Ilpumimku 0o pinancoeoi 36imuocmi 3a piK, Wi0 3aKIHYUECA
31 zpyons 2020 poky

1. Indopmanisi mpo KOMNAaHiI0 3 yNpaBJiHHS aKTHBAMH

TopapuctBo 3 oOMexeHow BianosigaabHicTI0O «KoMnaHisi 3 ynpaBjaiHHS AKTHBAMM
«IIpectm:xk Kanitam» («Tosapuctoy) (kox €JIPIIOY 35915640) 3apeectpoBane 14 naumnss
2008 poky BIAIOBIAHO 70 YHHHOIO 3aKOHOJABCTBa YKpainu. Micuie3naxo ixeHHs ToBapucTsa:
76006, IBano-®pankiBcpka 001acTh, MicTo IBano-@paHKiBCBHK, ByJIULS BoBunHebKa, 225A.

OcHOBHMM BHJIOM HisUTbHOCTI TOBapWcTBa € HANaHHS TOCIYT 3 YNPaBIIHHS aKTHBAMHU
IHCTHTYIIHHAX iHBECTOPIB.

Y 3BiTHOMy pomi ToBapucTBO 3ilicHIOBalla YNpPaBIiHHS AaKTHBAMH CEMH MaHOBHX
inBectuiitaux douais (I[I3HBI® «Benec-Iusect»; II3HBI® «IIpectmwx-hona [oOpolyT»;
[I3HBI® «Ilpectmx-dhona octarok»; [I3HBI® «lIpectux-porn IIpodecionam»; [I3HBID
«Benec-ITmocy; [I3HBI® «Ekcnept; [I3BHBI® « Axtus-®onny).

ToBapucTBO Ma€ Taki JiHEH3II:

e ninensis cepis AE No 286658, suana HKLTIOP — 16.10.2013 poky, cTpok aii jineHsii 3
16.10.2013 poxy HeoOMexeHH#, Ha 3A1lCHEeHH TpodeciiHHOl AIAIpHOCTI Ha (POHAOBOMY PHHKY
— JISJBHICTE 3 YNPaBIIiHHS aKTHBAMM IHCTHTYLIMHHX IiHBECTOpIB (HisJIBHICTE 3 YNpPaBIIHHS
aKTHBaMH).

Kinekicte npaniBaukiB cranoM Ha 31 rpymas 2019 p. ta 31 rpyans 2020 p. cknanana 10
ta 10 oci0, BiAmoBiaHO.

Cranom Ha 31 rpyaus 2019 p. ta 31 rpyaus 2020 p. yuacHukamu ToBapucTBa OyIu:

V4yacHHKH TOBaApHCTBA: 31.12.2019 31.12.2020
% %

Cromsipuyk Bonogumup Ilerposuy 100,0 100,0

Benoro 100,0 100,0

2. 3arasbHa ocHoBa (popmMyBaHHS (PiHAHCOBOI 3BITHOCTI

2.1. locToBipHe nmoaanusi Ta BignoBignicrs MC®3

®inancoBa 3BiTHICTE ToBapucTBa € (DiIHAHCOBOIO 3BITHICTIO 3arajIbHOTO NIPU3HAYEHHS, SIKa
chopMOBaHa 3 METOIO JOCTOBIPHO IOJaHHs (hiHAHCOBOro cTaHy, (DIHAHCOBHX pE3yJbTaTiB
TIAIBHOCTI Ta rpomroBHX moTokiB ToBapucTBa M1 3a70BOJieHHS iH(popmauiiHuX notped
HIHPOKOTO KOJIa KOPHCTYBAa4iB IPH NPUUHATTI HUIMHA CKOHOMIYHHX PILIECHb.

KonnentyansHo0 OCHOBOIO (piHaHCOBOI 3BiTHOCTI ToBapHcTBa 3a piK, INO 3aKIHYMBCS
31 rpynns 2020 poky, € MikHapoaHi crannapté ¢iHancoBoi 3BiTHOCTI (MC®3), BriroUaro4n
Mixnaponsi cranpaptu Oyxranrepcskoro obniky (MCBO) ta Taymauenns (KTM®3, IIKT),
sidani Pamoro 3 MixkHapomuux craHmapriB Oyxrantepcbkoro obmiky (PMCBO), B pemakmii
surHil HAa 01 ciurs 2020 poky, mo odimiiiHo ompwmoaHeHHI Ha Bed-caiiTi MiHicTepcTBa
dinanciB YKpaiHu.

ITinrotroBnena ToBapucTBoM (iHaHCOBa 3BITHICTH 4iTKO Ta Oe3 OyAb-fKHX 3aCTEpPEKEHb
sianoBizac BciM BuMoram udWHHEX MC®3 3 BpaxyBaHHaM 3MiH, BHecenux PMCBO,
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TOTpUMaHHS AKHX 3a0e31edye JOCTOBIpHE MoaHHs iHpopManii B piHaHCOBIH 3BITHOCTI, a came,
ZI0peYHO], IOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMijoi iHdopmMarii.

[Ipu ¢dopmyBanHi ¢QiHaHCOBOI 3BiTHOCTI TOBapHCTBO KepyBanocs TaKOXK BHMOIAMH
HAallOHAIBHUX 3aKOHOJABYMX Ta HOPMATHBHHX aKTiB [IOJO OpraHi3amii 1 BeAcHHSA

Oyxranarepchkoro o6miky Ta cknanaHHs (iHancoBoi 3BiTHOCTI B YkpaiHi, ki He mpoTupidath
BuMoram MC®3.

Jara nepexony na MC®3 TOB «KVYA «IIpectuxk Kamitan» —3 01.01.2015 p.

2.2. Bayora noaanHs 3BiTHOCTI Ta pyHKIIOHAILHA BATIOTA, CTYNIHL OKPYIJICHHS
Bamora mojanns 3BiTHOCTI BiANOBiae (QYHKUIOHAILHINM BamIOTI, SKOI € HAIiOHAIBHA
BaJIOTa YKpaiHH — I'PUBHA, CKJIAJIeHa y THCSYaX IPHBEHb, OKPYIJICHHX 0 LIJIHX TUCSY.

2.3. IIpunymenHsi npo 0e3nepepBHICTH AiMILHOCTI

®dinancoBa 3BiTHICTE ToBapHCTBA MiArOTOBICHA BUXO/MYH 3 IPHITYIICHHS Ge3MepepBHOCTI
JUSUTBHOCTI, BIIMOBITHO IO SIKOTO peati3aiis akTHBIB i IOTalIeHHs 30008’ A3aHb BiIOYBAECTHCS B
X0l 3BHYalHOI MisbHOCTI. DiHaHCOBA 3BITHICTH HE BKIIOYAE KOPHTYBAHHS, SIKi HEOOXIZHO
Oyno 6 nposectw B TOMy BHNAIKy, sSKOH TOBapHCTBO He MOTJIO HPOIOBXKHTH IIOHATIBIIE
3AIHCHEHHS (iHAHCOBO-TOCTIONAPCHKOI MisUIBHOCTI BIAMOBIAHO 10 NPHHLKUIIB Ge3nepepBHOCT]
JISUTBHOCTI.

2.4. Pimenns npo 3aTBepkenns Qpinancosoi 3BiTHoCTI
®dinancoBa 3BiTHiCT ToBapHCTBa 3aTBep/ykeHa A0 BHILYCKY (3 METOIO ONPHITIONHEHHS)
kepiBHMKOM ToBapuctea 25 ciunst 2021 poxy.

2.5. 3BiTHui nepioa ¢inancosoi 3BiTHOCTI
3BiTHAM TIepiosiom, 3a sikuit hopmyeThes (iHAHCOBA 3BITHICTB, BBAKACTHCH KAJCHIAPHHH
pik, To6TO Mepioa 3 01 ciyns mo 31 rpyans 2020 poky.

3. CyTTeBi noJiozkeHHs1 00/1IKOBOY MOJITHKH

3.1. OcHoBa (a0 ocHOBH) OL[IHKH, 32CTOCOBAHA NPH CKJIaAaHHI (iHAHCOBOI 3BiTHOCTI

Il dinancoBa 3BiTHICTE MiATOTOBIEHA Ha OCHOBI ICTOPUYHOI cOGIBAPTOCTI, 38 BUHSTKOM
OLIHKH 3a CIPaBeUIHBOIO BAPTICTIO OCHOBHUX 3ac06iB Ha JaTy mepIoro 3acrocysanus MC®3
Bianosinno no MC®3 1 «lepuie 3acTocyBaHHS MiKHAPOJHMX CTAHIAPTIiB (iHAHCOBO
3BITHOCTI», KOJIH I CIpaBe/IHBa BAPTiCTh MOXKe GyTH BUKOPUCTAHA AK JIONiIbHA COGIBAPTICTS,
a TaKoX IHBECTHLIHHOI HEpyXOMOCTi, fIka BiZOOpa)kacThcs 3a CHPABEUTHBOIO BapTICTIO
BiznosinHo 10 MCBO 40 «IHBecTHIiNiHA HEPYXOMICTBY», Ta OIIHKH 3a CIIPABETHBOO BapTICTIO
OKpeMHX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo no MC®3 9 «®dinancosi IHCTPYMEHTH», 3
BUKOPUCTAHHAM METOMIB OLIHKH (DiHAHCOBHX IHCTpYMEHTIB, 103BoseHHX MC®3 13 «Ouinku 3a
CIOPaBEUIMBOIO BApTiCTIO». Taki METOAM ONmIHKH BKIIOYAIOTH BUKOPHMCTAHHSA OipKOBHX
KOTHPYBaHb 200 NaHUX IIPO MOTOYHY PUHKOBY BAapTiCTh iHIIOTO AHAJOTIYHOTO 3a XapaKTEPoM
IHCTPYMEHTY, aHali3 IUCKOHTOBAaHMX TIPOIIOBHX IIOTOKIB a00 iHIN MOIENi BH3HAYECHHS
cmpaBeulBOl  BaprocTi. IlepenbauyBana cmpaBeqMBa BapTicTh (iHAHCOBHX aKTHBIB i
3000B’s13aHb BU3HAYACTHCH 3 BHKOPHCTAHHAM HasBHOI iHdopMmamii mpo pHHOK i BimmoBimHuX
METO/(IB OIIIHKH.



3.2. 3ara;ibHi 0J107KeHHS MO0/10 00JIKOBUX MOJITHK

3.2.1. Ocnosa popmyeannsn o6niko6uUx nOAIMUK

OO0nikoBI MOMTHKM — KOHKPETHI MPUHIUIHN, OCHOBH, JOMOBJIEHOCTI, IpaBHIa Ta
NpaxTHKa, 3aCTOCOBaHI Cy0'€eKTOM TrOCIOJApIOBaHHsS TpH CKJIAJaHHI Ta MoJaHHI (iHaHCOBOI
ssitaocti. MC®3 HaBoauTh OOMIKOBI MOJNITHKH, sKi, 32 BHCHOBKOM PMCBO, marorth 3mory
CEIacTH TaKy ()IHAHCOBY 3BITHICTD, SIka MICTHTHME JOPEYHY Ta JOCTOBIpHY iH(GopMaiiio mpo
omepauii, iHII NOAIl Ta YMOBH, O SKHX BOHH 3aCTOCOBYIOThCS. Taki TONITHKH HE CIIij
3ACTOCOBYBATH, SKIIO BIUIMB IX 3aCTOCYBaHHS € HECYTTEBUM.

ObaixoBa nonitTuka ToBapucTBa po3pobieHa Ta 3aTBep/KeHa KepiBHHITBOM ToBapucTBa
sianosiaHo 10 BuMor MCBO 8 «O06/11K0Bi MOIITHKH, 3MIHHA B 00JIKOBHX OIIIHKAX Ta MOMHIIKH
T2 imux ynHHEX MCO3, 30kpema, MC D3 9 «DinaHCcOBI IHCTPYMEHTHY.

3.2.2. Ingpopmauia npo 3sminu @ 06.1ikoeux nonimuxax

MC®3 16 «JloroBopH OpeHAW» ILIOAO 3MIH y MOPAAKY OOJIKYy omnepauiii OpeHau Yy
OpeHZapiB 3a pilleHHsSM KepiBHMLTBAa ToBapuctBa 3actocoByerbes 3 01.01.2019 p.
3acrocyBanHs MC®3 16 «Openma» Ha BinoOpakeHHSA pe3ynabTaTiB AIAJBHOCTI HE MaJo
CVTTEBOTO BILIHBY.

