». Taki METOAM OLIHKM BKIIOYAIOTh BUKOPHUCTAHHS OIpKOBUX
KOTUPYBaHb a00 JaHUX MPO MOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJIOTIYHOTO 32 XapaKTepoM
IHCTpYMEHTY, aHajli3 JUCKOHTOBAaHMX TPOLIOBHUX IOTOKIB a0o0 IHIII MOJENl BU3HAUYEHHS
cnpaBeanuBoi BaptocTi. llepenbauyBana crnpaBeanuBa BapTicTh (DIHAHCOBMX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCSA 3 BUKOPHCTAHHSAM HasBHOI iH(opMalii mpo pUHOK 1 BIANOBIAHUX
METO/IiB OI[IHKH.



3.2. 3arajibHi M0JIOKeHHS 010 00TIKOBUX MOJITHK

3.2.1. Ocnosa popmysannsn ooaiK08UX NONIMUK

OOniKOBI TOJITHUKM — KOHKPETHI NPUHIMIN, OCHOBH, JIOMOBJICHOCTI, MpaBHja Ta
MPAKTHKa, 3aCTOCOBaHI CY0'€KTOM TOCIOJApPIOBaHHS IMPHU CKJIAJaHHI Ta MOAaHHI (hiHAHCOBOT
3BiTHOCTI. MC®3 HaBOIUTH OOJIKOBI TOJITUKH, siKi, 32 BuCHOBKOM PMCBO, naroth 3mory
CKJIACTH TaKy (piHAHCOBY 3BITHICTb, sIK& MICTHTUME JIOPEUHY Ta JOCTOBIpHY IH(OpMAIiI0 PO
omepariii, iHIII MOJii Ta yMOBH, JO SKHX BOHH 3aCTOCOBYIOTBCS. Taki TOJITHKH HE CIiJ
3aCTOCOBYBATH, SKIIO BIUIMB X 3aCTOCYBaHHS € HECYTTEBHM.

OonikoBa mosnituka ToBapucTBa po3po0ieHa Ta 3aTBep/KeHa KepiBHULTBOM ToBapucTBa
BigmosigHo g0 BuMor MCBO 8 «O0IiKoBI IOIITHKY, 3MIHH B OOJIIKOBUX OI[IHKAX Ta IOMIJIKHY
Ta iHmuX yuHHUX MC®3, 30kpema, MCD3 9 «DiHaHCOB1 IHCTPYMEHTH Y.

3.2.2. Ingpopmauisn npo 3minu 6 06iKo6UX nONIMUKAX

MC®3 16 «JloroBopu opeHAW» MO0 3MIH y HOPAIKY OOJIKYy omepauid opeHau y
OpeHJapiB 3a pIlIeHHsAM KepiBHULTBa ToBapuctBa 3actocoByerbes 3 01.01.2019 p.
3acrocyBanHd MC®3 16 «Openpa» Ha BIZOOpa)K€HHS pe3yJbTaTiB AISJIBHOCTI HE Malo
CYTTEBOTO BILIUBY.

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIIKOBI MOJITUKH TOCITIIOBHO ISl MOIIOHHX
omepaniif, iHmUX noaii ado ymoB, skuo MC®3 KOHKpeTHO He BuUMarae abo He J03BOJIsE
BHU3HAUEHHS KaTeropii craTeil, Ul sSIKUX 1HII1 MOJITUKU MOXYTh OYTH JOPEUHUMU.

dinancoBa 3BiTHiCTh ToBapHCcTBa 3a MONEpeHINA Tepio, mio 3akiHumuBes 31 rpymas 2019
POKy, Oyia MiAroToBIeHa y BIANOBIAHOCTI 10 BuMor MC®3.

3.2.3. @opma ma nazeu ginancosux 36imie

[Tepenik Ta Ha3Bu Qopm (dinaHcoBoi 3BITHOCTI ToBapuCTBa BIAMOBIZAIOTH BUMOTAaM,
BcranoByieHnM HII(C)BO 1 «3aranbni BuMoru 10 piHAHCOBOT 3BITHOCTI».

3.2.4. Memoou nooanns inghpopmauii' y ¢hinancosux 3eimax

3rizao HIT(C)BO 1 3Bit mpo cykynmHu# noxin nepeadadae MOJaHHS BUTpAT, BU3HAHUX Y
npuOyTky abo 30uTKy, 3a Kiacu(ikaiiero, OCHOBaHOK Ha Meroai "(yHkiii BuTpar" abo
"cobiBapTOCTI pearnizaltii”, 3riJHO 3 SKUM BUTpaATH KIACU(DIKYIOTh BIAMOBIIHO A0 iX QYHKIIN SK
YaCTUHU COOIBapTOCTI UM, HANIPUKJIIAJ, BUTPAT Ha 30yT a00 aaMiHiCTpaTUBHY HisbHICTB. [IpoTe,
OCKUTBKM 1H(OpMAIST TPO XapaKTep BUTPAT € KOPUCHOK Il IMPOTHO3YBAaHHS MalOyTHIX
IPOIIOBUX IMOTOKIB, TO 1151 1H(GOpPMaIlis HaBeneHa B 1. 6.2, 6.4, 6.5 nux [Ipumitoxk.

[IpencraBneHHss TpOLMIOBMX TOTOKIB BiJ oOmepamniiHoi TisIbHOCTI y 3BITI MPO pyX
TPOIIOBUX KOINTIB 3AIACHIOETHCS 13 3aCTOCYBAaHHSM IMPSMOTO METOAY, 3TIMHO 3 SIKUM
PO3KpUBAETHCS 1H(OpMAIlST PO OCHOBHI KJIACH HAAXOJDKEHb TPOLIOBUX KOIITIB YW BHUILIAT
IPOIIOBUX KOWITIB. [HpOpMaIlis mpo OCHOBHI BUAU I'POIIOBUX HAIXOIKEHb Ta TPOIIOBUX BUILIAT
(dbopmMyeThes Ha TiAcTaBl 00iKOBUX 3anuciB ToBapucTsa.

3.3. O0J1ikoBi MoJIiTHKY 111010 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanna ma oyinka )inancoux incmpymenmie

ToBapucTBo BH3Hae (piHaHCOBMH akTHB ab0 (piHaHCOBE 3000B'13aHHA y OanaHCl, KOJHU 1
TUIBKM KOJIK BOHO CTa€ CTOPOHOIO KOHTPAKTHMX IOJIOKEHb LI0J0 (hIHAHCOBOIO IHCTPYMEHTA.
Oneparii 3 npuadaHHs a6o npojaxy (HIHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAHHIM
00JTIKy 3a 1aTOI0 PO3PaxyHKY.

ToBapucTBO BU3HAE Taki KaTeropii (hiHaHCOBUX aKTHUBIB:

e (iHAHCOBI aKTUBH, IO OI[IHIOIOTHCSA 33 CIPABEIUTMBOIO BAPTICTIO, 3 BiMOOpakeHHAM

pe3yabTaTy NepeoliHKH y MprOyTKy abo 30UTKY;
e  (hiHAHCOBI aKTHBH, L0 OLIHIOIOTHCS 382 aMOPTHU30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii (piHaHCOBUX 3000B'13aHb:
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e  (inaHCOBi 3000B's13aHHS, OIIIHEH] 32 aMOPTU30BAHOKO COOIBAPTICTIO;

e (inaHcOBi 3000B's3aHHS, OIIHEHI 3a CIPABEUIMBOIO BAPTICTIO, 3 BiJ0OpaKCHHIM

pe3ybTaTy NEPeoliHKH y MpUOyTKY a00 30UTKY.

[lin wyac mepBicHOTO BH3HAHHSA (HIHAHCOBOTO aKTHBY abo0 (iHaHCOBOro 3000B'SI3aHHA
ToBapucTBO OWIHIOE iX 32 TXHBOIO CIPABEUIMBOIO BAPTICTIO IUTIOC OIEpaLliiiHI BUTPATH, SIKi
0e3rmocepelHbO HAJIEekKaTh 10 NMpUAOaHHS a00 BUIYCKY (DiHAHCOBOTO aKTHUBY 4H (DiHAHCOBOTO
3000B's13aHHSI.

OO6nikoBa MOJITHKA MIOJ0 TOAAJIBINOI OMIHKK (hiHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS
HIDKYE Y BIINOBITHUX pO3aiIaX 00TIKOBOT OJITHKH.

3.3.2. I'powosi kowsmu ma ixHi exeigaienmu

['poiioBi KOWITH CKJIAJalOThCS 3 TOTIBKM B Kaci Ta KOWITIB HAa MOTOYHMX paxyHKax y
OaHKax.

EkBiBajeHTH TpOMIOBUX KOMITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIHI 1HBECTHUIIII, K1
BUIBHO KOHBEPTYIOTHCS Y B1JIOMI CyMH IPOLIOBMX KOIITIB 1 SIKUM NpUTAaMaHHUN HE3HAYHUUN
PU3HUK 3MIHH BapTOCTI. |[HBECTHIlISI BH3HAYAETHCS 3a3BUYAM SIK €KBIBAJIEHT T'POIIOBUX KOIITIB
TUIBKU B pa3i KOPOTKOIO CTPOKY MOTALIEHHS, HAPUKIIA/l, IPOTArOM He OUIbIIEe HK TPU MicAlll 3
JaTH TPUI0aHHS.

I'pomoBi KomTH Ta IX EKBIBAJIEHTH MOXYTh YTpUMYyBAaTHCS, a oOmepalii 3 HHUMH
MIPOBOJIUTHCS B HAI[IOHAIbHINA BATIOTI Ta B IHO3EMHIM BAJFOTI.

[HO3emHa BamoTa — 1€ BajlloTa 1HINIA, HDK (QyHKI1OHAJIbHA BAIIOTA, SIKa BU3HA4YeHa B 11.2.3
uux [Ipumirok.

I'pommoBi komTH Ta X EKBIBAJICHTH BH3HAIOTHCS 32 YMOBH BIAMOBIIHOCTI KPUTEPIsM
BU3HAHHS aKTHUBaMHU.

[TepBicHa Ta mojanplia OIiHKA TPOIIOBHX KOIITIB Ta iX €KBIBAJEHTIB 3IMCHIOETHCS 3a
CIIpaBeUTMBOIO BAPTICTIO, SIKA TOPIBHIOE X HOMIHAJILHINA BapTOCTI.

[TepBicHa Ta mojasbIa OIiHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIM BAJIIOTI
3MIACHIOETBCA Y (YHKIIOHAIBHIA BaOTi 3a odimiiiHMMH Kypcamu HarioHaasHOTO OaHKY
VYkpainu (HBY).

VY pasi oOMexxkeHHS MpaBa BUKOPHUCTAHHS KOIITIB HA MOTOYHUX paxyHKax y OaHKax
(HampuKIaz, y BUMaaKy npusHadenHns HBY B GaHKIBCBHKIN yCTaHOBI THMYACOBOI aaMiHiCTpaIlii)
IIi aKTUBU MOXYTh OyTH Kiacu(iKOBaHI y CKJIaJl HEMOTOYHUX aKTUBIB. Y BUNAAKY NMPUHHATTS
HBY pimenns npo smikBizamniro 0aHKIBCbKO1 YCTaHOBU Ta BIJICYTHOCTI HMOBIPHOCTI IIOBEPHEHHS
IPOIIOBUX KOINTIB, BU3HAHHS IX SIK aKTUBY IMPHUIIMHAETHCS 1 IX BapTICTh BiOOpakaeThCs y
CKJ1a/1i 30MTKIB 3BITHOTO MEPIOTY.

3.3.3. /lebimopcovka 3ab60pzoeanicmeo

JlebiTopchka 3a00proBaHicTh — Iie (IHAHCOBUU aKTUB, KUK SBIISE COOOK KOHTPAKTHE
MpaBO OTPUMATH TPOIIOBI KOIITH abo iHMMK (IHAHCOBUN aKTUB BiJ I1HIIOrO CcyO’ekTa
rOCHO/JapIOBAaHHS.

JleGiTopcbka 3a00proBaHiCTh BU3HAETHCS Y 3BIT1 PO (piHAHCOBUN CTaH TOAI 1 JMILIE TOI,
ko1 TOBapUCTBO CTa€ CTOPOHOKO KOHTPAKTHUX BiJHOIIEHb IIOJAO LBOTO IHCTPYMEHTY.
[TepBicHa oriHKa 1e0iTOPCHKOT 3a00pTOBAHOCTI 3AIMCHIOETHCS 32 CIIPABEIMBOIO BapTICTIO, SIKA
JOPIBHIOE BapTOCTI MOTalleHHs, TOOTO CyMi OYIKYBaHMX KOHTPAKTHUX I'POLIOBHMX MOTOKIB Ha
JIaTy OLIIHKH.

[Ticnss mepBicHOTO BH3HAHHS TOJANbIIa OIIHKa Je0ITOpChKOi  3a00proBaHOCTI
3JIIIICHIOETHCS 32 CIIPaBeIMBOIO BapPTICTIO.

SIkmo € 00'€eKTMBHE CBIMYEHHS TOTO, IO BiAOYBCS 30MTOK BiJl 3MEHIIEHHS KOPUCHOCTI,
0ajaHcoOBa BapTICTh aKTHBY 3MEHIIYETHCSI HA CYMY TaKHX 30UTKIB.



®daxropu, ski ToBapuCTBO PO3TisLAae MpU BH3HAYEHHI TOTO, YM € y HBOTO OO'€KTHBHI
CBIUEHHS HAABHOCTI 30WMTKIB BiJl 3MEHIICHHS KOPUCHOCTi, BKJIIOYAIOTH IHPOPMAIIIIO PO
TEHJICHIII] HEeToTaleHHs 3a00proBaHOCT] y CTPOK, JIKBIIHICTD, MJIATOCIIPOMOXKHICTH OOPIKHHUKA.
st Tpynu 1e6iTopiB TakuMU (aKTOpaMH € HETaTHBHI 3MIHU y CTaHi IJIATEXIB NO3UYAIBHUKIB Y
TpyIi, TAKUX K 30UTBIIEHHS KUTBKOCTI MPOCTPOUYCHUX IUIATEXKIB; HETaTUBHI €KOHOMIYHI YMOBHU
y raimy3i abo reorpadigHOMy perioHi.

Cyma 30MTKIB BHU3HAETHCA y MPHOYTKY 4M 30MTKY. SIKIIO B HACTYMHOMY IEpioai cyma
30MTKY BiZl 3MEHIICHHS KOPHCHOCTI 3MEHINYETHCS 1 II€ 3MEHIICHHS MO)Xe OyTH 0O0'€KTHBHO
MOB'SI3aHUM 3 TIOJI€I0, sIKa BiNOYBAa€TbCA TICHsI BU3HAHHS 3MEHIICHHS KOPUCHOCTI, TO
MOTIepeIHO BU3HAHUM 30MTOK BiJ] 3MEHIIEHHS KOPHUCHOCTI cTOpHYeThCcs. Cyma CTOpHYBaHHS
BU3HAETbCA y MNPUOYTKY YU 30MTKY. Y pa3l HEMOXJIMBOCTI IOBEPHEHHS J1€0ITOPCHKOT
3a00proBaHOCTI BOHA CIIUCYETHCS HA MOKPUTTS 30MTKIB BiJ] 3MEHIIEHHSI KOPHCHOCTI.