ToBapucTBO 00Hpae Ta 3aCTOCOBYE CBOI OOJNIKOBI IOJITHKHA TMOCHIAOBHO IS MOMIOHMX
onepamii, iHmMX momid abo ymoB, skmo MC®3 xoHKpeTHO He BuMarae abo He I03BOJISLE
BH3HAYEHHS KaTeropii craTtei, s SKUX iHIII MOJITHKH MOXYTE OyTH TOPEYHHMH.

@inancoBa 3BiTHICTh ToBapucTBa 3a momepeaHiil mepion, o 3akiguuscs 31 rpyans 2020
poky, OyJia miiIroTOBJIeHa y BinOBiqHOCTI 10 BuMor MC®3,

3.2.3. @opma ma Ha3eéu PIHAHCOGUX 36iMiE

[lepenik Ta Ha3Bu ¢opm dinancoBoi 3BiTHOCTI ToBapHCTBa BIANMOBIZAIOTH BHMOIaM,
sctasosieEnM HII(C)BO 1 «3araneHi BUMOru 10 iHaHCOBOT 3BiTHOCTI».

3.2.4. Memoou nooanna inpopmauii y pinancogux 3eimax

3rizno HII(C)BO 1 3BiT mpo cykynHuit goxia nepeabavae nojaHHs BUTPAT, BU3HAHUX Y
npubytky abo 30uTKy, 3a Kiacu@ikamiero, OCHOBaHOIO Ha MeToai "¢yHkuii Butpar' abo
“cobisapTocTi peamisauii”, 3riIHO 3 AKMM BUTpPATH KJIACH(}IKYIOTh BIAMOBIAHO 10 iX QYHKIIH sk
9acTHHH co0IBapTOCTI 4K, HAPUKIAJ, BUTpAT Ha 30yT abo aaMiHicTpaTUBHY IisubHICTH. [IpoTe,
OCKUIBKH 1H(OpMAIiA NpO XapaKTep BHTpPAT € KOPHUCHOIO Ui IIPOrHO3YBaHHS MaHOyTHIX
rPOLIOBHX ITOTOKIB, TO 11 iHGOpMallis HaBeneHa B 1. 6.2, 6.4, 6.5 nux [Ipumirtoxk.

[IpencraBiieHHs TpPOLIOBHX IIOTOKIB BiJ OmEpaiifHOl MIAABHOCTI Yy 3BITI Hpo pyx
TPOMIOBHX KOINTiB 3/IMCHIOETBCS 13 3aCTOCYBaHHSM IPSIMOIO METOJY, 3TiJHO 3 SIKUM
PO3KPHBAETECS 1H(OpPMAIIS MPO OCHOBHI KJIACH HAJXOKEHb TPOIIOBHX KOINTIB UM BHILIAT
rPOMIOBHX KOMITIB. [HOopMaItist mpo 0OCHOBHI BUIM IPOIMIOBHX HAAXOJPKEHB Ta IPOIIOBUX BUILIAT
SopMyeThes Ha mificTaBi 00MiKOBUX 3anuciB ToBapucTaa.

3.3. O6aikoBi MOJITUKH 1030 (PiHAHCOBHX iHCTPYMEHTIB

3.3.1. Buznanua ma ouinka (inancoeux incmpymenmie

ToBapucTBO BU3Hae (piHaHCOBWI akTUB abo (iHaHcOBe 3000B's3aHHs y OanaHCi, KoM i
TLIBKH KOJIH BOHO CTa€ CTOPOHOIO KOHTPAKTHHX II0JIOKEHb 110710 (PIHAHCOBOrO iHCTpyMEHTA.
Onepauii 3 npuabanss abo nponaxy GpiHaHCOBHX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHIM
00IIKY 33 J1aTO0 pO3paxyHKY.

ToBapucTBO BU3HAE Taki KaTeropii ¢piHAHCOBUX aKTHBIB:

e (iHAHCOBI aKTHUBH, IO OLIHIOIOTECS 3a CIIPABEJIMBOIO BapTICTIO, 3 BiOOpakeHHSIM

pe3yNbTaTy NepeoliHkH y IpUOYyTKy abo 30HTKY:
e  (iHAHCOBRI aKTHBH, IO OLIHIOIOTHCS 32 AMOPTH30BAHOK COOIBAPTICTIO.
ToBapucTBO BH3HAE Taki Kareropii GpiHaHCOBHX 3000B'93aHE:
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* disandcosi 3000B's13aHHs, OLIIHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;

* QinascoBi 3000B'S3aHHA, OLIHEHI 3a CHPaBEIIMBOK BapTICTIO, 3 BiAOOpaKEHHSIM

pe3yIbTaTy [EPEOLiHKH y npubyTKy abo 36UTKY.

Iliz =ac nepBiCHOro BH3HAHHSA ()iHAHCOBOro akTUBY abo ¢iHaHCOBOro 3000B'sI3aHHS
TUSepecTSO0 ONIHIOE 1X 3a IXHBOIO CIPaBEJIMBOIO BAapTICTIO IUTIOC OIEpaIiiHi BUTpaTH, SKi
Sesmocepenns0 HaleXkaTh J0 NpHaOaHHs abo BUMYCKy (iHAHCOBOTO akTHBY 4Yd (iHAHCOBOTO
WO0S TIAHHS.

O5aix0Ba MOJITHKA OO0 MOJANBIIOL OMIHKKA (iHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS
SWE=e ¥ BLANOBUIHUX PO3iax 001iKOBOT MO THKH.

3.3.2. I'powiosi Kowtmu ma ixHi exgiganenmu

[ pomoBi KOWITH CKJIAAIOTHCA 3 TOTIBKH B Kaci Ta KONITIB HAa IMOTOYHHX paxyHKax y
famxax

ExsiBaieHTH IPOLIOBHX KOIUTIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBI/IHI IHBECTHII, AKi
SLILE0 KOHBEDTYIOThCS Y BiZIOMI CYMH TPOIIOBHX KOIITIB 1 SKAM NPUTAMaHHWE HE3HAYHHIA
peER 3MIHH BapTOCTi. [HBECTHIiS BH3HAYAETHCS 3a3BHYAl SK €KBIBAIEHT TPOIIOBHX KOIITIB
TLISEM B pasl KOPOTKOI'O CTPOKY I10ralleHHs, HaPUKIaA, TPOTAroM He OLblle HijK TPH Micsli 3
maTH OpHAOaHHS.

[ pomoBl KOIITH Ta iX EKBIBAJIGHTH MOXKYTh YTPHMYBATHCH, a OIEpalii 3 HUMH
SPOSOIMTHCS B HAllIOHAIBHINM BAMIOTI Ta B iIHO3EMHIM BaIIOTI.

I=o3emua BaMIOTA — 1€ BAMIOTA 1HIIA, HUK (DYHKIIOHAIBLHA BAJIIOTA, KA BH3HAYeHA B m.2.3
mex [IpmviTok.

['pomoBi KOmTH Ta iX EKBIBAIEHTH BH3HAIOTHCS 3@ YMOBH BiAIMOBIZHOCTI KpHTEpisM
SEIEAHES aKTHBAMH.

Ilepsicsa Ta mojaibllia OIIHKA TPOINOBMX KOIITIB Ta 1X €KBIBAJICHTIB 3IiHCHIOETHCS 3a
CEpEseITHBOIO BAPTICTIO, sKa MOPIBHIOE iX HOMIHAJIBHIM BapTOCTI.

lepsicua Ta mojasblia OIiHKA TPOIIOBHUX KOINTIB Ta X €KBiBAJICHTIB B IHO3eMHIH BamOTI
ImBcEOCTECE Y (YHKUIOHAIBHIN BamioTi 3a odimifiHuMu Kypcamu HamioHanbHOro GaHKy
Yapaiau (HBY).

Y pa3l oOMexeHHS IpaBa BHKOPHUCTAHHS KOINTIB HA HOTOYHHX paxyHKax y OaHKax
\=manpwsnan. v BUnajaky npusHauyeHHs HBY B GaHKIBCBKIN yCTaHOBI TUMYACcOBOI aJMiHICTpaLlil)
I axTHBH MOXKYTh OyTH KJacH(}iKOBaHi y CKIaJi HEMOTOYHHX AKTHBIB. Y BHMAIKY NPHHHATTS
H5Y pimesHs Mpo JTIKBiAaNilo 6aHKIBCHKOI yCTAHOBH Ta BIACYTHOCTI HMOBIPHOCTI OBEPHEHHS
TPOmOBEX KOINTIB, BH3HAHHS iX SK aKTHBY NPHIHHSAETECS 1 IX BapTiCTh BimoOpakaeThes y
camani 30MTKIB 3BITHOTO NIEPIOAY.

3.3.3. Je6imopceka 3ab6opzosanicms

Jebitopebka 3a00propadicTs — 1e (GiHAHCOBHH aKTHB, SKHH sBJIsS€ COOOI KOHTPAKTHE
Upes0 OTpHMATH TrpomoBl komTH abo iHmmMi QiHaHCOBWI aKTHB Bin iHIIOro cy6’ekTa
TOCTOAZPIOBAHHS.

JlebiTopepKa 3a00proBaHiCTh BU3HAETHCS Y 3BiTi PO (PiHAHCOBHH CTaH TOJI i JMIme TOI,
soam ToBapHCTBO CTa€ CTOPOHOIO KOHTPAKTHHUX BiJHOMIEHb IHOJO IBOTO I1HCTPYMEHTY.
{lepsicua ouinka 1e61TopchbKol 3a00proBaHOCTI 3/MIHCHIOETHCA 38 CIIPABEITHBOIO BapTICTIO, siKa
JOpiEEIOE BapTOCTI MOTANICHHs, TOOTO CyMmi OYiKYBaHHX KOHTPaKTHHX IPOLIOBHUX IOTOKIB Ha
EETY OLIHKH.

flicnis  mnepBiCHOrO BM3HAHHS ToAanbima omiHka aebiTopcekoi  3aGoproBaHoCTi
LB BCHIOETHCS 32 CIIPaBEIJIHBOIO BAPTICTIO.

HAxmo € o0'eKTHBHE CBITYEHHS TOTO, IO BiIOyBCs 30MTOK Bijl 3MEHINEHHS KOPHUCHOCTI,
SmEmCcOoBa BapTiCTh AKTHBY 3MEHINYETECS HA CYMy TaKUX 30MTKiB.



®akropu, ki TOBAapHCTBO pO3IVIsLAAE NPH BH3HAYECHHI TOTO, YM € Yy HBOrO OO'€KTHBHI
CBiTY4EHHS HASBHOCTI 30MTKIB BiJl 3MEHIIEHHS KOPHCHOCTI, BKIIOYAIOTH iH(pOpMALiio IIpo
TeH/IeHII] HeMOTraIeHHs 3a00proBaHoCTi Y CTPOK, JIKBIAHICTB, MIIATOCIIPOMOKHICT OOPKHHKA.
Jlas rpyny 1e6iTOPiB TaKMMHU (HaKTOPaMH € HeraTHBHI 3MIHM y CTaHi IIATeXiB MO3UYAILHHAKIB Y
rpYTi, TAKMX SK 3GLIBIIEHHS KUTBKOCTI IIPOCTPOYEHHX IUIATEXIB; HETATHBHI €KOHOMIYHI yMOBH
v rany3si abo reorpagigHOMY perioHi.

CyMa 30UTKIiB BU3HA€TLCS y NpUOYTKY uM 30MTKy. SIKIIO B HACTYHHOMY IEpiofi cyma
30MTKY BiJ 3MEHINEHHS KOPHUCHOCTI 3MEHINYETBCSA 1 Il€ 3MEHINECHHA MOKe OyTH O0'€KTHBHO
noB'S3aHAM 3 IIOJI€I0, SKa BifGYBA€THCS IICHS BU3HAHHS 3MEHIICHHS KOPHCHOCTI, TO
nonepe/HbO BU3HAHWI 30MTOK BiJ 3MEHIICHHS KOPHCHOCTI CTOpHYyeThes. Cyma CTOpHYBaHHS
BH3HACTBCS y NPHOYTKYy 4M 30MTKy. Y pa3i HEMOXIMBOCTI IOBEPHEHHsS JAeOITOPCHKOI
3a60pProBaHOCTI BOHA CIIACYETHCS Ha TIOKPUTTS 30UTKIB BiJl SMEHIICHHS KOPHCHOCTI.

JlebiTopchka 3a0OproBaHICTh MoOKe OyTH HECKAaCOBHO IIpU3HA4YeHa sK Taka, 1o
OLIHIOETHCS 33 CIIPABETIMBOIO BAPTICTIO 3 BiOOPayKEHHAM pE3y.IbTaTy MEPEOLIHKA Y MPHOYTKY
ab0 30MTKY, AKIIO TaKe MPU3HAYEHHS yCyBac abo 3HAYHO 3MEHILY€ HEBIINOBIIHICTh OLIHKHA i
su3HaHHs (IKy iHKOJIM Ha3WMBAIOTh «HEY3TO/DKEHICTIO OOIIKY»), IO iHAKIe BUHUKHE BHACIIIOK
OiHIOBAHHS aKTHBIB a00 3000B’43aHb YM BH3HAHHS NPUOYTKIB a00 30MTKIiB 32 HUMHU Ha Pi3HMX
niJACTaBax.

[Momanpima omiHKa Je6iTOpCchKOi 3a00proBaHOCTi 3IMCHIOETBECS 33 CIPaBEIIMBOIO
BapTICTIO, sIKa JIOPIBHIOE BAPTOCTi MOTAIIEeHHS, TOOTO CyMi 09iKYBaHHX KOHTPAKTHHX TPOUIOBHX
MOTOKIB Ha JIaTy OLIIHKH.

V pazi 3MiH crpaBe/UTMBOI BapTOCTi 1e0ITOPCHKOI 3aD0ProBaHOCTI, IO MAKOTh Micle Ha
3BITHY JaTy, Taki 3MiHH BU3HAIOTECA Y IPUOYTKY (30MTKY) 3BITHOTO IEPIOLY.

3.3.4. @inancoei axkmueu, W{0 OUIHIOIOMbCA 3a CHPAGEONUGOI0 6apmicmio, 3
gidobpascenHAM pe3yibmamy nepeouinKu y npubymsy aoo 3oumxy

Jlo hiHAaHCOBHX AKTHBIB, IO OLIHIOKOTHECS 38 CIPaBEeIMBOIO BApTICTIO, 3 BiOOPAXEHHSIM
pe3VIBTATY IIEpeolliHkd y mnpuOyTKy abo 30UTKy, BigHOCAThCS aKmii Ta mai (4acTKH)
rOCIIOIaPChKAX TOBAPHCTB.

[Ticiist mepBicHOro Bu3HaHHs TOBapHCTBO OLIHIOE X 3a CHPABEIIUBOIO BAaPTICTIO.

CnpaBe/iMBa BapTICTh AaKIii, sKki BHeceHI 0 OipiKOBOro CIHMCKY, OLIHIOETBCSA 3a
SipXOBHM KypCOM OpraHizaTopa TOpTiBIIi.

Skmo akuii MaroThk OOIr GiNBIN SK HAa OJHOMY OpraHi3aTopi TOPIiBJl, IPH PO3PaXyHKY
BapTOCTI aKTHMBIB Taki IHCTPYMEHTH OLIHIOIOTECS 332 KYypCOM Ha OCHOBHOMY PHHKY JUIS LBOTO
axTHBY a00, 3a BiZICYTHOCTI OCHOBHOIO PUHKY, HA HAlCIPHSATIHMBIIIOMY PHHKY JUIs HBOTO. 3a
S1ICYTHOCTI CBiYEHb HA KOPHCTH IPOTHJIEKHOTO, PHHOK, Ha KoMy ToBapuCTBO 3a3BHYai
33ificHIOE OIepallilo MPOJaxy aKTHBY, MPHAMAETHCS 3a OCHOBHHH PHHOK abo0, 3a BIICYTHOCTI
OCHOBHOTO PHHKY, 32 HAUCHIPUSTIUBIIINNA PHHOK.

I1pu omiHIIi CIpaBeIMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTECS METOH OLUHKA BapTOCTI, SIKi
21 aM0BiNal0TE, 00CTaBHMHAM Ta JUIS SKHUX € JOCTATHBO J[aHMX, 00 OIIHUTH CIIpaBeIUBY
SapTiCTB, MAKCHMIi3ylOYM BHKODHUCTaHHs [OPEYHHX BiIKPHTHX JaHMX Ta MiHIiMi3ylouu
SMEOPHCTAHHS 3aKPUTHX BXI1JIHUX JaHUX.

Omuinka aKIii, mo BXOAATH 0 CKIany akTusiB ToBapucTBa Ta nepelyBaioTh y 6ipaKoBOMY
cHECKY OpraHi3zaTopa TOPTiBII i PH BOMY HE MAlOTh BH3HAYeHOro GipXKOBOTO KypCy Ha jaty
ounEEH, 3HCHIOETHCS 32 OCTAHHBOIO OATaHCOBOO BAPTICTIO.

Jlns OLIHKH aKIiff, IO BXOIATH N0 CKiIaay akTuBiB ToBapucTBa Ta He nepedyBalOTh y
SepmoBOMY CHHCKY OpraHi3aTopa TOPriBii, Ta MaiB (YaCTOK) TrOCIONApChKHX TOBAPHCTB 3a
sfsesennX 00CTaBHH HAGIMIKEHOIO OLIHKOK CIPABEUIMBOI BapTOCTi MOXKe OyTH coGiBapTIiCTh.
Il woxe Oyrv TOJI, KOJM HAasBHOI OCTaHHBOI IH(GOpMamil HEIOCTaTHBO, 1100 BH3HAYUTH



CHpaBelIiBY BapTICTh, a00 KOJH ICHYE IMHPOKHH Iialla30H MOJMIMBHX OLIHOK CIpaBE/IHBOI
BapTOCTi, a cOOIBAPTICTH € HAUKPALIOO OLIHKOIO CIIPaBEIUBOI BAPTOCTI y IIbOMY Jiama3oHi.

Skmo € migctaBd BBaXaTH, MO OamraHcoBa BapTiCTh CYTTEBO BiJIPI3HAETHCS Bix
crnpaBeuiuBoi, ToBapuCTBO BU3HAYae CIpaBeIIMBY BapTiCTh 3a JOMOMOIOK IHIIMX METOIB
OuiHKd. Binxunenns MoxyTb OyTH 3yMOBIEHI 3HaYHHMH 3MiHaMH y (iHaHCOBOMY CTaHi
eMiTeHTa Ta/abo 3MiHAMH KOH IOHKTYPH PHHKIB, HAa SIKMX €MITEHT 3/IMCHIOE CBOIO JUSUTbHICTD, a
TaKOXK 3MIHAMHU Y KOH IOHKTYPi (DOHIOBOTO PHHKY.

CrpaBejuiiBa BapTicTh akKuii, 00ir SKUX 3yNHHEHO, Yy TOMY YHCI LIHHHX I[amepin
EMITEHTIB, Ki BKIIOUeHi 10 CIIHCKY eMiTeHTIB, [0 MAIOTh 03HAKH (DIKTHBHOCTI, BU3HAYAECTHCA i3
VPaxyBaHHAM HAsBHOCTI CTPOKIB BIJHOBICHHS O00Iry TaKuX IIHHUX MAanepiB, HasBHOCTI
$1HaHCOBOI 3BITHOCTI TAKHX €MITCHTIB, pe3yNbTaTiB IX MisNbHOCTI, OYIKYBAHHA HAaIXOIKEHHS
MaifOyTHIX €EKOHOMIYHUX BUTI.

3.3.5. Dinancosi akmueu, uio OUIHIOIOMBCA 30 AMOPMU30EAHOIO COBisapmicmio

Jlo inaHCOBHX aKTHBIB, IO OLIHIOKOTECS 32 AMOPTH30BAHOK cobiBapTicTio, ToBapHCTBO
sinHOCHTH obumirarii. [Ticis mepsicHOro Bu3HaHHS TOBapHUCTBO OLIHIOE IX 332 AMOPTU30BAHOO
co0iBapTicTIO, 3aCTOCOBYIOUH METOX e(EeKTHBHOTO BiJCOTKA, 3a BHPAXyBaHHAM 30HMTKIB Bix
3HEIIHEHHS, AKITIO BOHH €.

3.3.6. 30606'a3anHA.

[Torouni 3000B’s13aHHs — Iie 3000B’s3aHHs, AKi BIANOBIAAIOTH OHHIN ab0 HEKLIBKOM i3
HIDKYCHaBEICHUX O3HAK:

e ToBapHcTBO CHOAIBAECTHCS TIOracHTH 3000B’sM3aHHS a00 3000B’sA3aHHSA ITiJIArac

TMOTaIIEHHIO MPOTATOM JABAHAALSATH MICSIIIB MiCJIsI 3BITHOTO MEPIOY;
e ToBapucTBO He Mae O€3yMOBHOrO IpaBa BiJCTPOYMTH IIOTAIEHHS 3000B’A3aHHS
IIPOTATOM IOHAMMEHIIEe ABaHANIATH MICSIIIB MIiCIs 3BITHOTO MEpioy.

[loTouni 3000B’3aHHS BH3HAIOTBCSA 32 YMOBH BiANOBIAHOCTI BH3HAYEHHIO 1 KPHUTEpisM
BH3HAHHS 3000B’s3aHb.

3.3.7. 32o0pmanna ginancosux akmuegie ma 30606 'azans

DiHaHCOBI aKTUBH Ta 3000B'SI3aHHA 3rOPTAIOTHCS, KO TOBAPHCTBO MAE IOPUINYHE TIPABO
3TIHCHIOBATH 3aiK BH3HAHWX y OamaHci cym i mae Hamip abo 3po6utu B3aemosaiik, abo
peaTi3yBaTH akKTUB Ta BUKOHATH 3000B'I3aHHS 0JHOYACHO.

3.4. O01ik0BI IMOJIITHKH 010 OCHOBHHX 3ac00iB Ta HeMaTePiaILHUX AKTHBIB

3.4.1. Busnanua ma oyinka 0CHO6HUX 3ac00i6

TosapricTBo Bu3HAE MmaTepianbHUIT 00'eKT OCHOBHHM 3aco00M, SIKIIO BiH YTPHMYEThCH 3
METOK BUKOPHMCTAaHHS HOro y mpoueci cBO€l DisNTEHOCTI, HAJIaHHA MOCIYT, ab0 A/1g 3AiicHeHHs
anMIHICTPaTHBHUX 1 COLUATBHO-KYIBTYPHHX (YHKIIM, OYIKyBaHHH CTPOK KOPHUCHOIO
BHKOPHCTAHHS (€KCIUTyaTallii) SKoro O1IbIIe 0JJHOrO POKY Ta BapTicTh sikoro Gimeie 6 000 rpH.

Ileppicho  TomapucTBO  oOWiHIOE OCHOBHI 3acobm 3a  coGieaprictio. Illojo
PETPOCIIEKTUBHOIO 3aCTOCYBAHHS, KEPIBHUITBO BHPIIIHIO 3aCTOCYBATH CIIPaBeUIHBY BapTiCTh
abo mepeoliHKy sK JOMIIbHY CO0iBapTiCTh OCHOBHHX 3ac00iB. ToBapHCTBO 3iliCHUIO OIIHKY
OCHOBHHX 3ac00iB 3a CIIPaBeUIMBOIO BapTIiCTIO Ha AaTy nepexoay Ha MC®3 (01 ciung 2014 p.)
T2 BHKOPHCTOBYE LIIO CIIPaBEIIHBY BapTICTh SK JOIIJIBHY COOIBApTICTh OCHOBHHX 3ac00iB Ha 110
aary.

VY nonanelioMy OCHOBHI 3acoOH OIIHIOIOTBECA 3a IX COOIBapTiCTIO MiHyc Oynabp-ska
HaKOMMYeHa aMopTu3allis Ta Oyap-siki HaKomWYeHi 30MTKH Bij 3MeHIIeHHS KopHCHOCTI. Cyma
HAKONMHMYEHOI aMopTu3allii Ha JaTy NepeomiHKH BHKITIOYAETHCS 3 BaJIOBOI OalaHCOBOI BApTOCTI
2KTHBY Ta YMCTOI CYMH, IIEPEPAXOBAHO] JI0 MEPEOIiHEHOT cyMu aKTHBY. JJOOIIHKE, KA BXOIUTh
A0 CKIay BJIAaCHOINO KamiTaly, IEPeHOCHTHCS 0 HEPO3MOMIIEHOr0 MNpUOyTKYy, KOJIH
IPHITHHAETHCS BU3HAHHS BiAMIOBITHOTO aKTHBY.
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3.4.2. Hooanvwii eumpamu.

ToBapucTBo He Bu3Hae B OanaHCOBid BapTocTi 00'€KTa OCHOBHHX 3ac00iB BHTpaTH Ha
IIOJCHHE OOCIyroByBaHHS, PEMOHT Ta TexHi4He oOciyroByBaHHsi o6'exta. Ili Burparu
BHU3HAIOTECS B NpUOYTKY 4K 30MTKYy, KOJIM BOHH IOHeceHi. B OGamaHcoBiii BaprocTti 00'ckTa
OCHOBHHMX 3ac00iB BM3HAIOTBCS TaKi IIOJAbIII BHUTPATH, SKi 3aJ0BOJBHSIOTE KpPHTEPIsSM
BH3HAHHS aKTUBY.