JlebiTopcrka 3a00proBaHICTh MOXe OyTM HECKaCOBHO TpHU3HAYCHA SK Taka, II10
OIIIHIOETHCS 32 CIPABEAIMBOIO BapTICTIO 3 BIOOPAKEHHSAM pe3yJIbTaTy MEPEOIIHKN Y TPUOYTKY
a00 30UTKYy, SKIO Take MPU3HAYCHHS YCyBa€ ab0 3HAYHO 3MEHIIY€ HEBIIMOBIMHICTh OI[IHKU Y1
BHU3HAHHA (SIKY 1HKOJM Ha3HBAaIOTh «HEY3TOJKEHICTIO O0JIIKY»), 110 IHAKIIEe BUHUKHE BHACIIIOK
OI[IHIOBaHHS aKTHUBIB a00 3000B’s3aHb YU BU3HAHHS MPHOYTKIB a00 30UTKIB 32 HUMU Ha PI3HUX
TiJCTaBax.

[Momanpira oriHka JeOITOPCHKOT 3a00pPTOBAHOCTI 3MIMCHIOETHCS 3a  CIPABEITMBOIO
BAPTICTIO, SIKa IOPIBHIOE BapPTOCTI MOTAIEHHS], TOOTO CyM1 OUIKYBaHUX KOHTPAKTHHUX I'POIIOBUX
MOTOKIB HAa JIATy OIIHKH.

VY pa3i 3MiH cnpaBeAIMBOI BapTOCTI EeOITOPCHKOT 3a00ProBaHOCTI, IO MAalOTh MiCIle Ha
3BITHY JIaTy, TaKl 3MIHU BU3HAIOTHCS Y TPHOYTKY (30MTKY) 3BITHOTO MEPIOTY.

3.3.4. @Dinancosi axmueu, w0 OUIHIOWOMBCA 34 CHPABEOIUCOI0 6apmicmio, 3
6i000pascennam pe3yiomamy nepeouinku y npudymky aoo 30umkxy

Jlo ¢hiHaHCOBUX aKTHUBIB, IO OIIHIOIOTHCS 3a CIPABEIJIMBOIO BApPTICTIO, 3 BiIOOpaKCHHSAM
pe3yabTaTy TEPEeoIiHKH Yy NpuOYTKy abo 30MTKYy, BiZHOCATHCS akIlii Ta mai (YacTKH)
rOCIIO/IaPCHKUX TOBAPHCTB.

[Ticnst mepBicHOTO BU3HAaHHA TOBApUCTBO OIIHIOE TX 3a CIIPaBEATUBOIO BapTICTIO.

CnpaBennuBa BapTiCTh akKIlid, sIKI BHECEHI 10 OIp)KOBOTO CIHCKY, OIIHIOEThCS 3a
Oip>KOBUM KypCOM OpraHizaTopa TOPTiBIIi.

SAxmo akmii MaroTh 00Ir OUTBIN SK HA OJHOMY OpraHizaTopi TOPTiBI, MPU PO3PAXYHKY
BAapPTOCTI aKTHUBIB TaKi IHCTPYMEHTH OI[HIOIOTHCS 32 KypcOM Ha OCHOBHOMY PUHKY VIS I[bOTO
aKkTUBY a00, 3a BIICYTHOCTI OCHOBHOTO PUHKY, Ha HANCHPUSITIMBINIOMY PUHKY JJS HbOTO. 3a
BIJICYTHOCTI CBIAY€Hb HA KOPHUCTb MPOTUJICKHOTO, PUHOK, Ha sIKOMY TOBapuUCTBO 3a3BHUYail
3MIIACHIOE OMeEepalliio MpoJaxy aKTHBY, MPUHMAETHCS 3a OCHOBHHM PHHOK a00, 3a BiCYTHOCTI
OCHOBHOTO PUHKY, 32 HAMCTIPUSATIUBILINN PUHOK.

[Ipu owiHIi cipaBeIMBOI BAPTOCT1 AKTUBIB 3aCTOCOBYIOTHCSI METOIU OLIIHKH BapTOCTi, K1
BIJIMOBIalI0OTh OOCTaBMHAM Ta MJIs SKUX € JOCTaTHBO [aHUX, IMIO0 OI[IHUTU CIIPAaBEATUBY
BapTiCTh, MAaKCHMI3yIOUM BHUKOPUCTaHHA JOPEYHHUX BIIKPUTUX JaHUX Ta MIHIMI3yIOud
BUKOPUCTaHHS 3aKPUTHUX BXITHUX JaHUX.

Omninka akiriif, o BXOIATh JI0 CKiIaay akTHBIB ToBapucTBa Ta nepedyBaroTh y 6ip)KOBOMY
CIMCKY OpraHizaTopa TOpriBili i MpH LbOMY HE MAIOTh BU3HAUEHOIO OIPIKOBOTO KypCy Ha JaTy
OLIIHKH, 31HCHIOETHCS 32 OCTAHHBOIO OATAHCOBOIO BAPTICTIO.

Jlnist OLIHKM aKI[if, 10 BXOAATh N0 CKJIaay akTUBIB ToBapucTBa Ta He mepeOyBalOTh y
Oip’)KOBOMY CIIMCKY OpraHi3aTopa TOPriBli, Ta MaiB (4acTOK) rOCHOJApCHKUX TOBApUCTB 32
oOMexeHNX 00cTaBUH HaOIMKEHOIO OLIHKOIO CIpaBeIMBOI BAPTOCTI MOKe OyTH COOIBapTICTb.
Ile mMoxxe OyTH TOAl, KOJM HasBHOI OCTaHHBOI iH(OpPMAIl HEAOCTaTHHO, MO0 BU3HAYUTH



CIpaBeUTMBY BapTICTh, a00 KOJM ICHYE€ IIUPOKHA Jiama30H MOXJIMBHX OIIHOK CIPaBEIIHBOT
BapTOCTI, @ COOIBAPTICTH € HAWKPAIIOO OI[IHKOIO CIPaBEIMBOI BAPTOCTI Y IIbOMY Jiara3oHi.

SIkmo € miacTaBM BBaKaTH, IO OanaHCOBAa BapTICTh CYTITEBO BIIPI3HIAETHCS BiA
cnpaBeBoi, TOBapUCTBO BH3HAUYAE CIPABEAJIMBY BapTICTh 3a JOMOMOTOIO IHIIUX METOJIIB
OWIHKK. BigxwieHHs MOXyTh OyTH 3yMOBIIEHI 3HAYHUMHU 3MiHaMH y (iHAaHCOBOMY CTaHi
eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPH PUHKIB, Ha SIKMX €MITEHT 3IIHCHIOE CBOIO JISUTBHICTS, a
TaKOX 3MIHAMH Y KOH FOHKTYPi (DOHIOBOTO PHUHKY.

CropaBeyinBa BapTiCTh aKMiid, OOIr SKUX 3yMUHEHO, Y TOMY YHCII LIHHUX THamepiB
eMITCHTIB, K1 BKIIO4YCHI 10 CIUCKY eMITEHTIB, 1[0 MAIOTh 03HAKU (DIKTUBHOCTI, BU3HAYAETHCS 13
ypaxyBaHHSIM HAasBHOCTI CTpPOKIB BiJHOBJIEHHS OOIry TakMX I[IHHHX TanepiB, HAasBHOCTI
(1HAaHCOBOI 3BITHOCTI TaKUX E€MITEHTIB, pPe3y/lbTaTIB iX MISIBHOCTI, OYIKYBaHHS HAJIXOKEHHS
MaiOyTHIX EKOHOMIYHUX BUTI].

3.3.5. Dinancosi akmueu, wo oyiHOIOMbCA 30 AMOPMU306AHOI0 cOOi6apmicmio

Jlo ¢iHaHCOBHUX aKTUBIB, IO OILIHIOIOTHCS 32 aMOPTU30BaHOO cOOIBApTICTIO, TOBAPUCTBO
BiHOCUTH obOuiraii. Ilicis mepBicHOro Bu3HaHHS TOBAapUCTBO OIIHIOE X 32 aMOPTU30BAHOIO
co01BapTICTIO, 3aCTOCOBYIOYM METOJ €(PEKTUBHOTO BIJCOTKA, 3a BHUpPAXyBaHHSIM 30UTKIB Bij
3HEI[IHEHHS, SKIIO BOHU €.

3.3.6. 30606'a3anns.

ITotouni 3000B’a3aHHs — 1ie 3000B’A3aHHS, SIKI BIAMOBINAIOTHL OAHIH a00 AEKUILKOM 13
HIDKYEHABEJICHUX O3HAK:

e TOBapUCTBO CMOMIBAETHCSA TOTACUTH 3000B’s3aHHA a00 3000B’s3aHHS MIJIATAE

TIOTAIICHHIO TIPOTATOM JBaHAAISTH MICSIIIB ITICIS 3BITHOTO MEPIOAy;
e ToBapuctB0 HE Mae O€3yMOBHOrO IIpaBa BIACTPOYUTH TOTAIICHHS 3000B’s3aHHS
MPOTATOM IIOHAWMEHIIIE IBAHAIIATH MICAIIIB TICIs 3BITHOTO TIEPIOY.

[ToTrouni 3000B’s13aHHST BU3HAIOTHCS 32 YMOBH BIAMOBITHOCTI BU3HAYCHHIO 1 KPUTEPIsM
BHU3HAHHS 3000B’3aHb.

3.3.7. 3copmanns pinancosux akmueie ma 300608'13ans

@DiHaHCOB1 aKTUBH Ta 3000B'A3aHHS 3rOPTAIOTHCS, AKIIO TOBAPUCTBO Ma€ IOPUIUYHE MTPABO
3MIACHIOBATH 3ajJiK BU3HAHMX Yy OajaHCi cyM 1 Mae Hamip abo 3poOMTH B3aeMo3aiik, abo
peali3yBaTu aKTUB Ta BUKOHATH 3000B'sI3aHHS OJIHOYACHO.

3.4. O06,1ik0oBi MOTITHKY 1110/10 OCHOBHHX 3aC00iB Ta HeMaTepiaIbHUX AKTHBIB

3.4.1. Buznaunsa ma ouinKka 0CHOBHUX 3AC00i6

ToBapucTBO BU3HAEe MarepiaJbHUA 00'€KT OCHOBHHUM 3acO00M, SIKIIO BIH YTPUMYETHCS 3
METOI0 BUKOPUCTAHHSA HOro y mpoliieci CcBO€T JisUIbHOCTI, HaJaHHS MOCIyr, abo A 3/11HCHEeHHs
aJMIHICTpaTUBHUX 1 COLIaJbHO-KYIBTYPHUX (YHKIIH, OUIKyBaHUH CTPOK KOPHUCHOTO
BUKOPHUCTaHHS (€KCIUTyaTallil) SKoro OUIbIlle OJHOTO POKY Ta BapTicTh skoro Outbiie 6 000 rpH.

IlepBicho  ToBapucTBO  OIIHIOE OCHOBHI  3aco0u 3a  coOiBaprictio.  Illomo
PETPOCIIEKTUBHOIO 3aCTOCYBaHHS, KEPIBHUIITBO BUPILIMIIO 3aCTOCYBAaTH CIIPaBEIIMBY BapTiCTh
a00 MepeoliHKy SK JOLUIbHY cOOIBapTICTh OCHOBHUX 3ac00iB. ToBapuCTBO 3AIHCHUIIO OLIHKY
OCHOBHHX 3aC00iB 3a CIpaBe/JIMBOIO BapTICTIO Ha AaTy nepexoay Ha MC®3 (01 ciuns 2014 p.)
Ta BUKOPUCTOBYE 1[I0 CIIPaBeIIMBY BapTICTh SIK JOLUIbHY COOIBApTICTH OCHOBHUX 3aC00IB Ha IO
Jary.

VY nojanblmIOMy OCHOBHI 3acO0M OIIHIOIOTBCA 3a iX cOOIBapTiCTIO MIHYC Oynb-sKa
HaKOMMYEeHa aMOpTHU3allisl Ta Oy/ab-sKi HaKONMWYeH1 30UTKU BiJl 3MeHIIeHHS KopucHocTi. Cyma
HAKOMMYEHOI aMOpTH3allii Ha JaTy MEepPEeoLiHKM BUKIIIOYAE€THCS 3 BaJIOBOi OajaHCOBOI BapTOCTI
aKTHBY Ta YHCTOI CyMH, IIepepaxoBaHoOi 10 MEePeoLiHeHOT CyMHU akTUBY. J{oOliHKa, sIKa BXOJUTh
70 CKJaay BIACHOTO KaIliTady, NEepeHOCUThCS JIO HEPO3MOAUIEHOTO TPUOYTKY, KOJIHU
MPUITUHAETHCS BU3HAHHS BIIIOBIIHOTO aKTHBY.
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3.4.2. ITooanvwi eumpamu.

ToBapucTBO He BU3HAE B 0aJaHCOBIM BapTOCTI 00'€KTa OCHOBHMX 3acO0IB BUTpATH Ha
IIOZICHHE OOCIYrOBYBaHHS, PEMOHT Ta TeXHiI4He oOciyroByBaHHs o00'exta. Lli BuTpatn
BU3HAIOTHCS B MPUOYTKY 4K 30MTKY, KOJIM BOHM TOHeceHi. B OamaHcoBiii BapTocTi 00'ekTa
OCHOBHHMX 3acO0iB BH3HAIOThCA TaKi MOJAIBII BHUTPATH, SKi 33JOBOJBHAIOTH KPHUTEPISIM
BU3HAHHS aKTHBY.

3.4.3. Amopmu3sayis 0cHOBHUX 3AC00i8.

AmopTH3arlis 0CHOBHUX 3ac00iB ToBapucTBa HapaxoBYETHCS MPSIMOJIHIHHIM METOAOM 3
BUKOPUCTAaHHSM TaKUX IOPIYHUX HOPM:

OymiBii - 2%;
MaIlIHHU Ta 0018 JHaHHS - 7-15%
TPAHCIIOPTHI 3ac00U - 17-20%
MeOTi - 20- 33%.
1HIIi - 14-50%

KaniranbHi BKIasieHHs. B OpEHJ0BaHI NPUMILIEHHS aMOPTU3YIOThCS MPOTITOM TEPMIHY 1X
KOPUCHOTO BUKOPHCTaHHS. AMOPTH3AIlII0 aKTHBY MOYHHAIOTH, KOJIM BIiH CTA€ MPUIAATHUM IS
BHKOPHUCTAHHs. AMOPTH3aIlil0 aKTUBY NPUITMHSIOTH Ha OJHY 3 JIBOX JIaT, sKa BiJOyBa€ThCS
paHilie: Ha J1aTy, 3 SKOi akTUB KIacU(]IKYIOTh K yTPUMYBaHUU JUIsl IpoAaxy, abo Ha jaary, 3
SIKOT TIPUITHHSIOTH BU3HAHHS aKTHBY.

3.4.4. Hemamepianvni akmueu

HemarepianbHi aKkTHBHM OIIHIOIOTBCS 3a COOIBApTICTIO 3a BHUpPAaxyBaHHAM Oyab-sSKO1
HaKOTMYEHOI amMopTh3allii Ta Oyab-IKUX HAKOTMYCHHMX 30MTKIB BiJ 3MEHIIEHHS KOPHCHOCTI.
AMopTH3allis HeMmMaTepialbHUX AaKTHUBIB 3IIMCHIOETBCS 13 3aCTOCYBAaHHSAM MPSMOJIHIMHOTO
METO/y 3 BUKOpHUCTaHHSAM IopiuHoi HOpMmH 33 %. HemarepianbHi akTHBH, SIKI BUHHUKAIOTh Y
pe3ynbTaTi JOTOBIpHUX a00 IHIIMX IOPUIWYHUX TPaB, aMOPTU3YIOTBCS MPOTIATOM TEPMIHY
YUHHOCTI IIUX TPaB.