3.4.3. Amopmu3zauia ocHoeHux 3acoois.

AMopTtu3anis ocHOBHHX 3aco0iB ToBapucTBa HapaXOBYETHCS HMPSIMOJIHIMHHM METOIOM 3
BHKOPHCTaHHSIM TaKHUX MIOPIYHUX HOPM:

OyniBimi - 2%;
MalIMHU Ta 00JIaTHaHHS -7-15%
TPaHCIIOPTHi 3acO0H - 17-20%
mebi - 20- 33%.
il - 14-50%

KanitanpHi BKJIaJeHHS B OPEHIOBaHI MPAMIMIEHHS aMOPTH3YIOTBCS TIPOTIATOM TEPMIHY iX
KOPHCHOI0 BHKOPHCTaHHA. AMOpPTH3aIil0 aKTHBY NOYHMHAIOTH, KOJIK BiH CTa€ MPUAATHUM IS
BHKODHCTaHHA. AMOPTH3allil0 aKTHUBY NPUNMHSIOTH HAa ONHY 3 JBOX JaT, sKa BiaOyBaeThCs
pasille: Ha JaTy, 3 SKOI aKTHB KIAacH(IKYIOTh SIK YTPUMYBAHHUM JUIS Mpoaaxy, abo Ha Jary, 3
SKOI IPHIUHAIOTH BU3HAHHS aKTHUBY.

3.4.4. HemamepiaavHi akmugu

HemarepiaibHi aKTHBH OIIHIOIOTECS 3a COOIBAapTICTIO 3@ BHpPaXyBaHHAM OyIb-AKOi
HAKONHMYEHOl aMopTu3alii Ta OyIb-AKHX HaKONMYCHHX 30WUTKIB BiX 3MCHIICHHS KOPHUCHOCTI.
AmoOpTH3allis HeMaTepiaJlbHUX aKTUBIB 3iMCHIOETBCS 13 3aCTOCYBAHHSAM IPSAMOJIHIHHOIO
METO/Y 3 BHKOpDHCTaHHAM IiopiuHOoi HOopMH 33 %. HemarepianbHi akTUBH, SKi BHHHKAIOTH Y
pe3yAbTaTl JIOTOBIpHUX a00 IHIIMX MOPHIMYHHX IIpaB, aMOPTH3YIOTECS IIPOTSIOM TEPMiHY
SHHHOCTI IHX IIPaB.

3.4.5. 3menuienHA KOPpUCHOCMI OCHOGHUX 3AC00I6 Ma HEMAMEPIANbHUX AKMUBIE

Ha xoxay 3BiTHY maty ToBapHCTBO OIHIOE, YH € SKach O3HaKa TOTO, IO KOPHCHICThH
SKTHBY MOXK€ 3MEHIIHTHCSA. TOBapHCTBO 3MeHIIye GalaHCOBY BapTICTh aKTHBY IO CyMH HOTo
O9IKYBaHOTO BIJIMIKOJYBaHHS, SIKIIO 1 TUIBKH SKIIO CyMa OYiKYBAHOTO BiJIIIKOIYBAHHS aKTUBY
menma Bia Horo 6anancoBoi BapTocTi. Take 3MEHINEHHS HETaHO BH3HAETHCA B MPHOYTKAX 4YH
30MTKax, AKIIO aKTHB He 0ONIKOBYIOTH 3a IepeoliHeHo0 BapTicTio 3rijgHo 3 MCBO 16. 36uTok
811 3MEHINEHHS KOPHMCHOCTI, BH3HAHHH [UIS aKTHBY (3@ BHHATKOM TYABiIY) B IOMEpenHix
nepionax, ToBapHCTBO CTOpHYe, SKIIO 1 TIBKH SKIO 3MIHWIHCS TIONEPEIHI OIIHKH,
32CTOCOBaHI JUIS BU3HAYEHHS CYMH OYiKyBaHOTO BifmikoayBaHHs. ITicjis BH3HAHHSA 30HTKY Bij
IMEHIICHHA KOPHCHOCTI aMOpPTH3allisi OCHOBHHUX 3aco0iB KOPHTYETbCS B MaWOyTHIX mepiojiax 3
METOK  DO3NOJAUIEHHS IIeperisiHyTol 0amaHcoBOl BapTocTi HEOOOPOTHOrO aKTHUBY Ha
CHCTEMaTHYHIH OCHOBI IPOTATOM CTPOKY KOPHCHOTO BHKOPHCTAHHS.

3.5. O6aikoBi NOJTITHKH 010 IHBECTHIINHOT HEPYXOMOCTI

3.5.1. Busnanna ineecmuyitinoi Hepyxomocmi

Jlo inBecTHuiitHOl HepyXxomocTi TOBapHCTBO BiZAHOCHTE HEPYXOMICTH (3eMIIIO UM OymiBIi,
250 =actuHy OyziBii, abo iX MoexHaHHs), YTPEMYBany Ha MpaBaX BJIACHOCTI abo 3rigHO 3
yrox0:0 npo (iHaHCOBY OpPEHIY 3 METOI OTPHMMaHHS OpEHIHHMX IUIaTexiB abo 30inbIIeHHSs
SEDTOCTI KamiTany 4d IS JOCSATHeHHS 000X Iiel, a He st (a) BUKOPUCTAHHS Y BUPOOHHUIITBI
%8 OpH NOCTaYaHHI TOBapiB, NMPU HANAHHI MOCIYr YM JUIS aJMIHICTPaTHBHHUX IIijei, aGo (6)
TPOIaKy B 3BHUAHOMY XOJi isSUTBHOCTI.



IasecTHIIfHA HEpPYXOMICTh BH3HAETHCA SK aKTHB TOM 1 TUIBKM Tomi, Kouu: (a) €
SMOBIPHICTH TOTO, 10 TOBapUCTBO OTpEMae MalOyTHI €KOHOMIYHI BUIOJM, SAKi I10B’3aHi 3 Ii€l0
IEBSCTHIIHHOIO HEPYXOMICTIO, (6) cobiBapTicTh IHBECTHLIHHOT HEPYXOMOCTI MOYKHA 0CTOBIpPHO
QIIHWTH.

SAxmo OyaiBmi BKITIOYAIOTH OJHY YAaCTHHY, fAKa YTPHMYETHCS 3 METOK OTPHMaHHS
OPSHIHOI IUIATH Ta JPYTy YacTHHY JUIS BUKOPHCTaHHS y Ipoueci AisuibHOCTI ToBapucTsa abo
298 aTMIHICTPaTHBHMX LiNeH, B OyXraaTepchkoMmy OOJIKY Taki YaCTHHH 00'€KTY HEpyXOMOCTI
QUUEIOIOTECA Ta BiIOOpaKaroThCs OKPEMO, SKINO BOHK MOXYTh OyTH IIPOJaHi OKpEMO.

3.5.2. llepsicha ma nocnioyrwua oyinka ineecmuyitinoi Hepyxomocmi

[lepsicHa oliHKa 1HBECTHLIHHOI HEPYXOMOCTI 3IiHCHIOETHCA 3a cobiBapTicTio. BurpaTtu Ha
Omepamiio BKIIOYAIOTBCS 10 nepBicHoi Baprocti. Co6isaprictes npuabaHoi iHBecTHHiiHOL
SEPYXOMOCTI BKIIFOYAE MiHY i1 npuadanHs Ta OyIb-AKi BATPATH, Ki Oe3mocepeIHbo BiHECEH] 110
mpmabanns. besmocepenHBO BijHECEHI BHTpaTH OXOIUIIOIOTH, HANPUKJIAJ, BHHArOPOAM 32
=azasus NpodeCiiHUX IOPAIHYHUX [IOCIYT, MOJATKH, OB’ A3aHi 3 Mepe/avelo npasa BIacHOCTI,
T2 1= BATPATH Ha ONEPALIifo.

Ounisxa micis BH3HAHHS 3AIHCHIOETHCS 3@ CIPaBEUIHBOIO BapTiCTIO Ha 4Ty OIHKH.
{Ipmbytox abo 30MTOK BiZ 3MiHM B CHpaBe/UIMBI BapTOCTI IHBECTHULINHOI HEPYXOMOCTI
SsasEacTECA B IPHOYTKY a00 30MTKY. AMOpPTH3allis Ha TaKi aKTHBH HE HApPaXOBYETHCH.

CopaseuiiBa  BapTICTh  IHBECTHIIMHOI HEPYXOMOCTI 3a3BMYaii BH3HAUAETHCH 13
JATVECHHSAM HE3AIEXKHOro oIiHoBada. [lepiogwyHicTe Neperysiay CHpaBeTHBOI BapTOCTI
IVMOBTOETBECA CYTTEBHUMHM JUIA OONIKY KONHMBaHHSIMH I[IH Ha PHHKY MNOIOHOI HEPYXOMOCTI.
{@paseiinBa BapTiCTh HE3aBEPIIEHOro OyMiBHHUIITBA AOPIBHIOE BAPTOCTI 3aBEPIIEHOr0 00’ €KTa
%2 SMpaxyBaHHSAM BHTpAT Ha 3aKiHYEHHA Oy/1iBHUIITBA.

S0 OLIHHTH CHpaBeJIUBY BapTiCTh HEMOXKJIHMBO, TOBAapHCTBO 00Mpac i OLIHKH
o0 €xTiB IHBECTHIIHHOI HEPYXOMOCTI MOJIEIb OIIHKH 3a cobiBapTicTiO BimosinHo 10 MCBO 16
T2 3aCTOCOBYE TaKWil MiAXiA 70 Bei€l iHBeCTHIINHOI HEPYXOMOCTI, IpH IEOMY PO3KPHBAIOTHCA
DpeSHEN, 3 AKHX HE BHKOPHCTOBYETHCSA CIIPaBeUIABA BaPTICTh.

3.6, O6aikoBi NOJITHKH 010 HEMOTOYHHUX AKTHBIB, YTPHMYBAHHX LIS NIPOAAKY

TosapuctBo wiackikye HENOTOUHHN aKTHB SK YTPUMYBAaHHMU IS TMPOAAKY, AKIIO HOro
Samamcosa BapTicTh OyJe B OCHOBHOMY BiIIKOIOBYBATHCS LLISXOM ONEpALli MpoJaky, a He
WOTOEHOTO BUKOpHCTaHHS. HemoTrodHi akTHBH, yTpUMyBaHi UIS TIPOOAXy, OLIHIOIOTHECH i
S 00pamaloThesd B OyXraiarepchKoMy O0IIIKY 3a HallMEHIIOO 3 JBOX BEJIMYHH: HanaHcoBOIO abo
CEpESCLIMBOIO BApTICTIO 3 BHUpPAaxyBaHHSM BHTpaT Ha omepaiii, MOB'S3aHi 3 MPOIaXKeM.
Asoprsainis Ha TaKi aKTMBH HE HapaxoBYeThCs. 30MTOK Bil 3MEHIIEHHS KOPHUCHOCTI IpH
BEPEICHOMY YH [O0JI/IBLIOMY CIIMCaHHI aKTHBY JIO CIPaBeUIMBOI BAPTOCTI 3a BHpPaxXyBaHHAM
SWTPET Ha NPOJIaXK BUSHAECTHCA Y 3BITI o (iHAHCOBI pe3yIbTaTH.

3.7, O6aixoBi NOITHKH MO0 NOJATKY HA NPHOYTOK

Surpaté 3 moAaTKy Ha NpUOYTOK SBISIIOTH COOOK CyMy BHTpAT 3 IOTOYHOTO Ta
SLacTpo=eHOro nojartkis. IToTouHHMI TOIATOK BU3HAYAETHCS K CyMa MOJAaTKiB Ha MPUOYTOK, M0
SEmerasoTs cuiaTi (BIIIKOLYBaHHIO) IIOAO OMOJATKOBAHOTO TMPHOYTKY (30UTKY) 3a 3BITHHH
sepion. Tlotouni BuTpatH ToBapucTBa 3a MOJAaTKAMHM pO3PAXOBYIOThCA 3 BHKOPHCTAHHSIM
S BETROSHX CTAaBOK, YHHHMX (200 B OCHOBHOMY YMHHUX ) Ha JaTy OanaHcy.