3.4.5. 3menuwienna Kkopucnocmi OCHOGHUX 3AC00i6 Ma HemamepianbHUX AKMUBIE

Ha koxny 3BiTHY naty ToBapuCTBO OIIIHIOE, YM € SKAach O3HAaKa TOTO, IO KOPUCHICTH
aKTUBY MO€ 3MEHIIUTHCS. TOBapUCTBO 3MeHIIye 0allaHCOBY BapTIiCTh aKTUBY JI0 CYMH HOTO
OYIKYBaHOTO BIIIIKOJyBaHHS, SKIIO 1 TUIBKH SKIIO CyMa OYiKyBaHOTO BIJIIIKOyBaHHS aKTHBY
MeHIIa B Horo 6amaHcoBoi BapTocTi. Take 3MEHIIEHHS] HETallHO BU3HAETHCA B MPUOYTKAX YU
30MUTKaX, SKIIO aKTUB HE OOJIIKOBYIOTH 3a MEPEoIliHeHO BapTicTio 3rimHo 3 MCBO 16. 36uTok
BiJl 3MEHILIEHHA KOPWUCHOCTi, BHU3HAHUI JUIg aKkTUBY (3a BHUHATKOM TYABUTYy) B TMOMEPEIHIX
nepiogax, ToBapuCTBO CTOpHYe, SKIIO 1 TUIBKM SKIIO 3MIHWJIHMCS TOIMEPEaH] OI[IHKH,
3aCTOCOBaHI JUIsl BU3SHAUEHHS CyMU OYIKYBaHOTO BimmIkoAyBaHHs. [licias BU3HaHHS 30MTKY Bij
3MEHILIEHHsI KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aCO0IB KOPUTYEThCA B MaOyTHIX mepiogax 3
METOI0 PO3MOJUICHHSI TMEPEerisiHyToi OallaHCOBOi BapTOCTI HEOOOPOTHOTO aKTHUBY Ha
CUCTEMATUYHIi OCHOBI MPOTATOM CTPOKY KOPHCHOT'O BUKOPUCTAHHSI.

3.5. O0/1iK0BI MOJITHKH 1100 iHBECTHLIIHOI HEPYXOMOCTI

3.5.1. Buznanna ineecmuyiitnoi nepyxomocmi

Jlo iHBecTHIiifHOT HepyxoMocTi TOBapUCTBO BIAHOCUTH HEPYXOMICTh (3eMJII0 4n OyiBIIi,
abo yactuHy OyaiBii, ab0o iX MO€IHAHHSA), YTPUMYBaHy Ha IpaBax BJIAcCHOCTI abo 3rigHoO 3
yrofio Tpo (IHAHCOBY OPEHIY 3 METOI OTPUMAaHHS OPEHJHUX IUIaTeXKiB abo 30UTbIICHHS
BapTOCTI KaIiTaly 4u AJis JOCATHEHHs 000X IiieH, a He ajIs: (a) BUKOPUCTAHHS Y BUPOOHUIITBI
Y NP MOCTa4aHHI TOBApIB, NMPH HAJaHHI MOCIYT YU JJIS aJMIHICTpaTHBHUX Lijei, abo (0)
POJaXy B 3BUYAHOMY XO/Ii NisSTbHOCTI.



[HBecTULIiiHA HEPYXOMICTh BU3HAEThCA SK aKTUB TOAI 1 TUIBKA Toxl, Koiu: (a) €
HMOBIpHICTB TOTO, 1110 TOBapuCTBO OTpUMae MaiiOyTHI €eKOHOMIYHI BUTOJH, SIKi OB’ A3aHi 3 €10
IHBECTHUIIITHOIO HEPYXOMICTIO, (6) cOOIBapTICTh IHBECTULIHOT HEPYXOMOCTI MOKHA JIOCTOBIPHO
OI[IHUTH.

Slkmo OymiBii BKJIIOYAIOTH OAHY YacTHUHY, SKa YTPUMYETbCS 3 METOK OTPHUMAaHHS
OpEeHJHOI TUIaTH Ta APYry YaCTHHY JJISi BUKOPHCTaHHS y mpoleci nisuibHOCTI ToBapucTBa abo
IUISL aMIHICTPaTUBHUX LUJICH, B OyXraJTepchKOMY OOJIKY TaKi 4YaCTHHH OO0'€KTY HEPYXOMOCTIi
OI[IHIOIOTHCS Ta B1IOOPAKAIOTHCSI OKPEMO, SIKIIIO BOHH MOXKYTh OyTH IPOJIaHi OKpPEMO.

3.5.2. Ilepsicna ma nocnioyroua oyinka iHeeCmuyitiHoi Hepyxomocmi

[TepBicHa OIliHKA IHBECTUIIIHHOT HEPYXOMOCTI 3/IIHCHIOETLCS 32 cOOIBapTICTIO. BuTparn Ha
omepalilo BKIOYAIOThCS A0 mepBicHOi BapTocTi. CoOiBapTiCTh NpUAOAHOI 1HBECTULINHOT
HEPYXOMOCTI BKJIIOYAE I[IHY ii mpua0aHHs Ta Oyb-siKi BUTpATH, K1 0€3110cepeIHbO BiTHECEH] 10
npuabanHs. be3nocepeHbO BIIHECEHI BUTPATH OXOIUTIOIOTH, HAMPUKIIAN, BUHATOPOIN 3a
HaJaHHs Tpo(ecifHNX IOPUANYHUX MTOCTYT, MOIaTKU, TIOB’s3aH1 3 Mepeaadyero mpaBa BIACHOCTI,
Ta IHILI1 BUTPATH HA OTEpaLlio.

OniHka micias BU3HAHHS 3/IMCHIOETHCS 3@ CIPABEAJIMBOIO BApTICTIO HA JaTy OIIIHKH.
[IpuOyrok abo 30MTOK BiI 3MIHM B CIpaBeAJIUBIA BapTOCTI 1HBECTHUIIITHOT HEPYXOMOCTI
BHU3HA€ETHCA B MPUOYTKY 200 30MTKY. AMOPTH3AIlisl HA TaKi aKTUBU HE HAPaXOBYETHCS.

CrpaBeanuBa BapTICTh IHBECTHUIITHOT HEPYXOMOCTI 3a3BUYail BH3HAYaeThcad 13
3allydyeHHSIM HE3aJeKHOro OIliHoBada. [leplouyHICTh mNeperisay CHpaBeaanBOi BapTOCTI
3YMOBJIOETbCS CYTTEBUMHU Ui OOJIKY KOJMBAaHHSAMHU IIH Ha PUHKY MOAIOHOT HEPYXOMOCTI.
CrnpaBeniuBa BapTICTh HE3aBEPIICHOTO OyMIBHHUIITBA JOPIBHIOE BAPTOCTI 3aBEPIICHOTO 00’ €KTa
3a BUpaxXyBaHHSAM BUTpaT HA 3aKiHYEHHs OyIIBHUIITBA.

SKI0 OIHUTH CHpaBeIIMBY BapTICTh HEMOXKIMBO, TOBapHCTBO 0OWpae isl OIIHKH
00’€KTIB IHBECTUIIITHOT HEPYXOMOCT1 MOJIEJIb OI[IHKM 3a coOiBapTicTio BiamosinHo 10 MCBO 16
Ta 3aCTOCOBY€ TaKMM MIAX1M 10 BCI€l IHBECTUIIIMHOT HEPYXOMOCTI, TIPH IILOMY PO3KPHBAIOTHCS
IPUYMHM, 3 IKUX HE BUKOPUCTOBYETHCS CIPABEJIMBA BapTICTh.

3.6. O0J1ik0BI MOJITHKY 00 HEMOTOYHUX AKTUBIB, YTPUMYBAHUX JIJIsl IPOJAKY

ToBapucTBO KiIacu(piKye HEMOTOYHUN aKTHB SK YTPUMYBAHHM JUIS MPOJAXKY, SKIIO HOTO
OaslaHcoBa BapTICTh OyJle B OCHOBHOMY BIJIIKOJOBYBATHCS IILJISIXOM OIEpallii mpojaxy, a He
MOTOYHOTO BHWKOPHCTaHHs. HemoTouHi akTWBH, YTPUMYBaHI Ui TPOIAXy, OIIHIOKOTHCS 1
Bi10OpakaroThcs B OyXraaTepchbkoMy oOIiKY 32 HaMEHIIO 3 IBOX BEIMYMH: 0aIaHCOBOIO abo
CIpaBEJIMBOKD BAapTICTIO 3 BUpaxXyBaHHSAM BUTpPAT Ha OIMeEpallii, MOB'SI3aHI 3 MPOJAKEM.
AmopTu3allis Ha Taki aKTHBU HE HApaxoBYEThCS. 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI MpH
MEPBICHOMY YW TOJAIBIIOMY CIUCAHHI aKTHUBY IO CIPABEIUIMBOI BapTOCTI 32 BUPAXyBaHHSIM
BUTpAT Ha MPOJAK BU3HAETHCS Yy 3BIT1 PO (iHAHCOBI pE3yNbTaTH.

3.7. O6.1iKk0BI MOTITHKH 1010 NOJATKY HA NPUOYTOK

Butpatu 3 nojgarky Ha npuOyTOK SBISAIOTE COOOK0 CyMy BHUTpaT 3 IOTOYHOIO Ta
BIZICTpOYEHOT0 NojarkiB. [ToTouHnit MoJaTOK BU3HAUAETHCSA K CyMa MOJATKIB Ha MPUOYTOK, 1110
MIJIATaloTh CIUIaTi (BIAMIKOAYBaHHIO) IIOJO OMOAATKOBAHOTO MPHOYTKY (30MTKY) 3a 3BITHUHN
nepioa. Ilorouni Butpatn ToBapucTBa 3a MOJATKAaMH PO3PAXOBYIOTbCA 3 BUKOPUCTAHHAM
MI0JIATKOBHUX CTABOK, YNHHUX (200 B OCHOBHOMY YMHHHMX) Ha JIaTy OanaHCy.

Binctpouenuii moJlaTok po3paxoBYeThCsl 3a OATaHCOBUM METOAO0M 00JIIKY 3000B'A3aHb Ta
ABJIsiE COOOI0 MOJATKOBI aKTUBU a00 3000B'I3aHHS, 110 BUHHUKAIOTH Y Pe3yJIbTaTi TUMYACOBUX
pi3HUIL MDK 0aJaHCOBOIO BapTICTIO aKTUBY YM 3000B's3aHHS B OajaHci Ta iX IHOJATKOBOIO
0a3010.
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Bincrpoueni mogaTkoBi 3000B'sI3aHHS BU3HAIOTHCA, K MPABUIIO, HIOJ0 BCIX THMYACOBUX
pI3HUIb, IO MHUIATAlOTh OIMOJATKYBAHHIO. BiacTpoyeHi MOJATKOBI aKTUBU BU3HAIOTHCS 3
ypaxyBaHHSM IMOBIPHOCTI HAIBHOCT1 B MallOyTHbOMY OIIO0JIATKOBYBAHOT'O MPUOYTKY, 32 paXxyHOK
SIKOTO MOXYTh OyTH BUKOPHUCTaHI THMYACOBI PI3HUIL, IO MIJISATal0Th BUpaxyBaHHIO. banancosa
BapTICTh BIICTPOYEHUX MOAATKOBUX AKTHUBIB MEPETIIAIAETHCS HA KOXKHY JIaTy i 3MEHIIYETHCS B
Till Mipi, y fAKiii OuTbIIe HE iCHye MMOBIPHOCTI TOTO, IO OyAe OTPUMAHHI OIOJATKOBAHUMN
npuOyTOK, JOCTaTHIN, MO0 JO3BOJMTH BHKOPHCTATH BUTOJIY Bill BIJICTPOYEHOTO TMOAATKOBOTO
aKTHBY TIOBHICTIO 200 YacTKOBO.

BinctpoueHnii mogaToK po3paxoBYETHCS 3a MOJATKOBUMH CTaBKAMH, SIKi, SIK OYIKYETHCH,
OyZyTh 3acCTOCOBYBATHCS B TIepiofi peamizamii BIAMOBIAHMX aKTHBIB ab0 3000B'sS3aHb.
ToBapucTBO BH3HAE MOTOYHI Ta BIICTPOYEHI MOJATKU K BUTpAaTH a00 IOXIJT 1 BKIIOYAE B
npuOyTok abo 30MTOK 3a 3BITHUI Nepioj, OKpIM BUMAJKIB, KOJIM MOJATKW BHHUKAIOTH Bij
omepailiii ado ToiH, K1 BUBHAIOTHCS MPSMO Y BIACHOMY KariTaii ado Bij 00'eqHaHHS Oi3HECY.

ToBapucTBO BU3HAE MOTOYHI Ta BIICTPOYEHI MOJATKHU Y KaIiTajl, SIKIIO [M0AaTOK HAJIEXKUTh
710 cTaTeH, Kl BIJOOpaXkeHO Oe3MocepeIHbO y BIACHOMY KaliTalll B TOMY CaMOMY YH B IHILIOMY
nepioii.

3.8. O0J1iK0oBi MOJITHKH 11010 iIHIIIMX AKTUBIB Ta 3000B’A3aHb

3.8.1. 3abe3neuennsn

3a0e3neueHHs] BHU3HAIOTHCSA, KOJUM TOBapHCTBO Ma€ TeEMepiliHI 3a00pPTroBaHICTb
(ropumyHy a00 KOHCTPYKTHBHY) BHACIIAOK MHUHYJOI MOAIi, ICHye HMOBIPHICTH (TOOTO OiibIle
MOXJIMBO, HK HEMOXJIMBO), 10 TIOTAIlICHHS 3000B's13aHHs] BUMaraTuMe BHOYTTsI pecypciB, KOTpi
BTUTIOIOTH Y CO01 EKOHOMIYH1 BUTO/IH, 1 MOYKHA JIOCTOBIPHO OIIHUTH CYyMY 3000B'sI3aHHS.

3.8.2. Bunnamu npayienukam

ToBapucTBO BHM3Ha€ KOPOTKOCTPOKOBI BHILJIATH IMpalliBHUKAM SIK BHUTpAaTH Ta SK
3000B's13aHHST TICII BHpaxyBaHHS OyIb-fKO1 BXXE CIIa4eHOi CyMH. TOBapuUCTBO BHU3HAE
OYiKyBaHy BapTiCTh KOPOTKOCTPOKOBHX BHUILIAT MPAIIBHUKAM 3a BIJICYTHICThH SIK 3a0€3MeUYCHHS
BIIMTYCTOK — Tl Yac HaJIaHHS IMpalliBHUKAMH MOCTYT, sIK1 30UTBIIYIOTh iXHI IpaBa Ha MaOyTHI
BUILJIATH BIITYCKHUX.

3.8.3. Ilenciinni 30606 'a3anns

BiamoBinHO 10 yKpaiHCHKOTO 3aKOHOJABCTBA, TOBAPUCTBO YTPUMYE BHECKH 13 3apoOiTHOT
miaaTy npaiiBHUKIB 10 [leHciiiHoro ¢oumy. [oTouHi BHECKH PO3PaxXOBYIOTHCS SK MPOIECHTHI
BipaxyBaHHs 13 MOTOYHMX HApaxyBaHb 3apOOITHOI IUIaTHI, TaKi BUTPATH BIIOOpPAkKArOThCI y
nepiofi, B sKoMy OyJid HaJaH1 IpaliBHUKaAMHU MOCIYTH, 110 HAJAIOTh iM MPaBO Ha OJEp KaHHS
BHECKIB, Ta 3apo0JieHa BiMOBiIHA 3apO0ITHA TUTATHSL.

3.9. Inmi 3acrocoBaHi 00/iKOBI MOJITHKH, 110 € JOPEYHUMH /LI PO3yMiHHS ¢iHaAHCOBOI
3BiTHOCTI

3.9.1 Jloxoou ma eumpamu

Jloxonu Ta BUTPATH BU3HAIOTHCS 32 METOJIOM HapaxXyBaHHS.

Jloxig — 1e 30UIbIIeHHS €KOHOMIYHHX BHTIA MPOTATOM OOJIKOBOTrO MEpPIONy y BHUTIJISAAL
HAJXO/KEHHS 4Yd 30UTBIICHHS KOPUCHOCTI aKTUBIB a00 Yy BHIJSAI 3MEHIIEHHS 3000B’s3aHb,
pE3yNbTaTOM 4YOTO € 30UTbIIEHHS YUCTHX aKTHUBIB, 3a BHHSATKOM 30UTBIICHHS, MOB’S3aHOTO 3
BHECKAMH YYACHUKIB.

Jloxiq BU3HAETHCS y 3BITi MPO MPUOYTKH Ta 30MTKU 32 YMOBH BiJIOBIAHOCTI BU3ZHAYECHHIO
Ta KpUTEPisiIM BU3HAHHS. BU3HaHHS MOX0y BiTOYBa€ThCS OJHOYACHO 3 BU3HAHHSAM 30LIbIIECHHS
aKTUBIB a00 3MEHIIIEHHS 3000B’3aHb.



Joxin Bix mpoaaxy (piHAHCOBUX IHCTPYMEHTIB, 1HBECTHLIHHOI HEPYXOMOCTi abo iHIIMX
aKTHBIB BU3HAETHCS y NPUOYTKY 200 30MTKY B pa3i 3a70BOJICHHS BCIX HAaBEACHUX Jalll YMOB:

a) ToBapucTBO mepeano MOKyMIEeBi CyTTEBI PU3UKH 1 BHHATOPO/IH, MTOB’A3aHi 3 BIACHICTIO
Ha (iHaHCOBHI IHCTPYMEHT, IHBECTULIIHHY HEPYXOMICTh a0 1HIII aKTHBH;

0) 3a ToBapuCTBOM HE 3aJUIIAETHCA aHI MMOJANBINA YIaCTh YIPABIIHCHKOTO MEPCOHATY Y
dopmi, sika 3a3BUYail MOB’si3aHAa 3 BOJOIIHHAM, aHi €(QEKTHBHHMI KOHTPOJb 3a IMPOAAHUMHU
(iHAHCOBUMH IHCTPYMEHTAMH, IHBECTUIIITHOIO HEPYXOMICTIO a00 IHIIMMU aKTHBaMH;

B) CyMY JOXOJIy MOXHa JIOCTOBIPHO OIIIHUTH;

r) #MOBIipHO, 1m0 10 ToBapHCTBa HAMIMIYTh EKOHOMIYHI BUTOH, TIOB S13aHi 3 ONEpaIli€o;

r) BUTpaTH, sKi Oynu abo OyAayTh MOHECEHi y 3B’S3Ky 3 OIEpali€ro, MOKHA JOCTOBIPHO
OI[IHUTH.

Jloxin Bi HaJaHHS TOCIYT B1IOOpa)KaeThCs B MOMEHT BUHUKHEHHSI HE3aJI€KHO BIJI JIaTH
HAJXOJ/KEHHS KOILTIB 1 BU3HAYAETHCS, BUXOASUM 13 CTYIEHS 3aBEPLIEHOCTI oneparii 3 HaJaHHs
MOCHYT Ha Jary OanaHcy.

JIMBiieHIM BU3HAIOTHCS IOXOJIOM, KOJIM BCTAHOBJICHO IPABO HA OTPUMAaHHS KOIITIB.

ButpaTtu — 11e 3MeHIlIeHHS! €KOHOMIYHUX BUT1J] MPOTATOM OOJIIKOBOTO MEPIOAY Y BUIJISAL
BUOYTTS 4M aMOpTH3allli aKTUBIB a00 y BUTJISAI BUHUKHEHHS 3000B’s3aHb, PE3y/IbTATOM HOTO €
3MEHIICHHS YUCTHX aKTHBIB, 32 BUHATKOM 3MEHIIEHHSI, TIOB’S3aHOTO 3 BUIUTATAMH YYaCHHUKAM.

Butpatu Bu3HaTbCS y 3BiTI Mpo NpUOYTKM Ta 30MTKM 3a YMOBH BIANOBIIHOCTI
BU3HAYEHHIO Ta OJJHOYACHO 3 BU3HAHHIM 30UIbIIEHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTHUBIB.

Butpatu HerailHO BHM3HAIOThCS Y 3BITI IPO NPUOYTKU Ta 30MTKH, KOJM BHJATKU HE
HaJal0Th MalOyTHIX €KOHOMIYHHMX BHTiJ 200 TOJI Ta TI€H0 MIPOIO, SIKOIO MalOyTHI €KOHOMIYHI
BUTOJM HE BIAMOBIZAIOTH a00 TMEpecTaloTh BIAMOBINATA BHU3HAHHIO aKTHUBY Yy 3BiT1 Mpo
(hiHaHCOBHIA CTaH.

Butpatu BHU3HaIOTBCA y 3BITI PO NMPUOYTKHM Ta 30MTKH TAKOXK y THX BHUIAIKaxX, KOJHU
BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butparu, noHeceHi y 3B's13Ky 3 OTPUMAaHHSAM J0XO/Y, BU3HAIOTHCA y TOMY K Mepiofl, o i
BIJIIIOBIIHI JOXOIH.

3.9.2. Bumpamu 3a no3ukamu

Butpatn 3a mno3ukamu, SKi HE € 4YacTHHOK (DIHAHCOBOTO IHCTPYMEHTY Ta HeE
KamiTali3ylOThCA SK YacTHHAa COOIBapTOCTI AKTHBIB, BHU3HAIOTHCA SIK BUTPATH MEPIOAY.
ToBapuCTBO KamiTanizye BUTpPATH Ha MO3UKH, SKi 0€3MO0CEpEeHbO BIAHOCITHCS 10 MPHAOAHHS,
OyxiBHUIITBA a00 BHPOOHHUIITBA KBaNi(iKOBAHOTO AaKTHBY, SK YaCTHHY COOIBapTOCTI I[LOTO
aKTHBY.

3.9.3. Onepauii 3 inozemnow eanomoro

Onepanii B iHO3eMHIH BaliOTi OONIKOBYIOTbCS B YKPAiHCHKUX TPHUBHAX 3a O(DilidHUM
KypcoMm oOMiny HarionansHoro 6anky YkpaiHu Ha 1aTy IPOBEICHHS OMeparliii.

MoHeTapH1 aKTUBHU Ta 3000B'S3aHHs, BUPQKEH] B IHO3EMHHUX BAJIIOTaX, IEPEPaXOBYIOTHCS B
T'PUBHIO 3a BiInoBigHMMM Kypcamu oOoMiny HBY na mary Ganmancy. HemonerapHi craTTi, siki
OLIIHIOIOTHCS 33 ICTOPUYHOIO COOIBAPTICTIO B IHO3EMHIM BaJIOTI, BiOOPakatOThCs 3a KypcOM Ha
JaTy omneparii, HeMOHETapHi CTaTTi, sIKI OLIHIOIOTHCS 32 CHPABEJIMBOIO BApTICTIO B 1HO3EMHIM
BAJIIOTI, B10Opa)kaloThCs 3a KypCOM Ha JaTy BHU3HA4YEHHs clpaBemnBoi BapTocTi. Kypcosi
PI3HUII, IO BUHUKIIM IPU MEPEepaxyHKy 3a MOHETAPHUMH CTATTSIMHU, BU3HAIOTHCS B NPUOYTKY
a00 30UTKY B TOMY Iepiofi, y SKOMY BOHH BUHUKAIOTb.

3.9.4. Ymoeni 30008'a3annsa ma akmuau.

ToBapucTBO He BH3HA€ YMOBHI 3000B'A3aHHsI B 3BiTI Ipo (hiHaHCOBUH cTaH ToBapucTBa.
Indopmariis mpo ymMoBHE 3000B'sI3aHHS PO3KPUBAETHCS, SKIIO MOKJIMBICTH BUOYTTSI pecypcis,
SK1 BTUIIOIOTh y cO01 €KOHOMIYHI BUTOJH, HE € BijJaneHor. ToBapuCTBO HE BU3HAE YMOBHI
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aktiBd. Crucna iH(oOpMalii NpPo YMOBHUH aKTUB PO3KPUBAETHCSA, KOJM HAJXOPKEHHS
€KOHOMIYHHUX BUT1] € HMOBIPHHUM.

4. OCHOBHI npunywieHHs, OUIHKU Ma CYOHCeHHA

[Tpu migroTosui ¢iHaHCOBOT 3BiTHOCTI TOBApHCTBO 3AIMCHIOE OIIHKY Ta MPHITYIIEHHS, SKi
MalOTh BIUIMB Ha eJeMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTyrouuch Ha MC®3, MCBO Ta
TIyMaueHHsX, po3pobneHnx Komiterom 3 TiymMadeHb MDKHApPOIHOI (iHAHCOBOI 3BITHOCTI.
OmiHku Ta Cy[KeHHs 0a3yloTbCs Ha MONEPEIHBOMY JOCBiNi Ta iHmMX (akropax, mo 3a
ICHYI0UMX OOCTaBHH BB@)KAIOTHCSI OOIPYHTOBAaHMMH 1 3a PE3yNbTaTaMH SIKUX MPHIMAIOTHCS
CYJUKEHHSI 110710 0anaHCcoBOT BapTOCTI aKTUBIB Ta 3000B’A3aHb. X04a 11 PO3PaxyHKU 0a3yroThCs
Ha HasgBHIA y kepiBHUITBA ToBapucTBa iH(pOpMaIIi MPO NOTOYHI MOAll, (PaKTUYHI PE3yabTaTH
MOXYTh 3PELITOI0 BIAPIZHATHCSA BiJ IIUX po3paxyHKiB. O0xacTi, e Taki CYIKEHHS € 0COOJIMBO
BAKJIMBUMH, 00JIACTIi, 10 XapaKTePU3yIOThCS BUCOKHMM PIBHEM CKJIQJHOCTI, Ta 00JIacTi, B SIKUX
MPUIYIIEHHS W PO3paxyHKU MarOTh BEJIUKE 3HAYEHHs JUIsl MIArOTOBKU (DIHAHCOBOI 3BITHOCTI 3a
MC®3, naBeacH1 HUKYE.

4.1. Cyoscenns w000 onepauiii, nooiii abo ymoe 3a eiocymmuocmi konkpemuux MCPD3

Onmepartii, mo He periamerToBani MC®3 BincyTHI.

4.2. Cyoscenns w000 cnpaeeonueoi eapmocmi akmuegie Tosapucmea

CrpaBeanuBa BapTICTh 1HBECTHI[IM, II0 aKTUBHO O0OEpTAlOThCS HA OpPraHi30BaHUX
(hiHaHCOBHX pPHHKAX, PO3PaXOBYEThCS HA OCHOBI MOTOYHOI PHHKOBOI BApTOCTI HAa MOMEHT
3aKpUTTS TOPTiB Ha 3BITHY AaTy. B IHIMX BUMaakax OIiHKa CIPaBEIINBOI BAPTOCTI IPYHTYETHCS
Ha Cy/DKEHHSX MO0 TepeadadyBaHUX MalOyTHIX T'POIMIOBUX IMOTOKIB, ICHYFOYOT €KOHOMIYHOT
CUTYyaIlll, PU3UKIB, BJIACTHUBUX PI3HUM (IHAHCOBHM IHCTPYMEHTaM, Ta IHIMUX (AKTOPiB 3
BpaxyBaHHsM BUMOT MC®3 13 «OrriHKa cripaBeyIMBOT BAPTOCTI».

4.3. Cyoscenns w000 3min cnpaeeoueoi eapmocmi hpinancosux akmueie

KepiBaunrBo ToBapucTBa BBakae, MmO OOJIKOBI OIIHKM Ta MPHUIYIICHHS, SKI MarOTh
CTOCYHOK JIO OLIHKH ()IHAHCOBUX IHCTPYMEHTIB, 1€ PHHKOBI KOTHPYBaHHS HE JOCTYIIHI, €
KIIFOYOBUM JIXKEPEJIOM HEBU3HAUEHOCTI OI[IHOK, TOMY IIO:

a) BOHM 3 BHCOKHUM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIbKH
OIIIHKM 0a3yl0ThbCsS Ha MPUITYIIEHHSAX KEePIBHUITBA IIOJIO0 BIICOTKOBUX CTABOK, BOJATHJIBHOCTI,
3MIH BaJTIOTHUX KYpPCIB, MOKa3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB, KOPUT'YBaHb Mij 4ac
OIIIHKH IHCTPYMEHTIB, a TaKOX CIeu(IYHIX 0COOIMBOCTEH onepartiit;

0) BIUIMB 3MiHM B OIlIHKaX Ha aKTUBH, BIIOOpaKEH1 B 3BiTi Mpo (piHAHCOBHII CTaH, a TAKOXK
Ha J0XOH (BUTPATH) MOKE OYTH 3HAUHUM.

Sx6u kepiBHULITBO ToBapHcTBa BUKOPUCTOBYBAJIO IHINI MPUIYHICHHS MIOAO BIICOTKOBHX
CTaBOK, BOJIATWJIBHOCTI, KypCiB OOMIiHYy BalIOT, KPEIUTHOTO PEUTHUHTY KOHTpAreHTa, OaTH
odepTH 1 KOpUTYBaHb Mif Yac OLIHKH IHCTPYMEHTIB, OibIia a0 MeHIla 3MiHa B OIiHII1 BapTOCTI
(iHaHCOBUX IHCTPYMEHTIB y pa3i BIACYTHOCT1 pUHKOBHUX KOTHPYBaHb Majia O ICTOTHUI BIUIUB Ha
BiZJoOpakeHUH y (piHAHCOBIM 3BITHOCTI YMCTUH NMPHOYTOK Ta 30UTOK.

BukopucTaHHs pi3HUX MapKETHHTOBUX NPUITYLIEHb Ta/a00 METOJIB OLIHKM TaKOXX MOXeE
MaTH 3HAYHWI BILTUB Ha mepeadavuyBaHy CIIpaBeJIUBY BapTiCTh.

4.4. Cyosrcenns uy000 04iKy8anux mepminie ympumyeanHs iHancosux incmpymenmis

KepiBauuro ToBapucTBa 3acTocoBye MpodeciiiHe Cy/HKeHHS 11010 TEPMIHIB yTPUMaHHS
(iHAaHCOBUX IHCTPYMEHTIB, 1110 BXOJATH 10 CKJIaAy GiHaHCOBUX akTHUBIB. [IpodeciiiHe cymkeHHs
32 MM THUTAaHHSAM IPYHTY€TbCS Ha OIIHII PHU3UKIB (PIHAHCOBOIO IHCTPYMEHTY, HOro
npuOyTKOBOCTI M TuHaMili Ta iHIHKX (akropax. [IpoTe iICHYIOTh HEBU3HAUEHOCTI, SKi MOXYTb
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Oyrn mTOB’s3aHI 3 MPHU3YNHHEHHSAM O0Iry MIHHMX [amnepiB, L0 HE € MiAKOHTPOJIbHUM
KepiBHULTBY ToBapucTBa (akTOpOM 1 MOXKE CYTITEBO BIUIMHYTH Ha OLIHKY (DiHAaHCOBHX
IHCTPYMEHTIB.