SiacTpoueHHi 0JaTOK PO3PaXOBYETHCS 3a OATaHCOBHM METOIOM OOJIKY 3000B'13aHb Ta
SR o000 MOJATKOBI aKTHBH abo 3000B'S3aHHS, [I0 BUHUKAIOTH y Pe3yJIbTaTi TUMYacOBHX
Piwmmns wmix 0anaHCOBOIO BapTICTIO aKTHBY 4YHM 3000B's3aHHA B OamaHci Ta iX IOJATKOBOIO
e



Binctpoueni nomatkoBi 3000B's3aHHS BU3HAIOTHCS, SK MPABHIIO, IIOJI0 BCIX TUMHYACOBHX
pisHHIG, [0 NUIAraloTh ONOJATKYBaHHIO. BilCTpouyeHI MOAAaTKOBI aKTHBHM BHU3HAIOTHCS 3
YPaxyvBaHHIM IMOBIPHOCTI HasBHOCTI B Mail0yTHEOMY ONOJATKOBYBAHOTO MPUOYTKY, 38 paXyHOK
SX0r0 MOKYTh OyTH BUKOPUCTaH1 THMYACOBI pi3HMIIL, IO MiUISTrar0Th BUpaxyBaHHIO. banancosa
SEDPTICTH BIACTPOYCHHX MOJATKOBHX aKTUBIB IEpEryANacThCa Ha KOXKHY JaTy W 3MEHIIYEThCS B
TiE Mmipl. y sKil Oinblnme He iCHye MMOBIPHOCTI TOTO, IIO Oyjae OTPUMaHHWil ONMOAAaTKOBAaHHH
SpuOVTOK, JOCTATHIM, 100 M03BOJMTH BHKOPHCTATH BHTOAY BiJ BIICTPOUEHOrO MOJATKOBOTO
ZETHEY NOBHICTIO 200 YaCcTKOBO.

BiacTpoueHHH MOAATOK PO3PaXOBYETHCS 3a MOJAATKOBHMHU CTaBKaMHM, fAKI, SIK OUIKYETHCS,
S93yTe 3aCTOCOBYBAaTHCS B Iepioil peanizauii BIAMOBIAHMX akTHBiB abo 3000B'sA3aHb.
TOSEpHCTBO BM3HA€ I[OTOYHI Ta BIACTPOYEHI MOJATKUA MK BUTpaTtu abo HOXif 1 BKJIHOYaE B
spwoyTok abo 30MTOK 3a 3BITHMH IIEpiojl, OKpIM BHIIAAKiB, KOJM MNOJATKH BHHHUKAKOTH BiJl
omepaniii abo mojil, K1 BU3HAIOThCS MPSAMO Y BIACHOMY KamiTasi abo Bij 00'eqHanHs Oi3Hecy.

ToBapHCTBO BH3HAE ITOTOYHI Ta BiACTPOUEHI MOJATKH Y KaliTall, SKIIO MOJATOK HAJEKHTh
20 crareii. AK1 BimoOpakeHO Oe3mocepeiHhO Y BIaCHOMY KamiTall B TOMY CaMOMY HH B IHIIIOMY

EEpROXL.

28 O ixoBi NOJITHKH 00 IHIINX AKTHRIB Ta 3000B’s3aHb

3.8.1. 3abe3neuennn

3JabcaneueHHs BH3HAIOTBCS, KONMH TOBapHCTBO Mae TEHEepillHIO 3a00proBaHiCTh
‘spmawsEy abo KOHCTPYKTHBHY) BHACIIIZIOK MUHYJIOI TOJIl, iCHYe HMOBIpHICTH (TOOTO GinbIne
MOETEBO. HIXK HEMOXIIMBO), III0 TOTalIeHHsS 3000B'13aHHS BUMaraTuMe BUOYTTS pecypciB, KOTpi
STLm0s0TE ¥ c001 €KOHOMIYHI BUTO/IH, 1 MOYKHA JJOCTOBIPHO OLIHHTH CyMY 3000B'A3aHHS.

3.8.2. Bunaamu npayieHuxam

T08apHCTBO BH3HAE KOPOTKOCTPOKOBI BHILIATH TMpaliBHUKaM K BHTpaTH Ta K
WoCos siasHEs  [icHd  BUpaxyBaHHS Oymb-Akoi Bke crutadeHoi cymMu. TOBapHCTBO BH3HAE
SisyEaEy BapTICTh KOPOTKOCTPOKOBHMX BMIUIAT MpalliBHHKAaM 3a BIICYTHICTBH SIK 3a0e3NeueHHS
SLITNCTOK — miJ Yac Ha/aHHS MpalliBHUKAMHU MOCIHYT, AKi 3011bIIyI0Th iXHI IpaBa Ha MaiOyTHI
SENEETH BLINYCKHHUX.

J.83. encinni 30608'a3anna

SLIm081IHO 10 YKpPalHCHKOro 3aKOHOMABCTBA, TOBapHUCTBO YTPUMYE BHECKH i3 3apo0iTHOT
waerw mpanmisaukiB 10 [lenciiiHoro ¢omny. [ToTouHi BHEeCKH PO3PaxOBYIOTHCS SK IMPOLEHTHI
SpesysaEEd 13 NOTOYHHX HapaxyBaHb 3apoOiTHOI IUIaTHI, Takli BHTPATH B1NOOpPaKaroOThCA Y
Semwas. = sxomy OyinM HamaHi MpamiBHEKaMU MOCIYTH, IO HAJAIOTh iM IPaBO Ha OJICPIKAHHS
Ssscsss T2 3apo0iieHa BiANOBiAHA 3apobiTHA IIJIATHS.

2% lami zactocoBaHi 00/IIKOBI MOJITHKH, IO € AOPEYHHMH s PO3yMiHHs (iHAHCOBOT

WITBCTI

281 Toxoou ma eumpamu

_“lowoas Ta BUTPATH BU3HAIOTHCS 32 METOJIOM HAPaXyBaHHS.

~\owiz — ue 301IpIIEHHS €KOHOMIYHHMX BHTI HPOTATOM OOJIIKOBOTO MEpioxy y BHIVISAI
Sessrmesss 9@ 30UIBIIEHHS KOPUCHOCTI akTHBIB abo y BUIISI 3MEHIIEHHS 3000B’S3aHb,
e mrETom =00 € 30UIBIICHHSI YHCTHX aKTHBIB, 3@ BHHITKOM 301IBINICHHS, IOB’S3aHOTO 3
EESCREWSE VI2CHHKIB.

Wi sE3HAcTHCH Y 3BITI Mo NpuUOYTKU Ta 30MTKU 3a YMOBH BiJIIOBITHOCTI BU3HAYEHHIO
W% spwcpesw smsHanHsg. BusHaHHA noXoxy BiOYBa€ThCs OQHOYACHO 3 BU3HAHHAM 301IBIICHHS
s 850 aweHIICHHS 3000B ' S3aHB.



Jloxin Bin mpojaxy (hiHAHCOBMX IHCTPYMEHTIB, IHBECTHILIHHOI HEpYyXOMOCTI abo IHIIMX
a5 THBIB BU3HAETECS Y IPHOYTKY ab0 30MTKY B pa3i 3aJI0BOJICHHS BCIX HABEJCHHUX JaJli yMOB:

a) ToBapHCTBO IEpeIAIO MOKYIIIEB] CYTTEBI PU3UKK 1 BHHArOPOAH, OB A3aH1 3 BIACHICTIO
=2 HiHaHCOBHH IHCTPYMEHT, IHBECTUIIIMHY HEpyXOoMicTh a0o iHIII aKTHBH;

©0) 3a ToBapuCTBOM HE 3aIMIIAETHCS @HI MOJAIBINA yJacTh YIPABIIHCHKOIO MEPCOHANY ¥
dopMmi, gKa 3a3BHYail NOB’s3aHA 3 BOJOJIHHSM, aHl €(QEKTHBHMHA KOHTPOJb 3a IMPOJAaHUMH
$iHaHCOBUMH IHCTPYMEHTAMH, 1HBECTHIIIHHOIO HEPYXOMICTIO a00 1HINAMH aKTHBAMH;

B) CyMYy IOXOJy MOXHA JIOCTOBIPHO OI[IHUTH;

r) iMoBipHO, 1m0 10 ToBaprcTBa HANiAYTh EKOHOMIYHI BUTOIH, TOB’ A3aH] 3 OIIEPaLIEIO;

r) BUTpaTH, sKi Oyam abo OyayTh MOHECeHi y 3B’S3Ky 3 ONEpalli€lo, MOXHA A0CTOBIPHO
OIIIHHTH.

JIOXiJ BiJ{ HaMaHHS MOCTYT BiAOOpaKaeThcsi B MOMEHT BHHUKHEHHS HE3AJISKHO BlJl JaTH
HaIX0KEHHsS KOIUTIB i BH3HAYAETHCHA, BUXOIAYH 13 CTYIEHS 3aBEPLICHOCTI ONepallii 3 HaAaHHd
nocIyr Ha jJaty OayaHcy.

JIUBiIEHIM BU3HAIOTHCS OXO/I0M, KOJIH BCTAHOBJIEHO IPaBO HAa OTPHMAHHs KOLITIB.

BuTpaTtu — 1€ 3MEHIIEHHS eKOHOMIYHMX BHI1J IPOTArOM OOJIKOBOrO Mepiojly y BHIIISI
suOYTTSA YM aMOpTH3alii akTUBIB a00 y BUTJIS/I BHHHKHEHHS 3000B’3aHb, PE3YILTATOM Y00 €
IMEHIIEeHHS YUCTHX aKTHRIB, 332 BUHSATKOM 3MEHIIEHHS, TI0B’ 3aHOT0 3 BUIIATAMH YYaCHHKaM.

BuTpaTd BH3HAIOTECA Yy 3BiTI Opo mnpuOyTkW Ta 30MTKH 3a YMOBH BiANOBITHOCTI
BH3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHAM 30611bIIeHHS 30008’ 13aHb a00 3MEHIICHHS aKTHBIB.

BuTpaTd HeraifHO BH3HAIOTECA Yy 3BiTi mpo NpuOYTKH Ta 30MTKH, KOJIM BHIATKH HE
HATAI0Th MAWOYTHIX EKOHOMIYHAX BHTiI a0 TOMI Ta TI€IO MIPOIO, SIKOXO MaHOyTHI eKOHOMIYHI
BMIOIM He BiAMOBimaroTe abo MepecTaoTh BIANOBIAATH BH3HAHHIO aKTHUBY Yy 3BiTI IO
$IHAHCOBHUY CTaH.

BuTtpaTd BH3HAIOTBCS y 3BiTI PO NpHOYTKH Ta 30MTKU TAKOX y THX BHIAJKaX, KOJIHA
BHHUKAIOTh 3000B’s13aHHs O€3 BU3HAHHS aKTHUBY.

Butparu, MoHeceHi y 3B'S3Ky 3 OTPHMaHHIM JOXO/Y, BU3HAIOTHCA Y TOMY K IEPioji, 110 i
BIZINIOBI/IHI IOXOJIH.

3.9.2. Bumpamu 3a no3ukamu

Butpatd 3a mMO3WKaMH, SKi He € YacTHHOIO (DiHAHCOBOIO I1HCTPyMEHTY Ta HeE
KANiTaTi3yloThCs SIK 9YacTHHA COOIBAapTOCTI aKTUBIB, BH3HAIOTHCS AK BUTPATH IIEPIOTY.
ToBapHCTBO KariTanidye BHTPATH Ha MO3MKH, SKi Oe3MocepeqHbO BIIHOCATHCA [0 NpUAOaHHI,
GyaisaunTBa ab0 BHPOOHHMITBAa KBali()iKOBaHOrO aKTUBY, SK YacTHHY co01BapTOCTI LBOrO
aKTHBY.

3.9.3. Onepauii 3 iH03eMHOI0 6A1IOMOI0

Omepanii B iHO3eMHi# BamrOTi OOJIKOBYIOTHCS B YKpPalHCBKHX TIDUBHIX 3a OdiliiiHHM
xypcom oominy HamionansHoro GaHKy YKpaiHu Ha AaTy IPOBENSHHS OIepalliil.

MoHeTapHi akTHBY Ta 3000B'sI3aHHS, BUPAXKEH] B IHO3EMHHUX BAIIIOTAX, IEPEPAXOBYIOTHCS B
rPHBHIO 3a BiAmoBimHuME Kypcamu oominy HBY Ha nary Oamancy. HemonerapHi craTTi, siki
OIIHIOIOTHCS 32 ICTOPHYHOKO COOIBAaPTICTIO B 1IHO3eMHIN BaJIFOTI, BIIOOpaxkaroThes 3a KypCoM Ha
aaty omnepallii, HeMOHETapHi CTaTTi, AKi OIIHIOIOTHCS 3a CIPaBEUIHBOIO BApTICTIO B IHO3EMHIN
BamOTI, BiJIOOpAXaAOTHCS 3a KYypPCOM HA JIaTy BU3HA4YeHHs crpaBemiuBoi BaprocTi. Kypcosi
PI3HHII, 10 BHHUKIIA MPH NEepepaxyHKy 3a MOHETAPHHMH CTATTSIMH, BH3HAIOTHCA B IPHOYTKY
260 30UTKYy B TOMY IIepioi, y SKOMY BOHH BHHHUKAIOTE.