4.5. Bukopucmannsa cmagox OUCKOHMY6AHHS

CraBKka IUCKOHTY - II¢ NMPOIICHTHA CTAaBKa, SIKA BUKOPHUCTOBYETHCS JUIS MEPEPaxyHKY
MaiOyTHIX MOTOKIB IOXOJIB B €IMHE 3HAYCHHS TENEPINTHLOT (ITOTOYHOT) BAPTOCTI, siKa € 0623010
JUI. BU3HAUEHHS PHHKOBOI BapTOCTi Oi3HECy. 3 €KOHOMIYHOT TOYKH 30py, B pOJIi CTaBKU
IMCKOHTY € OakaHa IHBECTOpPY CTaBKa JOXOJy Ha BKJIQJCHHUH KaIliTajl y BiAMOBIAHI 3 piBHEM
pU3UKy Mo1i0HI 00'€KTH IHBECTYBaHHS, a00 - CTaBKa JOXOJy 3a aJbTepHATHBHUMH BapiaHTaMU
IHBECTHUIIIH 13 3ICTaBIISIHHS PiBHS PU3HMKY Ha Mary oiHKH. CTaBKa TUCKOHTY Ma€ BH3HAYATHCA 3
ypaxyBaHHSIM TPbOX (PaKTOPIB:

a) BapTOCTI Ipollel y yaci;

0) BapTOCTI JKepe, K1 3aJ1ydaroThesl sl (IHAHCYBAaHHS 1HBECTULIMHOTO MPOEKTY, K1
BUMAraroTh pi3H1 piBH1 KOMIIEHCAIlii;

B) (akTopy pu3MKy ab0 MipH MMOBIPHOCTI OTpPUMaHHS OUYIKYBAHHUX y MalOyTHHOMY
JIOXO/IIB.

4.6. Cyorcenns ui000 eusne1eHHA 03HAK 3HEUIHEHHA AKMUBIE8

Komrtn posmimeni B I[TAT «bank «KwuiBcbka Pyck» BimoOpakaroThcsi B OanaHCi 3a
HYJIbOBOIO BapTICTIO, OCKUTHKY 3a3HaYEHUN OaHK 3HAXOATHCS B CTaIii JIKBIAAIlii.

Ha xoxxny 3BiTHY aary ToBapucCTBO MPOBOJAWTH aHAI3 AEOITOPCHKOI 3a00pPrOBaHOCTI,
iHII0i ae0iTopchkoi 3a00proBaHOCTI Ta IHIIMX (PIHAHCOBUX AaKTHBIB Ha IMpeIMET HasBHOCTI
O3HaK iX 3HEIIHECHHs. 30MTOK BiJl 3HCIIHCHHS BU3HAECTHCS BUXOJSIYU 3 BIACHOTO MPOdECiitHOTO
CYIDKEHHSI KEPIBHUIITBA 3a HAsABHOCTI 00 €KTMBHUX JaHMUX, IO CBIOYaTh MPO 3MEHIICHHS
nepeadadyyBaHUX MaWOYTHIX TPOIIOBUX MOTOKIB 3a JJAHMM aKTHBOM Y Pe3yJbTari oJHi€el abo
KUTBKOX TIOH, 1110 BiAOY/IUCS TICis BU3HAHHS (PIHAHCOBOTO aKTHBY.

4.7. Cyoxrcenna w000 He NpPOBEOEHHA NePepaxyHKy inancoeoi 3eimunocmi 32i0HO
MCBO 29

Kepisuuursom ToBapucTBa NPUNHATO pIlIEHHS HE MPOBOJAUTHU IepepaxyHOK (iHaHCOBOT
3BiTHOCTI 3a 2019 pik. Take CcyKeHHS TIPYHTYETbCS Ha CHIBCTaBHOCTI KpHUTEpIiB, SKIi
XapaKTepHU3yIOTh TMOKa3HUKH Tinepinduisanii nepexbadeni y mnaparpadpi 3 MCBO 29 Ta
MMOKAa3HUKIB EKOHOMIYHOTO CTaHy B YKpaiHi.

Biamosinno no maparpady 3 MCBO 29 mpornenypa KOpUryBaHHS TOKa3HHKIB PIYHOT
(hiHaHCOBOI 3BITHOCTI 3aCTOCOBYETHCS B pa3l HasIBHOCTI B €KOHOMIYHOMY CEPEJOBHIII KpaiHH
TakuX crienuiyHuX (PaKkTopiB AK:

a) OCHOBHAa Maca HaceJICHHs BiJiae ImepeBary 30epexeHHIO CBOIX LIHHOCTEH y ¢dopmi
HEMOHETapHUX aKTHBIB a00 y BIAHOCHO CTaOuIbHIN iHO3eMHiH BamoTi. CymHu, yrpuUMyBaHi B
HaI[IOHAJIbHIN BAIIOTI, HETaitHO IHBECTYIOThCA /Ui 30€pEKEHHSI KYIIBEIbHOI CTPOMOYKHOCTI;

0) OCHOBHA Maca HAacCeJCHHS pO3TJsfae TPOLIOBI CyMH HE B HAI[lOHAIbHIM TpOIIOBIH
OJIMHUI, a Y BIiTHOCHO CTaOUIpHIN iHO3eMHIN BamtoTi. [liHM MOXYTh TakO)X HABOJAWUTHUCA B IiH
BaJIIOTI,

B) MpOJaX Ta MpUAOAaHHS HAa YyMOBax BIACTPOUKH IIIATEXKY 3IHCHIOETHCS 3a IIHAMU, K1
KOMIIEHCYIOTh OUIKYBaHy BTpaTy KYMIBETbHOI CIIPOMOXHOCTI MPOTSTOM MEPIOAY BiACTPOUYKU
IJIaTeXKy, HaBITh SKIIO 1IeH CTPOK € KOPOTKHM;

T') BIICOTKOBI CTaBKH, 3ap00iTHA TUIaTa Ta I[IHU 1HAEKCYIOTHCS 3TiIHO 1HIEKCY IIiH;

I) KyMYJIATUBHUH piBeHb HOIALIT 3a TpupiuHuii nepios Habmwkaerbes no 100% abo
MIEPEBUIILYE IIEH PIBEHb.
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5. Po3kpurrs iHopmanii 11010 BUKOPUCTAHHSA CIIPaBelJIMBOI BAPTOCTI

o.1. Memoouku oyintoeanna ma 6xiOHi 0ami, 6UKOPUCMAHI O/l CKIAOAHHA OUIHOK 34
CHpageonuso apmicmio

ToBapucTBO 31iliCHIOE BHKIIIOYHO O€3MepepBHi OLIHKK CIIPaBeIMBOi BAPTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO Taki omiHkW, siki BuMararotbes MC®D3 9 ta MC®3 13 y 3Biti mpo
(hiHAHCOBUIA CTaH Ha KIHEIh KOKHOTO 3BITHOTO MEPIOy.

Kaacn akTusiB Ta .
Mertopn oninku
3000B’s13aHb, "
. . (pUHKOBHH, - .
OLiHEHHX 3a MeToauKH OUiHIOBAHHS P~ Buxinni nani
CIpaBeIIUBOIO 2
. BUTPATHH)
BapTICTIO
.lipomc.)Bi KOILTH Ta [lepgicHa Ta nojiabIIa OHiHKa . PUHKOBHMIL Odiuiitni kypen HBY
iX eKBiBaJIEeHTH IPOIIOBHUX KOIITIB Ta 1X CKBIBAJICHTIB
3IIIHCHIOETHCS 32 CIIPaBEITUBOIO
BapTICTIO, SIKa JOPIBHIOE IX HOMiHAJIBHIH
BapTOCTI
Jenosutn (Kpim [TepBicHa OIliHKa JIETIO3UTY JoxinHuit CTtaBKu 3a JEMno3uTamu,
JICTIO3UTIB JI0 3MICHIOETHCS 3@ HOTO CIIPABETHBOO (muckoHTYBa- | eeKTHBHI CTABKH 3a
3aIUTaHHA) BapTICTIO, sIKa 3a3BUYall JOPIBHIOE HOTO HHS TPOLIOBUX | ACTO3UTHUMU JOTOBOpPaMU
HOMiHaJIbHIN BapTocTi. [Topanpiia TIOTOKIB)
OLIIHKA JICTIO3UTIB Y HAI[lOHATBHIN
BaJIIOTI 3IHCHIOETHCS 32 CIIPABEJTUBOIO
BapTICTIO OYiKYBaHUX IPOLIOBUX
HOTOKIB
Boprogi winxi [epgicHa oriHka 6OProBUX IIHHUX PunkoBwui, OdiuiiiHi GipKOBI KypcH
narnepu narepiB sk (piHAHCOBUX AKTHBIB JIOX1THU I OpraHi3atopiB TOpriB Ha
3JIIHCHIOETHCS 32 CIIPABEITUBOIO JIaTy OLIHKH, KOTHPYBaHHS
BapTICTIO, sIKa 3a3BUYall JOPIBHIOE IIiHi aHaJIOTTYHUX OOProBHX
orepallii, B Xoi sKoi OyB OTprUMaHHI LIHHUX TaIepis,
aktuB. [lomanpiia ominka OOproBux IIMCKOHTOBAHI IIOTOKHU
LIHHMX TaIepiB 3IHCHIOETHCS 32 IPOIIOBHX KOIITIB
CIIPaBEITUBOIO BAPTICTIO.
IHCTpYyMEHTH [epBicHa OI[iHKA IHCTPYMEHTIB KaIiTaay PunkoBwui, OdiuiiiHi GipxkOBI KypcH
KariTany 3JIIHCHIOETHCS 32 iX CIPaBEITUBOIO BUTPATHUI OpraHi3atopiB TOpTiB Ha
BapTICTIO, SIKa 3a3BUYail TOPIBHIOE IIiHi JIaTy OLIHKH, 32 BIJICYTHOCTI
orepallii, B Xoi skoi OyB OTpUMaHHi BU3HAYEHOI'0 Oip>KOBOr0
aktuB. [lomanpIiia OIiHKa IHCTPYMEHTIB KypCy Ha JIaTy OLIiHKH,
KaImiTaxy 31iHCHIOETRCS 3a BHKOPHCTOBYETHCSI OCTAHHS
CIpaBEeIINBOIO BAPTICTIO HA ATy OamaHCOBa BapTiCTh, IIIHA
OLIIHKH. 3aKpUTTS OipIKOBOTO
TOPTOBOT'O JTHS
IaBecTHitina [IepBicHa olliHKa iHBECTHUIIIIHOT Punkoswui, inn Ha pUHKY
HEPYXOMiCTh HEPYXOMOCTI 3IiHCHIOETECS 32 JTOX1THUH, HEPYXOMOCTI, JaHi OIliHKI
cobiBaprictio. [lomanpmia ominka BHUTPATHHHA npodeciifHUX OIIHIOBaYiB
IHBECTHUIIITHOT HEPYXOMOCTI
3IICHIOETBCS 32 CIPaBEIIMBOIO
BAPTICTIO HA JTATY OILIHKM.
JHebiTopcbka [lepBicHa Ta mogabIIa OIiHKA Tloxi it KontpaxTai ymMOBH,
3a00proBaHicTh ne0iTOpCchKOi 3a00pTroBaHOCTI HMOBIpHICTD TIOTAIIICHHS,
3IACHIOETHCS 32 CIIPABEIMBOIO OYiKyBaHi BXiJHi TPOIIOBI
BAapTICTIO, SIKa TOPIBHIOE BAPTOCTI TTOTOKH
TIOTanIeHHs, TOOTO CyMi OYiKyBaHHX
KOHTPAaKTHHX TPOLIOBHX MOTOKIB Ha
JIATY OITiHKH.
[Morouni [epBicHa Ta mojanbIIa OIiHKA Burparuuit KonTpakTHi ym0OBH,
30008’ s13aHHS TIOTOYHUX 3000B’I3aHb 3IHCHIOETHCS 3a HMOBIPHICTb TIOTAIICHHS,
BapTICTIO MOTANICHHS OYiKyBaHi BHXIJHI IPOIIOBi
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| motokn

5.2. Bnnue euxopucmanua 3aKpumux 6XiOHUX OaAHux (3-20 pieHs) 014 NeEPiOOUYHUX
OUYIHOK Cnpaeeonusoi eapmocmi Ha NPUOYMOK ado 30umokx
VY 2019 porti BIuIMBy He BU3HAYECHO.

5.3. Pigenw icpapxii cnpaeednusoi apmocnii, 00 AK020 HANEHCAMb OUIHKU CRPABEOIUBOT

eapmocmi

Muc. 2pH.

Knacu aktuBiB Ta
3000B’s13aHb,
OLIIHEHUX 3a

CIPAaBEJINBOIO
BapTICTIO

1 piBennb
(Ti, 110 MAIOTH
KOTUPYBaHHS, Ta
CIIOCTEPEKYBaHi)

2 piBeHb
(Ti, 110 HE MAIOTH
KOTUPYBaHb, alie
CIIOCTEPEKYBaHi)

3 piBeHb
(Ti, 110 HE MAIOTH
KOTUPYBaHb i HE €
CIIOCTEPEKYBAHUMU)

Ycboro

2018 2019

2018 2019

2018 2019

2018 2019

JlaTa OIiHKH

31.12.18 | 31.12.19

31.12.18 | 31.12.19

31.12.18 | 31.12.19

31.12.18 | 31.12.19

TaBecTuiiina
HEPYXOMICTh

JoBrocrpokosa
ne0iTopchKa
3a00proBaHicTh

49 99

49 99

TaBecTuwii
JOCTYITHI JTst
MPOJAXKY

IuBecTuii, 10
[TOTaIICHHS

dinaHcoBa OpeH/Ia

5.4. Ilepemimennn mixc 1-m ma 2-m pienamu iepapxii cnpaseonueoi eapmocmi

VY 2019 porii nepeBeseHs MK piBHSAMH i€papxii He Oyi0.

VY nonepenubomy 2018 porii mepeBeneHb MK pIBHAMU iepapXii He OyI10.

5.5. Pyx axkmugie, w0 OUiHIOIOMbCA 3A CRPAGEOIUBOI0 6APMICMIO 3 GUKOPUCHAHHAM
euxionux oanux 3-20 piens iepapxii

MUc. 2pH.

Knacu aktusis,
OI[IHEHHX 3a
CTIpaBEIUTNBOIO
BapTICTIO 3

piBHS iepapxii

BUKOPUCTAHHSIM 3-TO

3aJIUIIKA CTAaHOM
Ha 31.12.2019 p.

[IpunGanus
(mpomaxi)

3aInIIKA CTaHOM
Ha 31.12.2018 p.

Crarrs (cTaTTi) ¥
mpuOyTKy ab0
30UTKY, y SKIii
npuOyTKH 200

30MTKM BU3HAHI

IaBecTuLiiina
HEPYXOMICTh

JoBroctpokoBa
ne0iTopchka
3a00proBaHicTh

99

49

dinaHcoBa opeH/Ia
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9.6. Inwii po3kpumms, wyo eumazaromoca MC®3 13 «Ouinka cnpaeednueoi eapmocmiy
CrpaBemmBa BapTicTh (piHAHCOBHX IHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0aJIaHCOBOIO BapTICTIO

MUc. CpH.
Banancosa BapricTh CrnpaseanuBa BapTicTh
2018 2019 2018 2019
®diHaHCOBI aKTHBH - - - -
[HBecTHIIT NOCTYIHI IS TPOAAKY . . - -
[uBecTHIIil, 70 TOraIIeHHS - - - -
banancoBa BapTicTh ChnpaseanuBa BapTicTh
2018 2019 2018 2019
JloBroctpokoBa aediTopchka
3a00proBaHicTh 49 99 49 99
ToprosenbHa 1e0iTOpChKa
3a00proBaHicTh 103 122 103 122
I'poroBi KOIITH Ta X €KBIBAJIEHTH 130 53 130 53
dinaHcoBa opeHIa - - - -
KopotkocTpokoBi mo3uku - - - -
ToproBenbHa KpeIUTOpPChKa
3a00prOBaHICTh 6 - 6 -

CnpaBenmuBy BapTIiCTh Ne0ITOPCHKOTI Ta KPEIUTOPCHKOi 3a00pProBaHOCTI, a TaKOX
IHBECTHUIIIH, MOCTYIMHHUX I MPOJaXy, HEMOKJIMBO BHU3HAUWUTU JOCTOBIPHO, OCKUIBKM HEMAeE
PUHKOBOTO KOTUPYBAHHS ITUX aKTHBIB.

KepiBauureo ToBapucTBa BBaXkae, MIO HaBEACHI PO3KPHUTITSA MO0 3aCTOCYBaHHS
CIpaBeUIMBOT BapTOCTI € JOCTAaTHIMH, 1 HE BBaXKae, MO 3a MexaMu (PIHAHCOBOI 3BITHOCTI
3QJIMIINAJIACH Oy/b-sKa CyTTeBa iH(OpMaIls MOA0 3aCTOCYBAHHS CIPaBEUIMBOI BapTOCTi, sKa
MOXe OyTH KOPHUCHOIO JUIsl KOpUCTyBaviB (iHaHCOBOI 3BITHOCTI. JloaTKOBY iH(MOpMaIlito 111010
3MiH CHpaBeIIMBOI BapTOCTI ()iHAHCOBUX aKTHBIB B 3B’SA3KY 3 BpaxyBaHHSIM PU3HKIB HABECHO .

6. Po3kpurTs indopmaiii, mo miarBepaKye cTaTTi nogaHi y ¢pinancoBux 3BiTax

6.1. Joxin Bix peanizamii

Muc. epH.
2018 2019
Joxin Bin peamizamii mocmyr ymnpasiiaas aktusiB [11D 764 896
Bceworo goxoau Bin peasizamii 764 896
6.2. CobiBapricTh peanizamii
2018 2019
CoGiBapTicTh peanizoBaHOl MPOAYKLii (ToBapiB, pobiT, MOCIyT) - -
6.3. Inuri qoxoau, iHIII BUTPATH
Inmi noxoam 2018 2019
[HIi 1ox0/a1 50 -
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BinmkoayBanHsl paHilie ClIMCaHUX aKTUBIB

Joxonu Bin cyocumii

Bceboro - -
Inuri BuTpaTH 2018 2019
[Hmi BuTpatn 248 60
Beboro 248 60
6.4. Butrpatu Ha 30yT
2018 2019
Butparu na 30yt - -
6.5. AqMiHicTpaTHBHI BUTPaTH UG, 2pH.
2018 2019
ButpaTtu Ha mepconain 382 491
AMopTH3aIlisi OCHOBHUX 3ac00iB 1 HEMaTepialbHUX AKTHBIB 25 1
THm 291 314
Bceboro agminicTpaTUBHHX BUTpPAT 698 806
6.6. @inaHCOBi 10X01M Ta BUTPATH
2018 2019

IIpouenTHi 1oxoau

IIpouenTHi BUTpaTH

6.7. llonaTok HA MPUOYTOK

ToBapuCTBO MPUIHSIIO PIICHHS PO HE3aCTOCYBaHHS KOPUTYBAaHb (PIHAHCOBOTO PE3yiIbTaTy

JI0 OTIOJIATKYBaHHS HA YC1 PI3HMIII.

OcCHOBHI KOMIIOHEHTH BUTPAT 3 MOJATKy Ha MPUOYTOK 3a 3BITHUHN NEPiOI;

muc. 2pH.
31.12.2018 | 31.12.2019

[TpuOyTOK 10 OMOATKYBAHHS 0 0
[TpubyToK 10 OMOAaTKYBAaHHS B/l IPUITMHEHOT TiSUTBHOCTI 0 0
Bceboro npulyTok 10 0noAaTKyBaHHS 0 0
ITomaTrkoBa craBka 18 % 18 %
ITomaTok 3a BCTAaHOBJICHOO IIOJATKOBOK) CTABKOIO 0 0
[ToaTkoBui1 BIUTUB TOCTIHHUX PI3HHIID 0 0
Burtparu 3 nogaTky Ha npudyToK 0 0
IToTouHi BUTpaTH 3 MOJIATKY Ha MPUOYTOK 0 0
Binctpoyenuii mogaTok Ha mpuOyTOK 0 0
Burtparu 3 nogaTky Ha npuOyTOK B T. Y.: 0 0

- BUTpPATH 3 MOJATKY HA MPUOYTOK BiJ JISUIbHOCTI, III0 TPUBAE 0 0

- (BiOMWIKOYBaHHS) 3 MOAATKY Ha MPUOYTOK BiJl MPUIMHUHEHOT
JUSTBHOCTI 0 0

Binctpoueni mogaTku BioOpakaroTh YUCTUH MOJATKOBUN e(DEeKT BiJ TUMUYACOBHUX PI3HUIIL
MDK 0alaHCOBOIO BapTICTIO aKTUBIB 1 3000B'sI3aHb [UIs 1[iIell (iHaHCOBOT 3BITHOCTI 1 JIs 1IiNIeit
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OTOJAaTKyBaHHSA. THMYacoBi pi3HMII B OCHOBHOMY TOB'A3aHi 3 PI3HUMH METOJAAMU BU3HAHHS
JOXOJIB Ta BUTpPAT, a TAaKOoXX 3 OaJaHCOBOI BapToCTi MeBHMX akTHWBIB. [locTiiiHi pi3HuUI B
OCHOBHOMY TOB'sI3aHi 3 BUTpaTaMH Ha OJIaroAifHiCTh.

6.8. 30MTKHM Bil HEMOTOYHMX AKTHBIB, YTPUMYBaHI VISl IPOJAAIKY.

Cranom Ha 31.12.2019 p. ToBapuCTBO HEMae HENOTOYHUX AKTUBIB, YTPUMYBAaHUX IS
POJIAXY.

6.9. HemarepiaibHi akTUBH

MUc. 2pH.
. . Hemarepiaabhni He3agsepiuene
3a icropuuHOI0 BapTicTIO . Beboro

aKTHBH OyniBHHIITBO
31 rpyans 2019 poky 3 - 3
Hanxomxkenas - - -

. . Hemarepiaabhni He3asepiuene

3a icropuuHoI0 BapTicTIO . Beboro

aKTHBH OyniBHHIITBO
[epemimeHHs 3 He3aBEPIIEHOTO Oy IIBHUIITBA _ _ _
Bubytts - - -
31 rpyans 2018 poky 1 - 1
Haxonndena amopru3aris 3 - 3
[epBicHa BapTicTh 4 4
31 rpyans 2019 poky 1 - 1
Hakonmaena amoptuzais 3 - 3
[lepricHa BapTicTh 4 4
Yucra 6ajancoBa BapTicTh: X X X
31 rpyans 2018 poky 1 - 1
31 rpyans 2019 poky 1 . 1

6.10. OcHoBHI 3aco0n
B Tabuummi Hux4e HaBeneHa JeTaabHa iH(popMallis moa0 pyxy Ta CKJIaJIOBHX cTaTTi bamaHcy
(3BiTy mIpo ¢inaHcoBuUl cTaH) «OCHOBHI 3aCO0M»

Muc.epH.
I'pymu 3anuuiok Ha - BuOyi10 3a pik| Hapaxopano | 3ATHIIOK Ha KiHEIlb POKY
OCHOBHHUX [TouaTok poky Hammijliﬂo 34 aMopTH3allii
3ac00iB 3a icTOpH4HOI0 P 3a icTopuumoro, 32 PIK 3a icropiIHOI0
3 P ; 3HoC
BapTICTIO BapTICTIO BapTICTIO
1 2 3 4 5 6 7
Manmsu Ta 13 3 10 10
0OJ1aTHAHHS
Me6i Ta nprTaas
P 17 i . 17 16
Pazom 30 3 - 27 26

Cyma amopTtu3auiiiHux BigpaxyBaHb: ctaHoM Ha 01.01.2019 poky - 28 THC. IpH., CTAaHOM Ha
31.12.2019 poky - 26 THC. TpH.
Cranom Ha 31 rpyaas 2018 ta 2019 pokiB y ckjiajai OCHOBHHX 3acO0iB MOBHICTIO 3HOIICH1
OCHOBHI 3aco0u cTaHOBIATH 30 THC. TPH. Ta 27 TUC. TPH. BIAMOBITHO.

6.11. loBrocrpokoBa aediropcbKa 3a60proBaHicTb
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Cranom Ha 31.12.2018 p. moBroctpokoBa aeOITOpChKa 3a00proBaHicTh ckiagae 49 tuc.
rpH., ctanoM Ha 31.12.2019 p. — 99 tuc. rpH.

6.12. InBecTuLiliHA HEPYXOMiCTh

Cranom nHa 31.12.2018 p., 31.12.2019 p. na Oamanci ToBapucTBa iHBECTHIlIifHA

HEpYXOMiCTh Oyina BiJICyTHSI.
6.13. 3anacu

Cranom Ha 31 rpymas 2018 p. ta 31 rpyaas 2019 poxy ToBapucTBO HE Mao 3amacis.
6.14. ToproBeJibHa Ta iHIIA 1e6iTOPCHLKA 3200pProBaHicTh

MUC. 2pH.

31 rpyaus 2018

31 rpyans 2019

ToproeenbHa 1e0iTOpChKa 3a00PrOBaHICTh

103 122
ABaHcCH BHJaHI
Po3paxyHku 3 O0KETOM i 2
[Hia neditopchka 3a00proBaHiCTh 7565 7605
PesepB mij 3MeHIIIEHHS! KOPHCHOCTI 1e0iTOPChKOT
3a00proBaHoOCTI - -
Yncra BapTicTh TOProBeIbHOL
nediTopcbKoi 3a00propanocti 7668 7729

JlebiTopchka 3a00proBaHicTh ToBaprucTBa HEMae 3a0e3MCYCHHS.
[nma gebitopebka 3aboproBanicTh ctaHoMm Ha 31.12.2019 p. Bkitouae B ceOe MOBOPOTHY

(hiHAHCOBY JIOTIOMOTY, B TOMY YHCIIi:

2DH.
IToBopoTHa (hiHaHCOBA JOMTOMOTA Cyma JlaTa HaganHs JlaTa morameHHs
Mykim B.IT. Tor.Ne3/19 Bin 1,520,000.00 22.03.2019 21.03.2020
Mykim C.C.JJor.Ne 2/19/1 135,000.00 22.03.2019 21.03.2020
Iyxim C.C. [Jor.Ne 5/19 60,000.00 19.04.2019 17.04.2020
[yxim C.C. [or.Nel/19 2,510,182.97 01.02.2019 31.01.2020
[Tyxim C.C. [lor.Ne2/19 2,450,000.00 20.02.2019 19.02.2020
Iyxim C.C. [or.Ne2/19/2 140,248.73 25.03.2019 23.03.2020
Cromspuayk B.I1. Jlor.Ne4/19 790,000.00 12.04.2019 10.04.2020
Bcroro : 7 605 431,70 - -
6.15. I'poioBi KoITH
MUc. 2pH.
31 rpyans 2018 31 rpyans 2019
Kaca Ta paxynku B 6aHKax, B TpH. 130 53
Kaca ta paxynku B Oankax, B ot CIIA - -
BankiBcbki geno3uty, B gowr. CIITA - -
Bceworo 130 53

Tak sik po3Mip T'pOIIOBHUX KOILITIB HE € CYTTEBUM BiIHOCHO 3arajbHOTO po3Mipy aKTHBIB , a
TaKOX Te, IO BiNCYTHI migcTaBu BBaxkatu O0aHk AT «Paiiddaiizen bank ABamby , y SKOMY
30epiratoThCsi TPOIIOBI KOLITH, HEHAAIHHUM, BBAXKAEMO, 110 CIPaBEJIMBA BAPTICTh I'POIIOBUX
KOIITIB HaOJIM>KeHa 1 JOPIBHIOE iX HOMIHAJIbHIN BapTOCTI.

CranoM Ha 31 rpynus 2018 p. ta 2019 poky ToBapucTBO HEMaIO GaHKIBCHKHUX JIETIO3UTIB

BKJIFOYA0OYU HAPaXOBAHUX HpOI_ICHTiB.
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Cranom Ha 31 rpynas 2018 p. ta 2019 poky ToBapucTBO HeMano OaHKIBCHKHX JIEMO3MUTIB,
HOMIHOBaHuX B jonapax CIIA.

6.16. CraTyTHMii KanmiTaa

Cranom Ha 31 rpymas 2018 poxy, 31 rpymnas 2019 poxy 3apeecTpoBaHHN Ta CIUTAYCHUI
kamiran ckianas 7 900 Tuc. rpH.

Cranom Ha 31 rpymus 2018 poky pe3epBHHI KamiTaln CkianaB 6 THUC. TPH., CTAHOM Ha
31 rpynus 2019 poxy — 6 TuC. IpH.

Cranom Ha 31 rpynas 2018 poky HEMOKpUTHI 30MTOK CKiIanaB /6 THUC. TPH., CTAHOM Ha
31 rpynus 2019 poxy —43 THC. TpH.

6.17. 'pant Ta cyocuuii

Cranowm Ha 31 rpyans 2018 p. Ta 2019 poxy ToBapucTBO HEMao cyOCHail Ta TPaHTIB.

6.18. KopoTkocTpokoBi 3a0e3ne4eHHsI

Cranom ©Ha 31 rpymas 2018 p. ta 2019 pokxy ToBapucTBO HE CTBOPIOBAIO pe3epB
BIJITYCTOK.

6.19. KopoTkocTpoKkoBi mo3uku

ToBapucTBO HEMaIO KOPOTKOCTPOKOBUX MO3HK cTaHOM Ha 31 rpymns 2019.

6.20. Openna

Cranom Ha 31.12.2019p. ToBapuCTBO OpEHIy€ HEXHUTIOBE NPUMIIICHHS, B SKOMY
3HaxoauThes odic, 3rigHo JloroBopy operamu Ne 648-18 Bim 01 mumusa 2019 poky (openmap —
TOB «555-1®». ctpok openau npuminieHHst MeHie 12 micauis i aie 10 30 gepBHs 2020 poky.
KepiBuunrso ToBapucTBa NMpUHSIO pPIllIEHHS HE BU3HABATU AKTUB SIK MPaBO BUKOPHUCTAHHS
OPEHJIOBAHOTO AKTHUBY Ta JIOBFOCTPOKOBI 3000B’sI3aHHS IIOJI0 OPCHIX 3 BUIUICHHSIM IMOTOYHOT
YaCTUHU JOBTOCTPOKOBUX 3000B’s13aHb 10 OPEHIU 31 CTPOKOM 12 MicsIiiB a00 MEHIIe Ta OPEH/IH,
3a SKOK 0a30BWil akTMB € ManolliHHUM. [lopiBHsuibHa 1HGopmariss 3a 2018 pik He
nepepaxoByBaacs.

Cranom Ha 31 rpyanas 019 poxy ToBapucTBo Hemano 3000B's13aHb 3 (PIHAHCOBOT OPEH/IH.

6.21. ToproBejibHA Ta iHIIIA KPeAUTOPCHKA 3a00ProBaHicTh

MUC. 2PH.

31 rpyaus 2018 31 rpyans 2019
ToproBenapHa KpeAIUTOPCHKa 3a00pTOBaHICTh 6 -

Pozpaxynku 3 Or0mKeToM - -

Opeprkani aBaHCH - -

3apo0biTHa r1aTa Ta ColliabHI BHECKH - -

Tamm - -

Bceboro kpeauropcbka 3a00propasicTb, rpH. 6 -

6.22. Ilencii Ta neHciiiHi mIanm.
ToBapucTBO HEMae Heiep )KaBHOT IEHCIITHOT MPOTrpaMu 3 BU3HAUEHUMHU BHECKAMU.

7. Po3kpurrs iHmoi indpopmauii

7.1 YmoBHi 3000B's13aHHSL.

7.1.1. Cyooéi nozosu

[Ipotu ToBapucTBa HEMA€E MOIAHUX CYIOBUX ITO30BIB.