3.9.4. Ymoeni 30608 'a3auna ma akmueu.

ToBapucTBO He BU3HAE YMOBHI 3000B'A3aHHS B 3BiTi mpo (iHaHCOBHI cTaH ToBapuCTBa.
Isdopmanist mpo yMOBHE 3000B'SI3aHHS PO3KPUBAETHCS, SKIIO MOXKIHBICTH BUOYTTS pecypcis,
#Ki BTUIIOIOTH y CO0I €KOHOMIYHI BHTOJH, HE € BiJJaleHOK. 10BapHCTBO HE BHU3HAE YMOBHI
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weowes. Cruena iHdopMmaliss Ipo YMOBHHE aKTHB PO3KPHUBAETHCA, KOJMH  HAIXOIKEHHS
SRSOMISHHX BUTLI € IMOBIPHUM.

4. OcHoBHI NPUNYILIEHHS, OWIHKH TA Cy/IKE€HHS

[pu miarorosui dinadcoBoi 3BiTHOCTI TOBApHCTBO 3MIMCHIOE OLIHKK Ta TIPUITYINEHHS, AKi
WaSOTE BIUIMB Ha €JIEMEHTH (PIHAHCOBOI 3BITHOCTI, IpyHTYIouMch Ha MC®3, MCBO Ta
TowasennaX, pospobnenunx Kowmitetom 3 TioymadeHb MiKHApOAHO! (iHAHCOBOI 3BITHOCTI.
Wn=sm Ta cy/keHHs 0a3yrOTeCS Ha IIONEpeJHBOMY JOCBiAlI Ta IHIIMX (akropax, WO 3a
Aosvsoumx 00CTaBUH BBAXAIOTHCS OOIPYHTOBAHHMH 1 32 pe3y/lbTaTaMH SKHX IPHHMAIOTHCT
o mecsEHA 0710 OaNaHCOBOI BApTOCTI aKTHBIB Ta 3000B’s13aHb. Xo04a Ili pO3paxyHKH 6a3yroThCs
%2 =assHIi y KepiBHHITBA ToBapucTBa iHdopMarii mpo mortouni nomii, GakTuyHi pe3ynpTaTH
WOENYTE 3PEIITONO BIAPI3HATHCS BiJ IUX po3paxyHKiB. O6nacTi, Je Taki Cy/UKEHHsS € 0COBIMBO
sesmsEMHE, 00J1aCTi, 10 XapaKTePH3YIOThCs BUCOKHM PiBHEM CKJIAJHOCTI, TA 00/1aCTi, B IKHX
SPENVIIeHHA H pO3paxXyHKH MarOTh BEJIMKE 3HAYCHHS JUIS MiATOTOBKHM (PiHAHCOBOI 3BITHOCTI 3a
MCUD3. saBeicHI HUKYE.

4.1. Cyoscenna wio0o onepauiii, nodiii abo ymoe 3a siocymuocmi konxpemuux MCD3

Omnepauii, o He pernamenToBani MC®3 BicyTHi.

4.2. Cyosrcenna w000 cnpaeeonueoi eapmocmi akmugie Toeapucmea

CnpasejuiiBa BapTICTh IHBECTHIN, IMO AaKTHBHO O0EPTAIOTBCA HA OpraHi3oBaHUX
QIHasCOBHX DHHKaX, PO3PaxOBYETHCS HAa OCHOBI MOTOYHOI PHUHKOBOI BApTOCTI HA MOMEHT
SAEDHTTA TOPTiB Ha 3BITHY Jaty. B iHmmMX Bumankax oIiHKa CrpaBeIUTMBOI BAPTOCTI IPYHTYETHCS
B2 CYDKEHHSX LI0JN0 mependavyBaHHMX MaWOYTHIX I'POLIOBHX MOTOKIB, iCHYHOYOI €KOHOMIUHOI
cuTvanil, PH3MKIB, BJIACTHBUX PI3HUM (IiHAaHCOBHM IHCTpYMEHTaM, Ta IHIIHX (aKTopiB 3
spaxysanusM BUMor MC®3 13 «Omninka cnpaBeIiBOT BAPTOCTI».

4.3. Cyoscenna uqo00 smin cnpaeednusoi eapmocmi PiHAHCOBUX AKMUGIE

Kepisaunreo ToBapucTBa BBakae, moO OOIIKOBI OLIHKHA Ta INPHUIIYIIEHHS, SKi MalOTh
CTOCYHOK 710 OIIHKHM (DIHAHCOBHMX IHCTPYMEHTIB, JIé PHHKOBI KOTHPYBaHHS He IOCTYNHI, €
SI090BHM JDKEPEIOM HEBH3HAYEHOCTI OLIHOK, TOMY IIO:

a) BOHM 3 BHCOKHMM CTYII€HEM HMOBIDHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKiIbKH
omiEKH 0a3yi0ThCs Ha MPUITYHICHHSIX KEPIBHUIITBA IMOJO BiICOTKOBHX CTABOK, BOJATHJILHOCTI,
IMiH BAIIOTHUX KypCIB, IOKa3HUKIB KPEIUTOCIPOMOIKHOCTI KOHTpPAreHTiB, KOPUTyBaHb Mijl Yac
OIIHKH IHCTPYMEHTIB, a TaKOXK cnenudiyHuX 0co0MMBOCTEH onepalliii;

6) BIUIMB 3MiHU B OLIIHKaX Ha aKTHBH, BijoOpaxkeHi B 3BiTi po (piHAHCOBHMIL CTaH, a TAKOXK
=2 J0X01H (BUTpaTH) MOXe OyTH 3HAYHHM.

SxOu xepiBHUOTBO TOBapHCTBa BUKOPHCTOBYBAIIO iHIINI MPHITYIIEHHS MIOA0 BiJICOTKOBUX
CTEBOK, BOJATHIIBHOCTI, KypciB OOMIHY BaliOT, KPEOUTHOTO PEHTHHTY KOHTpareHrta, AaTd
SSepTH 1 KOPUTYBaHb IIiJ] Yac OIIHKA IHCTPYMEHTIB, Oiibina abo MeHINa 3MiHa B OIIHII BAPTOCTI
$1=aHCOBHX IHCTPYMEHTIB y pasi BiICYTHOCTI pUHKOBUX KOTHPYBaHb Maja 6 iCTOTHMI BIUIMB Ha
s.300paKeHHH Y (IHAHCOBIH 3BITHOCTI YHCTHI TPHOYTOK Ta 30MTOK.

BukopucTaHHs PI3HUX MapKETHHTOBHX IPUITYIIEHb Ta/ab0 METOMIB OILIHKH TAKOK MOKE
METH 3HaYHWH BILTUB Ha nepedadyBaHy ClpaBeIuBY BapTiCTh.

4.4. Cyoscenna w000 04iKy6aHux mepminie ympumyeanHHa iHancogux iHcmpymenmis

Kepisuunreo ToBapucTBa 3acTOCOBYE mpodeciiiHe CyHKEHHS 00 TEPMiHIB yTPUMaHHS
$=aHCOBHX IHCTPYMEHTIB, IO BXOIATH 10 CKIany (iHaHcoBuX akTHBIB. [IpodeciiiHe cymkeHHs
32 UMM [HTAHHSM [DYHTYETbCS Ha OI[HLI pPH3UKIB (IiHAHCOBOTO IHCTPYMEHTY, IOro
SpmOYTKOBOCTI M JHHaMIlI Ta iHmMX ¢aktopax. [IpoTe icHYIOTH HEBH3HAYEHOCTI, AKI MOXKYTh
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SyTH NOB’A3aHi 3 NpPU3YNMHEHHAM O00iry WiHHUX IanepiB, IO HE € MiAKOHTPOIbHAM
sepiBHANTBY ToBaphcTBa (GAKTOpOM i MOXE CYTTE€BO BIUIMHYTH Ha OIIHKY (QIHaHCOBMX
IHCTPYMEHTIB.

4.5. BuxopucmaHnHa cmaéoK OUCKOHMYEAHHA

CraBKa IMCKOHTY - II€ MpPOLEHTHA CTAapKa, Ska BUKOPHCTOBYEThCS [UIA IMEPEPaxyHKY
MaiibyTHIX TOTOKIB HOXOMIB B €IMHE 3HAYEHHs TEHEpPilIHBOI (MOTOYHOI) BAPTOCTI, sKa € 6a3010
275 BH3HAUEHHS DMHKOBOI BApTOCTi Oi3Hecy. 3 €KOHOMIYHOi TOYKH 30Dy, B pOJi CTaBKH
IWCKOHTY € OakaHa iHBeCTOpY CTaBKa I0XOJy Ha BKJIAJCHHI KamiTan y BiANOBiNHI 3 piBHEM
pE3nEKy NMOJIOHI 06'ckTH iHBeCTYBaHHS, abo - CTaBKa JOXOMY 3a albTEPHATUBHUMM BapiaHTaAMHU
I=BeCTHILIH i3 3icTaB/IAHHS piBHS PU3MKY Ha IaTy owmiHKH. CTaBKa MMCKOHTY Mae€ BHU3HAYATHCS 3
YPaxyBaHHAM TPhOX (PaKTOPIB:

a) BapTOCTI rpomeii y vaci;

6) BapTOCTi JUKEpen, fAKi 3alydaoThes Ui (iHAHCYBaHHS iHBECTHIIHHONO MPOEKTY, fAKi
sMaraiTh Pi3Hi piBHI KOMITEHCAIlIT;

8) (akropy pusHKy abo MipH WMOBIPHOCTI OTPUMaHHS OYIKyBaHWX y MaiOyTHBOMY
JOXOIIB.

4.6. Cyosrcernia w000 6UAGNEHHA 03HAK 3HEUIHEHHA AKMUGIE

Komru posmimeni B ITAT «Bank «Kuisceka Pych» BinoGpaxkaiotees B Gananci 3a
=¥ I50BOIO BAPTICTIO, OCKIJIEKH 3a3HAYEHHUH OaHK 3HAXOAATHCS B CTAT MiKBiAaLil.

Ha koxHy 3BiTHy aary ToBapucTBO NMpOBOAMTH aHami3 AeOiTOPCBKOI 3a00pProBaHOCTI,
smmoi 1e6iTopchkoi 3a60proBaHocTi Ta iHmMX (IHAHCOBHX AKTHBIB HA MPEAMET HASBHOCTI
oamax X 3HEIiHeHHs. 30MTOK Bijl 3HEIIHEHHS BU3HAETHCS BUXOSYH 3 BIACHOrO mpodecidnoro
CyEeHHA KEpIBHHITBA 3a HASBHOCTI O0’€KTHBHMX JaHHX, 11O CBil4aTh IIPO 3MCHIICHHS
mepenbadyBaHUX MaiOyTHIX IPONIOBHX MOTOKIB 32 JaHHM aKTHBOM Y pe3yibTari oHiei abo
SLILK0X MO, 110 BiAOyIpcs nicis BU3HAHHS (iHAHCOBOIO aKTUBY.

4.7. Cyosicenna w000 He NPOGEOEHHA HepepaxyHKy (hiHancoeoi 3eimnocmi 32i0HO
MCBO 29

KepisaunreoM ToBapucTBa NMPHIHATO pillleHHs HEe IMPOBOJMTH MEPEPAXYHOK (iHAHCOBOT
smitsocti 3a 2020 pik. Take CymKeHHs TDYHTYETbCS Ha CIIIBCTAaBHOCTI KpPHUTEpIiB, sKi
SEDaKTepH3YIOTh IIOKasHHUKH rinepin¢usmii mependaueni y mnaparpagi 3 MCBO 29 Tta
DOEa3ENKIB EKOHOMIYHOTO CTaHy B Y KpaiHi.