7.1.2. Onooamxkyeanns

Buacniiok HasBHOCTI B YKpaiHCHbKOMY IOJATKOBOMY 3aKOHOJABCTBI IOJOXEHbB, SIKi
J03BOJIIOTH OUTBII HIK OJUH BapiaHT TIyMAau€HHS, a TaKOX 4yepe3 MPaKTHKY, 10 CKJalacs B
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HECTaOUTbHOMY €KOHOMIYHOMY CEpEeOBHINI, 33 SKOi MOJATKOBI OpPraHHW JOBUIHHO TIyMadaTh
aCIeKTH €KOHOMIYHOI MiSTIBHOCTI, y pasi, SIKIIO MOAATKOBI OTPaHM MiIaayTh CYMHIBY II€BHE
TIIyMayeHHs, 3aCHOBAaHE Ha OI[HII KEepIBHUIITBA €KOHOMIUHOI aisimbHOCTI ToBapucTsa,
iiMOBIipHO, 10 ToBapucTBO 3MyIIeHe Oy/ie CIJIATUTH I0AaTKOBI MOAATKY, Tpadu Ta neHi. Taka
HEBU3HAYEHICTh MOYKE BIUIMHYTH Ha BapTiCTh (JiIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH IIi[
3HEIIHeHHS, a TaKOXX Ha PHHKOBHMH piBeHb IIH Ha yroau. Ha nmymky kepiBuuTBa ToBapHucTBO
CIUTaTHJIO yCi MOJATKH, TOMY (piHAHCOBA 3BITHICTh HE MICTHTH PE3EPBIB MiJ| MOJATKOBI 30UTKH.
[TomaTkoBi 3BITH MOXYTh MNEPErVIAJATHCS BIAMOBIJHUMH IMOJATKOBHMH OpPraHaMHU IMPOTATOM
TPHOX POKIB.

7.1.3. Cmynino nogepuenns 0edimopcvkoi 3adopzosanocmi ma iHwux inancosux
aKmueie

Buacnigok cutyanii, fika ckjganach B €KOHOMIIl YKpaiHU, a TakoX SK pe3yibTar
€KOHOMIYHOT HECTAaOUIBbHOCTI, IO CKJajach Ha Jary OajlaHcy, ICHye WMOBIPHICTH TOTO, IO
aKTUBU HE 3MOXXYTh OYyTH peaji3oBaHl 3a IXHBHOIO OaJaHCOBOKO BAPTICTIO B XOJ1 3BUYANHOT
nisutbHOCT1 ToBapucTBa.

CryniHb MOBEPHEHHS IIUX aKTHBIB Y 3HAUHIA Mipi 3aJI€KUTh BiJ €(EKTUBHOCTI 3aXOJliB,
SK1 3HaXOJAThCS 1032 30HOIO KOHTpoJo ToBapuctBa. CTymiHb MOBEPHEHHS A€0ITOPCHKOT
3aboproBanocti ToBapuCTBY BU3HAYAETHCS HA MiJCTaBl 0OCTaBUH Ta iHQOpMaIIii, iK1 HasIBHI Ha
naty 6amancy. Ha nymky xepiBHumTBa ToBapucCTBa, JOJATKOBHUNA pe3epB M (piHAHCOBI aKTHBU
Ha ChOTOJIHINIHIN JeHbh HE TIOTPIOCH, BUXO AU 3 HASBHUX 0OCTaBUH Ta iHGOpMAaIlii.

7.2 Po3kpumms inghopmauyii npo nos'sazani cmoponu

Jlo moB's13aHUX CTOPIH a00 Omeparriii 3 MoB's3aHUMH CTOPOHAMHU HAJICKATh:

®  TIANMPUEMCTBA, SIKI IPsIMO 200 OMOCEPEIKOBAHO KOHTPOIIOIOTH a00 MmepedyBaroTh i
KOHTpOJIeM, a0 X repeOyBaroTh i CIIUIBHIM KOHTPOJIEM pa3oM 3 ToBapucTBOM;

e  acoliioBaHi KOMIIAHIT;

®  CHUTHHI MIAMPHUEMCTBA, Y IKMX TOBAPUCTBO € KOHTPOIIOIOUUM YIaCHUKOM;

®  YJIeHM NPOBIIHOTO YIPABIIHCHKOIO NepcoHany ToBapucTBa;

e  Onu3BKI poandi 0coOHU, 3a3HAYCHOT BHIIIE;

e KOMMaHii, 0 KOHTPOJIIOIOTH ToBapucTBa, ab0 3IIICHIOIOTH CYTTEBUM BIUIMB, a00
MalTh CYTTEBHH BIJICOTOK roJIOCiB Y TOBapHuCTBI;

e [IporpamMu BHIUIAT IO 3aKIHYCHHI TPYAOBOI AiSUTBHOCTI mpaiiBHUKIB ToBapucTBa abo
OyIb-sIKOTO 1HIIOTO Cy0'€KTa roCIoAapIOBAHHS, KU € TIOB'A3aHOI0 CTOPOHOIO ToBapucTBa.

J1lo noB's3aHUX CTOPiH ab0 omepalliil 3 MOB'I3aHUMHU CTOPOHAMHU HaJIEXKATh:

- 3acHOBHUK - Ctonsipuyk Bonogumup IlerpoBuu.

UneHu NpoBIIHOTO YIPaBIIHCHKOTO MepcoHally ToBapuCTBa:

- nupektop ToBapuctsa IlIkBapok B.M.;

- ronoBHUi Oyxrantep ToBapuctsa ['punak M.I1.

3a 3BitHuit mepioxa, Bix 01.01.2019 mo 31.12.2019 poxy ToBapuctBo 3.iiicHIOBATIO
orepatlii 3 TOB 3aHUMH 0CO0aMH, a came:

- HapaxyBaHHs Ta BuIIata 3apoOiTHoi miatu IkBapok B.M. 3a 3BiTHHMI nepion —
56 516,20 rpH;

- HapaxXyBaHHs Ta BUIUIaTa 3apo6itHoi uatu ['punak M.IL. 3a 3BiTHU nepiox — 76 833,38
I'pH;

- HaJiaHHs MOBOPOTHOI (iHaHCcoBO1 nornomoru Cronsipuyk B.I1., TepMiHOM morameHHs 10
12 micsuis.

[Hmux BiZHOCHMH 1 omepauiii 3 MOB’S3aHUMH CTOpOHaMHU (30Kpema adiliioBaHUMHU
0co0amu), 110 BUXOIATh 32 MEXi HOpMaJIbHOT JISUIBHOCTI, He Oyno. Butpar, BU3HaHUX MPOTATOM
nepioay o0 6e3HaaiiiHuX a0 CyMHIBHUX OOPriB MOB'I3aHUX CTOPIH Y 3BITHOMY polli He 0yIo.
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7.3. Iini ma nonimuxu ynpaeiinua inancosumu puzuxamu

KepiBauurBo ToBapucTBa BH3HA€, IO MisTBHICTH TOBapUCTBa IMOB’s3aHA 3 PU3HKAMH 1
BapTIiCTh YHCTHX AKTUBIB Yy HECTAOUILHOMY PHMHKOBOMY CEPEJOBHIII MOXE CYTTEBO 3MIHHUTHCH
YHACIIIJJOK BIUTUBY Cy0’ €KTUBHUX YNHHHKIB Ta 00’ €KTUBHUX YNHHHKIB, BIPOTIIHICTh 1 HAIIPSIMOK
BIUMBY SKHX 3a3/aJIeTilb TOYHO Tepen0avynuTH HEMOXJIHMBO. [l0 TakMX PH3UKIB BiTHECEHO
KPEIUTHHUIA PU3UK, PUHKOBUN PU3HK Ta PU3HK JIKBIIHOCTI. PUHKOBUII pU3UK BKIIIOYAE BATIOTHHMA
PU3UK, BIICOTKOBHI PH3UK Ta IHIIMHA IIHOBUH PU3WK. YTPaBIIHHSA PU3HKAMHU KEPIBHULTBOM
ToBapucTBa 3aiHCHIOETBCS HAa OCHOBI PO3YMIHHS TPUYMH BHHUKHEHHS PH3HUKY, KUIBKICHOT
OILIIHKK HOTO MOKJIMBOTO BIUIMBY Ha BapTICTh YUCTHX aKTHUBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTApitO
11010 HOTO MOM SIKILIEHHSI.

7.3.1. Kpeoumnuii pusux

KpeautHuii pusuk — puU3HK TOro, IO OJHA CTOpPOHA KOHTPAaKTy Npo (IHAHCOBUI
IHCTPYMEHT HE 3MO’K€ BUKOHATH 3000B’s13aHHA 1 11€ OyAe NPUYMHOI BUHUKHEHHS (DIHAHCOBOTO
30UTKY 1HIIOI cTopoHU. KpeauTHuii pu3Kk nNpuTaMaHHUN TakuM (IHAHCOBUM IHCTPYMEHTaM, SIK
MIOTOYHI Ta JAETO3UTHI pPaXyHKH B OaHKax, oOumiraiii Ta e6iTopcbka 3a00proBaHICTb.

OCHOBHMM METO/IOM OLIHKHA KPEAUTHHUX PHU3HMKIB KEpIBHUUTBOM TOBapHuCTBa € OLIIHKa
KPEIUTOCIIPOMOIKHOCTI KOHTPAreHTiB, IUISI YOTO BUKOPUCTOBYIOTHCS KpPEAWTHI PEUTHHTH Ta
Oymp-sfika iHIIA JOCTymHA iHdopMaris (HampukiIag O3HaHOMIICHHS 3 ()IHAHCOBOKO 3BITHICTIO
KOHTpAreHTIB Ta 1H.) MOJ0 iX CIPOMOKHOCTI BUKOHYBAaTH OOprosi 3000B’si3aHHA. TOBapHUCTBO
BUKOPHCTOBYE HACTYITHI METOIM YIIPABIIHHS KPSIUTHUMH PU3AKAMH:

e TIMITH 1110710 OOProBUX 3000B’s13aHb 3a KJlacaMu (IHAHCOBHUX IHCTPYMEHTIB;

® JIIMITH 11010 OOProBUX 3000B’sI3aHb IMEpe] OJHUM KOHTpareHTOM (200 acolliiioBaHOIO
Tpy1oio);

¢ JIIMITH IOJO0 BKJIAJCHb y (PIHAHCOB1 IHCTPYMEHTH B PO3Pi3l KPEAUTHUX PEUTHHTIB 3a
HamionansHOI0 pEHTHHTOBOIO MIKAJIOIO;

® JIIMITH IIOAO0 PO3MIIICHHS JEMO3UTIB y OaHKaX 3 PI3HUMU PEUTHHTAMHU Ta BUITQJKU
nedoNTy Ta HEMOBEPHEHHS JCTIO3UTIB MPOTATOM OCTAHHIX I SITH POKIB.

7.3.2. Punkoeuii puzuk

PunKOBHMIT pU3WK — IIe¢ PU3HMK TOTO, IO CIIpaBeJIMBa BapTICTh ab0 MalOyTHI TpoIIoOBi
MMOTOKKA BiA (IHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACHIIIOK 3MIH PHHKOBHUX IIiH.
PuHKOBUI PU3MK OXOIUTIOE TPU THIU PU3UKY: IHINIMH IIHOBUN PU3UK, BATIOTHHA PU3HK Ta
BIJICOTKOBUM pu3MK. PUHKOBMI pU3MK BUHUKAE Yy 3B’A3Ky 3 pU3MKaMU 30UTKIB, 3yMOBJICHHX
KOJIMBAaHHSAMHM ILIH Ha akIii, BIJCOTKOBUX CTaBOK Ta BaJIOTHUX KypciB. ToBapucTBo
Hapa)KaTUMEThCS Ha PUHKOBI PU3UKU y 3B’A3KY 3 IHBECTHULISIMH B akiii, oOmiramii Ta iHmIl
(iHaHCOB1 IHCTPYMEHTH.

[HIIMH HIHOBUI PU3KK — 1€ PU3HK TOTO, IO CIPaBeIMBa BapTiCTh a00 MailOyTHI IPOIIOB1
MOTOKH BiA (piHAHCOBOTO IHCTPYMEHTA KOJUBATUMYTHCS BHACTIAOK 3MIH PUHKOBUX LIH (OKpIM
TUX, 10 BUHUKAIOTh YHACIIJOK BIICOTKOBOTO PU3MKY UM BAJIOTHOTO PU3UKY), HE3AIEKHO BiJ
TOTO, YM CHPUYMHEHI BOHM YHMHHHUKAMH, XapaKTepHUMH JUII OKpPEMOro (iHaHCOBOIO
IHCTpyMeHTa abo HOTo eMiTeHTa, Y YMHHHKaMH, 10 BIUIMBAIOTh Ha BCl MOJIOHI (piHaHCOBI
IHCTpYMEHTH, 3 IKUMU 31HCHIOIOTHCS ONepallii Ha PUHKY.

OCHOBHUM METOJIOM OIIHKM I[IHOBOTO PHM3MKYy € aHaui3 uyymimBocTi. Cepea MeToniB
MIOM SIKIIIEHHSI I[IHOBOTO PHU3UKYy TOBAapUCTBO BHUKOPUCTOBYE JAWMBEpCHU(IKaLl0 AaKTHBIB Ta
JOTPUMaHHs JIMITIB Ha BKJIaJEHHS B akUii Ta iHOIl (iHAHCOBI IHCTPYMEHTH 3 He(iKCOBAHUM
IpUOYTKOM.

3a iHBECTHUIIMHUMHU aKTHBAMH, OLIIHEHUMH 3a 3-M piBHeM iepapxii (mpumitka 5.3), aHaii3
YYTJIUBOCTI JI0 IHIIOTO I[IHOBOTO PU3MKYy TOBapMCTBO HE 3IMCHIOBAIO BIAMOBLAHO a0 M. 27
MC®3 7 «®PiHaHCOBI IHCTPYMEHTHU: PO3KPUTTS iH(POpMAILLii».
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Ha ocHoBi ananizy icropuyHoi BoiatwibHOCTI GonaoBoro iHaekcy [IOTC kepiBHUITBO
ToBapucTBa BU3HAUMIIO, IO I[IHOBUHM PHU3UK JUIA aKIiil YKPailHCHKUX MiJIPUEMCTB CTaHOBUTH
+/-40,4 % (y mnomepeanbomy poui +/-70,7 %). IloreHiiiiHa 3MiHa I[iH BHU3HAYCHA Ha
CIIOCTEPEIKCHHAX ICTOPUYHOT BOJIATUIIHHOCTI JOXIMHOCTEH IBbOro Kiacy akTuBiB. [loTeHIiiiHa
BOJIATHJIBHICTD BU3HAYA€THCS SK Taka, IO BIANOBIAA€ CTAaHAAPTHOMY BIAXWICHHIO PIYHHUX
JOXITHOCTEH aKIiii MPOTATOM OCTAaHHIX 5 pOKiB. SIKIIO PUHKOBI IiHM 3MIHIOBAaTHMYTHCS 32
TaKUM CIICHApieM, I1e MOXKE BIUTMBATH Ha BapTICTh YACTUX aKTHUBIB.

Cranom Ha 31.12.2018 p. Ta 31.12.2019 poky B ToBapucTBa He Oyli0 aKTHBIB, Ha sIKi O
MaJIM BIUTMB LIHOB1 PU3HKH.

BanroTHuil pU3MK — Ile PU3UK TOTO, IO CIpaBeAIMBa BapTicTh a00 MaiOyTHI TpOIIOBi
MTOTOKH BiJ ()IHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIJIOK 3MIH BaJIIOTHUX KYpCIB.

Jlig MiHIMI3aI[il Ta KOHTPOJIIO 32 BAIIOTHUMH pU3MKaMH TOBapHCTBO KOHTPOJIIOE YACTKY
aKTUBIB, HOMIHOBAaHUX B 1HO3EMHIN BaJIIOTi, y 3arajJbHOMY 0OcAry akTuBIB. OLIHKa BaJIOTHUX
PHU3HKIB 3I1MCHIOETHCS HA OCHOBI aHATI3Y YyTJIMBOCTI.

BuznauenHs mopory 4YyTJIHMBOCTI KEpIBHUIITBO TOBapuCTBa 3MIMCHIOBAJIO Ha OCHOBI
cratuctuyHux Janux HBY mono nunamiku Kypcy rpuBHI 10 1HO3EMHUX BaJlIOT, HA OCHOBI SIKMX
Oyma po3paxoBaHa ICTOPUYHA BOJIATHIIBHICTE KypCy, IO BH3HAYAETHCSA SK CTaHIApPTHE
BIIXWJICHHS PIYHOT JOXIAHOCT1 BiJ] BOJIOJIHHS IHO3EMHOTO BAJTIOTOO 32 MEPIO/I.

BamtotHi pusuku ToBapucTBa BUHHUKAIOTH Yy 3B’SI3KYy 3 BOJIOJIHHSAM (PIHAHCOBUMH
IHCTpYyMEHTaM{, HOMIHOBaHMMH B 1HO3€MHIH BantoTi. TOBapUCTBO 1HBECTY€E KOIITH B OAHKIBCHKI
JIETIO3UTH B THO3EMHIM BAJIIOTI Ta MOXKE 1HBECTYBaTH B I[IHHI Namepw, HOMIHOBaHI B J0JIapax
CIlIA/eBpo (mampukianm, paep:kaBHi oOumiramii y momapax CIIA/eBpoobmirartii  Ykpainm).
ToBapucTBO BH3HAYMIO, 110 OOIPYHTOBAHO MOXJIMBHUM € KOJIMBAHHS BAJIIOTHOTO Kypcy Ha
+39,3 %.

Cranom Ha 31.12.2018 p. ta 31.12.2019 poxy B ToBapuctBa He OYJIO aKTHUBIB
HOMIHOBAHHUX B 1HO3EMHIN BaJIOTI.

BincoTkoBuii pu3MK — 1€ pU3UK TOTO, IO CIpaBeIJIMBa BapTICTh a00 MalOyTHI IpOIIOBi
MMOTOKH BiJl (JiIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCSI BHACIIIOK 3MiH PUHKOBHUX BiJICOTKOBHUX
craBok. KepiBHunrBo ToBapucTBa yCBiIOMITIOE, IO BiJICOTKOBI CTaBKA MOXYTh 3MIHIOBATHUCH 1
1[e BIUIMBaTUMeE K Ha Joxoau ToBapucTBa, Tak 1 Ha CIpaBeJIMBY BapTIiCTh YUCTUX AKTHUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3UKH, TOB’s3aHI 3 KOJMBAHHSIMH BIICOTKOBUX CTaBOK Yy
BHCOKOIH(IAIIITHOMY CEpEOBHIII, SKE € BJIACTHBUM i (iHAHCOBOI CHCTEeMH YKpaiHW,
KepIBHUIITBO TOBapHCTBa KOHTPOJIIOE YaCTKY aKTHBIB, PO3MIIICHUX Y OOProBux 3000B’A3aHHSIX
y HallioHaJbHIM BamioTi 3 (DIKCOBaHOIO BIICOTKOBOIO cTaBkoio. KepiBHuurBo ToBapucTtBa
3MIIACHIOE MOHITOPHHI BiJICOTKOBHX PHU3UKIB Ta KOHTPOJIOE IX MaKCUMAIbHO MPHUITYCTHMHIA
po3mip. Y pasi 3pocTaHHs BiACOTKOBUX pu3uKiB ToBapucTBO Mae Hamip mo30yBaTHCs OOProBHX
(iHAaHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO BiZICOTKOBOIO CTaBKOK. MOHITOPHHT BiJICOTKOBHX
PU3UKIB 3IIHCHIOETHCS IUISAXOM OI[IHKM BIUTUBY MOJKJIUBUX 3MIH BIJCOTKOBHX CTaBOK Ha
BapTICTh BIICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

Cranom Ha 31.12.2018 p. ta 31.12.2019 poxy B ToBapuctBa He Oy/O aKTHUBIB, SKi
HapakaroTbCs Ha BIZICOTKOBI PU3UKH.

JUis OLIHKM MOXJIMBUX KOJIMBaHb BIICOTKOBHUX CTaBOK TOBapHMCTBO BUKOPHUCTOBYBAJIO
ICTOPUYHY BOJATUJIBHICTh BIJJICOTKOBUX CTAaBOK 3a CTPOKOBMMH Jeno3utamu (1o 1 poky) 3a
OCTaHHi 5 poOKiB 3a onpuiIroHeHO0 iHpopmaniero HBY.

ToBapucTBO BU3HAE, 10 OOTPYHTOBAHO MOXJIMBUM € KOJIMBAHHS PUHKOBUX CTAaBOK Ha
+4 npoueHTHUX MyHKTU. [IpoBeaeHuil aHani3 4yTIMBOCTI 3aCHOBAHUM Ha NMPUMYILEHH], 110 BCI
1HIII TapaMeTpH, 30KpeMa BaIIOTHUN KypC, 3aJIUIIATUMYThCS HE3MIHHUMH, 1 TIOKa3y€e MOXKIIUBHI
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BIUITMB 3MIHHM BiJICOTKOBUX CTaBOK Ha 4 MpPOIEHTHUX IyHKTH HA BapTICTh YUCTHX AaKTHBIB
Tosapucrsa.

MonuBa 3MiHA CHpaBeaanBOi BapTOCTi OoproBux (piHAHCOBHX IHCTPYMEHTIB 3
(hiKCOBaHOIO BiJICOTKOBOIO CTaBKOIO PO3paxoBaHa sIK Pi3HHULIA MK TUCKOHTOBAaHUMH I'POIIOBUMHU
MOTOKAaMH 3a [II0Y0I0 CTAaBKOIO Ta IUCKOHTOBAaHWMHU T'POIIOBHMH TOTOKAMH Y pa3i 3MiHH
BIZICOTKOBO{ CTaBKH 3a KOXHHUM (HDIHAHCOBUM IHCTPYMEHTOM.

Cranom Ha 31.12.2018 p. ta 31.12.2019 poxy B ToBapuctBa He Oyino OaHKIBCHKHX
JETIO3UTIB, OOJIraIliii manmpueMcTB, SKi HApaXXatoThCsl Ha BIICOTKOBI PU3UKH.

1.3.3. Pu3uk nikgionocmi

Pusuk JiKBiAHOCTI — PH3UK TOro, MmO TOBapUCTBO MaTWMe TPYAHOINI NMPH BHKOHAHHI
3000B’s13aHb, TOB’A3aHUX 13 (DIHAHCOBUMH 3000B’SI3aHHSAMH, IO TMOTAMIAIOTHCS IUIIXOM
MOCTaBKH T'POIIOBUX KOMITIB 200 1HIOTO (DIHAHCOBOTO AKTHUBY.

ToBapHuCTBO 3/1HCHIOE KOHTPOJIb JIIKBITHOCTI MIISTXOM TIJIAHYBaHHS MMOTOYHOT JIIKBITHOCTI.
ToBapucTBo aHanizye TEPMIHM IUIaTEXIB, K1 MOB'A3aHI 3 /1€0ITOPCHKOIO 3a00pPrOBAHICTIO Ta
IHIIMMH (IHAHCOBHMH aKTUBaMHU, 3000B’SI3aHHSIMH, a TaKOX IPOTHO3HI MOTOKU TI'POLIOBHUX
KOIIITIB Bi/I ONepaIiiiHo1 AisUTbHOCTI.

[adopmartiss mOa0 HEAWMCKOHTOBAHUX IUIATEXIB 3a (HIHAHCOBUMHU 3000B'SI3aHHIMU
ToBapucTBa B po3pi3i CTPOKIB MOTalleHHs MpeCcTaBlieHa HACTYITHUM YHHOM:

MUC. 2pH.

Bin 1 Bin Bin
micsius 10 | 3 micsanis | 1 poky 1o
3 micsauis | 70 1 poky | 5 pokis

Pik, o 3akiHuuBcs
31 rpynnst 2018 poky

Biabe
5 pokiB

Ho 1

. Bcboro
Micsaus

KoporkocTpokosi mo3uku OaHka - - - - - -

ToprosesbHa Ta iHIIA KPEUTOPChKa
3a00proBaHiCTh 6

[Norouna 3aboproBaHicTh 3a
JIOBTOCTPOKOBUMH 3000B'I3aHHIMHU

- - - - 6
Bin 1 Bin Bin

Bceroro 6

Pik, mo 3akiHYuBCS Binbie

o1

31 rpynnst 2019 poky

Micsaus

MicAanusa 1o
3 micauiB

3 MicsauiB
Ao 1 poky

1 poxy o
5 pokiB

5 pokiB

Bcboro

KopotkocTpokoBi mo3uku 6aHka - - - - - -

ToproBenpHa Ta iHIIA KPETUTOPCHKA
3a00proBaHicTh - - - - - -
[Torouna 3a60proBaHicTh 3a

JIOBTOCTPOKOBMMH 3000B 'sI3aHHIMU - - - - - -
Bcboro

7.4. ¥Ynpaeninnua kanimanom

ToBapucTBO po3riisiiae yrnpaBlliHHS KaliTaloM sIK CHCTEMY NPUHIMIIB Ta METOJIB
po3poOKM 1 peanizamii yNmpaBJIiHCHKUX pIlIeHb, MOB'I3aHUX 3 ONTHUMAIbHUM (OPMYBaHHIM
KaIliTajny 3 pi3HOMaHITHUX JPKEpes, a TaKoxk 3a0e3neueHHsIM e(heKTUBHOIO HOro BUKOPHCTAHHS
y nisiibHOCTI ToBapucTBa. KitouoBi MUTaHHS Ta MOTOYHI PillIEHHs, 110 BIUIMBAIOTh HAa 00CAT 1
CTPYKTYpYy KalliTaly, a TakoXX JpKepeia Horo (opMmyBaHHS, PO3IJIAJAIOTHCS YIPaBIIHCHKUM
nepcoHagoM. MexaHi3M YIpaBiIiHHA KaliTajJoM nependayae 4iTKy MOCTaHOBKY IUIEH 1 3aBJaHb
YIIpaBIIiHHS KaIliTajioM, a TAKOK KOHTPOJIb 32 iX JOTPUMaHHIM y 3BITHOMY Mepioi;
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YIAOCKOHAJICHHST METOJMKH BH3HA4YeHHS M aHamily BHKOPHCTAHHS YCIX BMIIB Kamitaiy;
po3pobrieHHs 3arabHOI CTpaTerii yIpaBIiHHSI KaniTanoM.

VrpapmiHCEKHH MepcoHAN 3MIHCHIOE OIS CTPYKTYPH KAiTaly Ha KiHeHms KOXXHOTO
3pitHOrO mepioxy. IIpy HBOMY NpPOBOAMTECS aHali3 BapTOCTI KamiTaly, HOro CTPyKTypa Ta
MOXKIMBI pu3MKH. Ha OCHOBI oTpumMaHuX BHUCHOBKIB TOBapHCTBO 3HIHCHIOE peryIrOBaHHS
KamiTaly HUISXOM 3alydeHHS NOJaTKOBOro Kamitamy abo (inaHcyBaHHS, a TaKoX BHILIATH
INUBIXCHIIB Ta MOTALICHHS ICHYIOUUX 034K, TOBapuCTBO MOXKE 3AIMCHIOBATH DPEryIIOBaHHS
KaritTaay LUIIXOM 3MIHM CTpYKTYpH Kamitamy. CucremMa ympaBaiHHS KaIliTalOM MOXKE
KOpHTYBaTHCh 3 ypaxyBaHHSM 3MiH B ONEpalifHOMY CepeloBMINi, TEHICHIISX PHHKY abo
cTparerii po3BUTKY.

VYrpagninas kanitaizoM ToBapucTBa CIPSIMOBAHO Ha JOCATHEHHS HACTYIIHUX IIiIeH:

36epertu CIpoMOXKHICTh TOBapHCTBA MPOMOBKYBATH CBOIO AISUIBHICTH TaK, MO0 BOHO i
Hajam 3abe3meyyBalio IOXiJ /Uil ydacHHMKIB ToBapHCTBa Ta BHIUIATH iHIIWM 3alliKaBJICHHM
CTOpOHAM;

3a0e3leyn T HAICKHAN MPUOYTOK yJacHHKaM TOBApHCTBA 3aB/SKH BCTAHOBJICHHIO LiH
Ha mociyra ToBapHuCcTBa, 10 BiANOBIAAIOTH PIBHIO PU3HKY;

DOTPUMAHHS BUMOT 0 KAMiTally, BCTAHOBICHUX PEryJIsSTOPOM, 1 3a0e3ned9eH s 30aTHOCTI
ToBapuctsa QpyHKIIIOHYBaTH B AKOCTI OE311EPEPBHOTO AI0YOr0 MiIIPHEMCTBA.

ToBapuciBo BBaxae, 10 3arajbHa CyMa KalliTady, YHPaBIiHHS SKHM 30iHCHIOETEHCS,
JOPIBHIOE CyMi Kartitaity, BioOpakeHoro B OanaHci.

Poswmip perynstusHOro kamitany (Bnachi xomru) Tosapuctsa crasom Ha 31.12.2019 p.
cknangae 7 779 tuc.rpH., SKUH CKIANAETHCA:

- 3 po3mipy craryTHoro Kamitany B cymi 7 900 tuc. rpH.,

- 3 IpuOYTKiB IOTOYHOTO POKY B cyMi 33 THC. TpH.

- 3 pe3epRHOrO Kamitaiy 6 THC.

- 3 mpoctpodeHoi noxay 30 auiB gebiTopekkol 3aboproBanocti 84 THC. IpH.
IO 3MEHIIEeHUH Ha po3MIp

- HEMIOKPUTOTO 30MTKY Ha II0Y4TOK 3BITHOrO POKY Y po3mipi 76 THC. IpH.

Po3paxynok mposeneno BianoigHo a0 IlomoxeHHs moao npyaeHUiHHUX HOPMATHBIB
npogeciiinol AisbHOCTI Ha (POHAOBOMY PHHKY Ta BUMOT JIO CHCTEMM YIPABTiHHS PU3HKAMH,
sarBepmxeroro pimenasm HKIII®P Ne 1597 Big 01.10.2015 p., Bigmosinae Bumoram ct. 63
3akony VYxpaiau «IIpo 1HCTUTYTM CHiNBHOTO iHBECTYBaHHS» Ta IEPEBHINYE MiHIMAILHO
BcTaHoBNeHWH 1. 12 ri. 3 pozminy I «JlineH3iifHIX yMOB poBamKeHHS TpodeciiHol MisBHOCTI
Ha (OHJIOBOMY pHHKY (PHHKY I[UHHHX [amepiB) — MiSIBHOCTI 3 YHPAaBIiHHS aKTHBAMH
IHCTUTYLIHHUX iHBECTOPIB (AISUTBHOCTI 3 YIIPABJIiHHS AKTUBAMM )»

7.5. lIooii nicna banaucy

ToBapucTBo moBiZOMIISE TIPO Bl,ucyTﬂlch CIIPHSATIIHBAX Ta HeCHpHHTJ'IHBHX HO,I[H, IJIO
BiOymues MK JaToO CKJaJaHHS f
H1ATOTOBJIEHOI TSl ONPUITIOAHEHHS.

Kepismuk
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