Bianosinao no maparpadgy 3 MCBO 29 npouexypa KOpUTyBaHHs INOKa3HHKIB PiuHOT
$i=ancoBoi 3BITHOCTI 3aCTOCOBYETHCS B pa3i HASBHOCTI B €KOHOMIYHOMY CEPENOBHINI KpaiHH
Tasux cnenudiyHuX GaKToOPIB SK:

a) OCHOBHA Maca HaceJIeHHs Bijlac mepepary 30epeKeHHIO CBOIX IiHHOcTeH y (opmi
=eMOHETApHUX aKTHBIB a00 y BiIHOCHO cTabinbHiM iHO3emHiH BamoTi. Cymu, yTpumyBaHi B
samionabHiA BATIOTI, HETaiiHO IHBECTYIOTHCS [UTA 30epeKeHHs KYIiBeIbHOI CIIPOMOMKHOCTI;

6) oCHOBHA Maca HACEJICHHs DO3IIISAaE IPOIIOBI CyMH He B HAIllOHAJbHIA TPOLIOBIH
oamENIl, 2 V BiAHOCHO CTa0ineHiM iHO3eMHilM BamoTi. LliHM MOXYTh TaK0X HABOJUTHUCS B IiH
SEMOTI;

) NpojaXx Ta NpuAOaHHS HA YMOBAaX Bi/ICTPOYKH IUIATEXKy 3MiHCHIOETBCS 3a IiHAMH, SIKI
SOMIISHCYIOTH OYiKyBaHY BTpaTy KyMiBeJIbHOI CIIPOMOXHOCTI IPOTATOM IIEPIOAY BIACTPOYKH
WEATEXY, HABITh SIKIIO e CTPOK € KOPOTKUM;

r) BIZICOTKOBI CTaBKH, 3ap0O0iTHA I1aTa Ta [iHU IHIEKCYIOThCS 3TiIHO iHACKCY IiH;

r) KYMYJISTHBHMH piBeHb iH(AIl 3a Tpupiynuil nepiox Hadmuxaerses 10 100% abo
BEpEBHINYE [IeH PIBEHB.
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5 PoskputTs indopmanii moa0 BHKOPUCTAHHS CIPABEAJIMBOI BAPTOCTI

3.1. Memoouru ouinio6aHna ma éxioHi dani, GUKOPUCMAHI ONA CKIAOAHHA OUIHOK 3a

| Depesed.1u6010 éapmicmio
10BapuCTBO 3AIHCHIOE BHKJIIOYHO O€3lepepBHI OIMIHKH CIpaBe/UTHBOI BApTOCTI aKTUBIB Ta
Wos"s3anb, TOOTO Taki OMiHKHM, sKi BuMaraorbes MC®3 9 ta MC®3 13 y 3Biti mpo

‘SusmascoBHi CTaH Ha KiHellb KOXKHOTO 3BiITHOIO Mepioay.

Blmscm axTHBIB Ta

MeToa oliHKH

o= '933Hb,
e : (puHKOBHWii, i ;
| SEISCHHX 32 MeToauKH OLiHIOBAHHS soxbpi, Buxinni aaxi
, ! | SEPABELINBON P e
| Fpeumos: XOITH Ta [TepsicHa Ta monanema ouiHka Przonmit Odiwifni kypcu HBY
T SNmes3 eHTH rPOLIOBHX KOIITIB Ta X eKBiBAICHTIB
3MiHCHIOETBCS 32 CIIPABEATHBOK
BapTICTIO, KA JIOPIBHIOE X HOMiHAIbHIH
BapTOCTI
Temewera (xpiv TlepBicHa OLliHKa IEMO3HUTY JloxinHuit CraBku 3a IeNO3UTAMH,
| ErITIS 30 3iHCHIOETHCA 3a HOrO CTIpaBeLTHBOIO (mackoHTyBa- | e)eKTUBHI CTABKH 3a
RS ) BApTICTIO, fiKa 3a3BWYaiil JOpiBHIOE HOro HHS TPOLIOBUX | NEMO3HTHUMH NOrOBOpaMH
' HOMiHaJIbHI¥ BapTocTi. [Tonasnbia NOTOKiB)
OLliHKA [JeMO3HTIB Y HaLlOHATLHII
BAMIOTI 3MiHCHIOETBCA 3a CTIpaBe THEOO
BapTICTIO 04iKyBaHUX TPOILIOBHX
TIOTOKIB
IlepricHa oniHka GOpProBHUX LIHHKX PuHkoBHi, Odiuiitni GipxoBi Kypen
nanepis Ak (iHaAHCOBUX aKTHBIB JoXiaHHit OpraHizaTopis TOpris Ha
3IiCHIOETHCA 32 CNPABEMIHBOO JaTy OLiHKH, KOTHPYBaHHA
BapTICTIO, sIKa 3a3BUYall NOPIBHIOE UiHi aHANOriuHUX GOProBUX
onepatlii, B Xofi skoi 0yB oTpumanmii LiHHKX Mamnepis,
aktuB. [Tomaneina ouinka 6oproeux OUCKOHTOBAHI MOTOKH
LiHHUX ManepiB 3AIHCHIOETbCA 3a TPOLIOBHX KOIITIB
CIIPABEUIMBOIO BAPTICTIO.
INepBicHa owiHKa IHCTPYMEHTIB Kamnitany Punkosnii, Odiuiitni 6ipxoBi Kypen
3JIHCHIOETHCA 3a TX CIIpaBeLINBOIO BUTpaTHUH OpraHi3aTopis TOpris Ha
BApPTICTIO, KA 3a3BWYail JOpiBHIOE HiHi 1aTy OLIHKH, 3@ BIACYTHOCTI
omepatlif, B Xoxi sikoi 6yB oTpumMaHuit BU3HaueHoro 6ipxoBoro
akTuB. [Toganbiia olinka iHCTpyMeHTIB KYpCY Ha JaTy OLIHKH,
KaniTajmy 34iHCHIOEThCS 32 BHUKOPHCTOBYETHCS OCTAHHS
CNpaBeUIMBOIO BAPTICTIO HA JIATY GanaHcoBa BapTiCTh, LiHK
OL[HKH. 3aKpuTTA GipiKOBOro
TOProBOro JHs
IlepsicHa oninka iHBeCcTHLIHHOT PurkoBHIA, LliHu Ha pUHKY
HEepyXOMOCTI 3/1iCHIOETECS 32 JIOXiaHUA, HEepYXOMOCTI, IaHi OLIHKH
cobiBapricTio. [Tofanbina owinka BUTpaTHU npodeciiiHux oLiHIOBaYiB
IHBECTHUIIIHHOI HEPYXOMOCTI
3MIHCHIOETRCS 3@ CTIPABEJIUBOIO
BapTICTIO HA ATy OLIHKH.
[lepeicHa Ta nonanema oniHka Jloxinuuit KontpaxkTHi ymosH,
nebitopebkoi 3a6oprosanocTi MMORIpHiCTh MOranIeHHs,
3J1iHICHIOETECS 32 CIPABE/THBOIO 04iKyBaHi BXiZHI rpoIIOBi
BapTICTIO, KA JOPiBHIOE BapTOCTI TIOTOKH
TioralmeHHA, TOOTO cyMi O4ikyBaHHX
KOHTPaKTHHX TPOIIOBHX MOTOKIB HA
JaTy OLHKH.
IlepsicHa Ta nojassuia owiHka Butpatuuii | KOHTPakTHi ymoBH,

MOTOYHUX 3000B’A3aHb 3MIHCHIOETRCA 3a
BapTICTIO MOTalleHHsS

fIMOBIpHICTE MOrateHHs,
04iKyBaHi BUXi[IHI rpoOILOBI
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I I

5.2. Bnaug 6uKOPUCMAHHA 3AKpUMUX 6XIOHUX OaHuX (3-20 pi6HA) 01A nepioOudHUX
Sasmox cnpasedueoi 6apmocmi Ha nPUOGYMoK abo 30umox
¥ 2020 porri BILTUBY HE BU3HAYEHO.

5.3. Pisenv iepapxii cnpaeednusoi éapmochii, 00 AKO20 HANEHCAMb OUWIHKU CRPAGEONUBOT

muc. 2pH.

3 piBeHb
(Ti, 1110 HE MAIOTh
KOTHpYBaHb 1 HE €
CIOCTEPEIKYBAHHMH)

2 piBeHb
(Ti, 110 HE MAKOTh
KOTHUpPYBaHb, ajie
CTIOCTEpEXKYBaHI1)

1 piBenn
(Ti, MO MaKOTh
KOTUpYBaHH#, Ta
CIOCTEPEKyBaHi)

Yceworo

2020

2019

2020

2019

2020

2019

2020

2019

3121220

311219

31.12.20

31.12.19

31.12.20

31.12.19

31.12.20

311219

99 50 99

| BpcTyEES Tis
TN SER - = 3 = & = A ==

. Owsmscosa opeHia 1 = = =

54 Hepemiwenns mixnc 1-m ma 2-m pienamu iepapxii cnpagedonueoi éapmocmi
% 2020 pomi mepeseieHb MK piBHAMH iepapxii He OyJ10.
¥ sesepesssomy 2019 pori mepeBenieHb MiXk piBHIMH iepapxii He OyJT0.

55 Pyx axkmueie, wi0 OUIHIOOMbCA 30 CHPAGEOIUEOI0 6APMICHIO 3 BUKOPUCHMAHHAM
eseax darux 3-20 piena iepapxii
muc. 2pH.

CratTa (cTaTTi) y
npubytky abo
30UTKY, y SKiH
npudyTKH abo

30MTKM BU3HAaHI

3aUILIKH CTAHOM
Ha 31.12.2020 p.

3aUIIKH CTAHOM
Ha 31.12.2019 p.

[Tpun6anus
(npomnaxi)

99 = 30 =

_spesemsa BapTicTh (DiHAHCOBHX {HCTPYMEHTIB B MOPIBHAHHI 3 X 6alaHCOBOKO BAPTICTIO

|
S8 Jesi poskpumma, wio eumazaromoca MC®3 13 «Ouinka cnpaeednueoi éapmocmiy
Muc. epH.
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Banancosa BapricTh

CnpaseiinBa BapTicTh

2020

2019

2020

2019

WDuEEscoB] aKTHBH

JsmecTsil OCTYTHI TS NPOJAKY

lsmecTani, J0 noramcHHA

BajancoBa BapTicTh

CunpageyinBa BapTicTh

2020 2019 2020 2019
_LsarocTpokoBa aebiTopebka
“SDOprOBaHICTD 50 99 50 99
Toprosenssa AebiTopcbka
"SOprosaHICTb 91 122 91 122
| poumosi KOLITH Ta X eKBIBAJICHTH 59 53 59 53
#Owsasc08a OpeHaa = 5 - &
A OpOTROCTPOKOBI [TO3HKH 4 - _ .
ToproseanHa KPEIMTOPChKa
SEOOpTOBaHICTh 2 E 2 -

CopaseMBy BapTicTh Ae0ITOPCBKOI Ta KPEOHTOPCHKOI 3a00OproBaHOCTI, a TaKOX
\SmecTEmi, JOCTYNHHUX S MPOJAXy, HEMOMJIMBO BH3HAYMTH IOCTOBIPHO, OCKUIBKM HEMAe
PEER0BOTO KOTHPYBAaHHS ITHX aKTUBIB.

NepisaunTBo ToBapucTBa BBaXkae, IO HABEACHI PO3KPHUTTS IIOJO 3aCTOCYBAaHHS
CEpasenTEBOi BApTOCTI € JOCTaTHIMH, i He BBaXkae, IO 3a MeXaMH (PIHAHCOBOI 3BITHOCTI
semmmmmaacs Oyab-sKa CyTTeBa iH(pOpMallis 010 3aCTOCYBaHHS CIIPAaBEUTMBOI BapTOCTI, SKa
wome OyTH KOPHCHOIO U KOpUCTYBauiB (piHaHCOBOI 3BiTHOCTI. [lonaTkoBy iH(popMaLiio MO0
W= copaseTHBOI BapTOCTi (DiHAHCOBHX aKTHBIB B 3B’3Ky 3 BpaXyBaHHSAM PU3HKIB HaBEACHO .

&. Posxpurtrs indopmauii, 110 MiATBEPAXKYE CTATTI NOAAHI Y (PIHAHCOBHX 3BITax

6.1. Toxia Bix peasizanii

muc. 2pH.
2020 2019
Jowix =i peanizauil nocayr ynpasniaHs aktusie [TIO 958 896
Scsare j0x01H Big peasizamii 958 896
6.2. CobiBapTicTh peasizamii
2020 2019
L SisapTicTs peaslizoBaHOil NPOAYKLIT (ToBapiB, poliT, mocayr) - -
6.3. Inmi 10x014, iHIII BUTPATH
s 30x01H 2020 2019
S aysans paHille CIIMCAHUX aKTHBIB - -
Sl =i cyGeunii - -
Bosace - -
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l=wmi suTpaTH 2020 2019
Bsmmi BMTpaTH 68 60
Besoro 68 60

6.4. BurpaTru Ha 30yT
{ 2020 2019
‘Barpars Ha 30yT - _

6.5. AamiHicTpaTHBHI BHTPATH S
| 2020 2019
BeTpaTH Ha NepcoHal 551 491
;Bim)tauuu Ha COoLlianbHi 3aX0IH 109 99
AsopTasaliis OCHOBHHX 3ac00iB | HeMaTepialbHUX aKTHBIB 1 1
= 199 215
Besoro aIMiHiCTPATHBHAX BATPAT 860 806

6.6. @inancoBi J0X0au Ta BHTPATH

2020 2019

HpemcsTHi 10X01H 3 =
ipemcaTai BUTPATH = =

6.7. HoaaTox Ha npHOYTOK

TOSapuCTBO MPUHHSIIO PIIIEHHS PO HE3aCTOCYBaHHS KOPUTYBaHb (DIHAHCOBOTO pe3yJbTaTy
0 OEOEETEYBAHHS Ha YCI Pi3HHLIL

Ocs=08H1 KOMIIOHSHTH BUTPAT 3 TTOJIaTKY Ha IPpHOYTOK 3a 3BITHUH MEpIoj:

2DH.
_ 2020 2019
ipeSyTos 10 OTOIaTKyBaHHA 2 0
&
iﬁ_ﬁ;ﬂ 10 ONOJATKyBaHHS BiJl IPUITHHEHOI [iSUTBHOCTI 0 0
BpuOYTOK 10 ONOJATKYBAHHSA 7721 0
CTaBKa 18 % 18 %

%2 BCTaHOBJICHOO NOIaTKOBOK) CTABKOKO 1390 0
# BILTHB NOCTIHHAX PI3HHIb 0 0

3 BOIATKY HA IPHOYTOK 1390 0
SETPETH 3 10J1aTKy Ha IPUOYTOK 1390 0
il IOIAaTOK Ha NMPHOYTOK 0 0

ScTposeH] NONATKH BiNOOpaXaroTh YNCTHI MOAATKOBUH eeKT Bl TUMYACOBUX PI3HUILL
W Temssco=00 BapTICTIO aKTHBIB 1 3000B's13aHb Ui mitei (iHaHCOBOT 3BITHOCTI 1 /UIs wineit
. TwmuacoBl pI3HUII B OCHOBHOMY IOB'A3aHI 3 PI3HUMH METOIAaMH BH3HAaHHS
T2 smTpar, a TakoX 3 OasaHcoBOoi BaprocTi MeBHUX akTuBiB. [locTiiiHI pi3HMII B
mos's3aH1 3 BUTpaTaMHU Ha 01arogiiHICTb.

S8 SeTsw Bi1 HEMOTOYHHX AKTHBIB, YTPHMYBAaHI /15 MPOAAIKY.
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Ctanom Ha 31.12.2020 p. ToBapHcTBO HeMae HEMOTOYHHX AKTHBIB, YTPUMYBaHHUX Ui
BDOJAXY.
6.9. HemaTepianbHi aKTHBH

MUC. 2PH.
. : Hemarepiaasni He3zaBepinene
3a icTOpHYHOI0 BAPTICTIO : Beboro
aKTHBH OyAIBHHITBO
31 rpyans 2020 poky 3 4 3
HaaxomKeHHs - - "
; . HemarepianbHi He3aBepmene
3a icTOpHYHOI0 BAPTiCTIO b Beworo
AKTHBH OyAiBHHITBO
TlepemillieHHs 3 He3aBepLIeHOro Oy IiBHULITBA k ; .
Ba0OyTTs - . .
31 rpyans 2020 poky " - "
HaxonWyeHa aMOpTH3allis 4 » 4
IlepsicHa BapTiCThb 4 - 4
31 rpyans 2019 poky = 5 3
HaxonwyeHa aMopTu3anis 4 - 4
TlepeicHa BapTICTh 4 - 4
“mcra 6anancoBa BapTicTh: X X X
31 rpyans 2020 poky o o z
31 rpyans 2019 poky - ” )

6.10. OcuoBni 3acodn
B Tabauui HWXK4e HaBeJeHa JeTalbHa indopMallis Mmoo pyxXy Ta CKIaJoBHX CTarTTi banaHcy
Jaity npo hinancorwuit ctan) «OcHOBHI 3aco0u»

MUC.2PH.
Mpynn 3anuiiok Ha b Bubyu10 32 pik | Hapaxopano | 3@IHIIOK Ha KiHelb POKy
AR ITouaToK poky muﬁﬂo 3a) amopTH3aLii
3aco0is 3a icTopUuHOI R Baicropuunoro, 32 pik | 3aiCTOPMMHOIO | 5
BapTicTIO BAPTICTIO BapTICTIO
1 2 3 - 5 6 7
Manreew T2 10 - - - 10 10
ITETERHES
M=t T ]
QE——— 17 3 : - 20 16
Pazom 27 3 - - 30 26

Cwywma avopTr3aniiHux BigpaxyBanb: ctaHoM Ha 01.01.2020 poky - 26 THC. IPH., CTAHOM Ha

21 179

51 122019 poky - 26 THC. I'PH.
Crasom Ha 31 rpyans 2020 ta 2019 pokiB y ckiIaai OCHOBHHUX 3aCO0iB IMOBHICTIO 3HOLICHI
semossi 3acobu craHOBIATH 30 THC. TPH. Ta 27 THC. IPH. BIAIOBLIHO.

6.11. [ToBrocrpokoBa aeditopcbka 3a00proBaHicTh
Crasom Ha 31.12.2020 p. mosroctpokosa aebiTopchka 3a00proBaHicTs ckianae 50 THC.

= crasom Ha 31.12.2019 p. — 99 tuc. rpn.

6.12. InBecTHUIHiHA HEPYXOMICTH
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Crasom ma 31.12.2020 p., 31.12.2019 p. ma Oasmanci ToBapucTBa iHBECTHIilHa

SEpwwoMicTs Oyna BiICYTHA.
&.13. 3anacu

Crasowm Ha 31 rpyans 2020 p. Ta 31 rpyaas 2019 poky ToBapucTBO He MalIO 3amaciB.
&.14. ToproseibHa Ta iHImA 1ebiTopcbKa 3a00proBaHicTh

MUC. 2pH.

31 rpyans 2020

31 rpyans 2019

T aprosenssa nebiTopebka 3a00proBaHicTh

91 122
Ammscs BHIAHI
Pespeayssa 3 G10/DKETOM 2 o)
N 3efiTopeska 3a00proBaHiCcTb 7709 7605
Peseme T3 IMEHIIEHHS KOPUCHOCTI 1e6iTopehKol
TEEICETOSAHOCTI - -
Sscva S2pTICTH TOProBeIbHOY
Wmﬁ 3aboprosanocTi 7802 7729

JeGiropeska 3a0oproeanicTs ToBaprcTBa HeMae 3a0e3MedeHHs.
lsma aebitopceka 3a0oproBanicTs ctaHoM Ha 31.12.2020 p. Bkimodae B ceGe MOBOPOTHY

SUSESCOSY TOMOMOTY, B TOMY YHCHI:
2PH.
TlosopoTsa diHAHCOBA AONOMOra Cyma JlaTa HanaHH4 JlaTa noratueHHs
Ihvsam B.I1. JTor.Ne3/19 Bin 1,520,000.00 22.03.2019 20.03.2021
Ihysam C.C JTor Ne 2/19/1 135,000.00 22.03.2019 21.03.2021
v C.C. Jlor.Ne 5/19 60,000.00 19.04.2019 16.04.2021
Ihvsam C.C. Jlor.Nel/19 2,510,182.97 01.02.2019 31.01.2021
Ihyxim C.C. Jlor.Ne2/19 2,450,000.00 20.02.2019 19.02.2021
Iy C.C. Jlor.Nel/20 130,000,00 18.03.2020 18.03.2021
Thysam C.C. Jlor. Ne2/19/2 111,611,49 25.03.2019 23.03.2021
Croaspavk B.I1 JTor.Ne4/19 790,000.00 12.04.2019 10.04.2021
Besoro : 7706 794,46 - -
&.15. I pomosi KomTH
Muc. epH.
| 31 rpyaus 2020 31 rpyaus 2019
Naca T2 paxyHKM B OaHKax, B IPH. 59 53
Wsca = paxyukH B Oankax, B now. CIIA - -
Bsssscexi aenosuty, B 1o CLIA - -
Pl-'o 59 53

Tax #K po3Mip rPOIIOBHX KOIITIB HE € CyTTEBHM BITHOCHO 3arajlbHOIO pO3MIPY aKTHBIB ., a
T Te. mo BiacyTHI migcraBu BBaxkatu GaHk AT «Paiidpdaiizen bank ABanb» , y sKOMY
WieperEsoTeCH TPOIIOBI KOIITH, HEHAQiHHWM, BBRYKAEMO, IO CIPABEAJIHBA BapTICTh IPOLIOBHX
Wi s=abmoKeHa 1 JIOpIBHIOE X HOMIHaIBHIHM BapTOCTI.

Crasom =a 31 rpyaas 2020 p. ta 2019 poky ToBaprcTBO HeMano GaHKIBCBKUX JIETIO3HTIB

SmosEs0SH HApaXOBaHUX MIPOLEHTIB.

Crasom Ha 31 rpynas 2020 p. ta 2019 poxy ToBapucTBO HeMano 6aHKiBCBKUX JIETIO3UTIB,

smesosanwnx B nonxapax CILA.

&.16. CratyTHuii Kanmiraa
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Cranom ma 31 rpyaas 2020 poxy, 31 rpyans 2019 poky 3apeecTpoBaHMi Ta CITa4eHUH
samiran cxaanas 7 900 Tuc. rpH.

Crasom Ha 31 rpymas 2020 poky pe3epBHMI KamiTal ckiaazaB 6 THC. IpH., CTaHOM Ha
21 rpyans 2019 poxy — 6 THC. TpH.

Cranom Ha 31 rpyanas 2020 poky HemokpuTuil 30MTOK CKilagaB 14 THC. IpH., CTaHOM Ha
31 rpyaas 2019 poky — 43 THC. TpH.

6.17. I'panTu T2 cyOcmuii

Cranom Ha 31 rpyaas 2020 p. ta 2019 poxy ToBaprcTBO HeMaso cyOCH il Ta rPaHTiB.

6.18. KopoTKocTpoKOBi 3a0e3meueHHsI

Crasom Ha 31 rpymas 2020 p. ta 2019 poxy ToBapucTBO HE CTBOPIOBAO pE3EPB
SLEIVCTOK.

6.19. KopoTKocTpOKOBI MO3MKH

TOBapHCTBO HEMATO KOPOTKOCTPOKOBHX IMO3HK cTaHoM Ha 31 rpyaus 2020.

6.20. Openna

Cramom ma 31.12.2020 p. ToBapHCTBO OpEHAYE HEXHUTIOBE MPHUMILIEHHS, B SKOMY
ssawommTecs odic, srigao lomatkoBoi yromum no Jlorosopy openmu Ne 648-18 Bin 01 nunus
2018 poxy six 30 gepBHs 2020 poxy , openmap — TOB «555-1®». cTpok OpeHau NPUMILIEHHS
secsmme 12 micauiB - gie 1o 31 tpaBasa 2021 poky.
S epissmnTeo ToBapuCTBa NPHIHSIIO PIIIEHHS HE BU3HABATH aKTHB SK [PABO BUKOPHCTAHHS
SPEER08aHOT0 aKTHBY T4 JIOBIOCTPOKOBI 3000B’sI3aHHS 11010 OPEHAH 3 BHAUICHHSAM MOTOYHOI
SECTWER 0BFOCTPOKOBUX 3000B’s3aHb 10 OpeHIH 31 cTpokoM 12 micAIliB abo MEHIIE Ta OPEeH IH,
% swos0 OasoBmil akTMB € MajominumM. [lopiBHsneHa iHQopmamis 3a 2020 pik He
BEPEpEXOBYBaIacs.

Crasom ua 31 rpyans 2020 poxy ToapucTBO Hemaso 3000B's13aHb 3 (PIHAHCOBOI OpEeHIH.

6.21. ToproseabHa Ta iHIIAa KPETHTOPCHKA 3200proBaHicThb

TUC. 2DH.
| 31 rpyans 2020 31 rpyans 2019
- Toproseissa KpeaMTopehka 3a00prosaHicTh 2 -
Pospexyexs 3 GI0KETOM 1 -
m 2BaHCH “ :
SepoieTEa MAATA TA COLIANbHI BHECKH - -
h = 3
M EPeINTOPCHRA 3200ProBaHicTh, FPH. 3 -

£.22. Mencii Ta nedciiini nJaHu.
T 0SapECTBO HEMAE HENEePKaBHOI MEHCIHHOI MPOrpaMy 3 BU3HAYCHUMH BHECKAMHU.

7. Poaxpurtrs inmoi ingopmauii

7.1 YuoBHi 3000B'13aHHA.
TI 1 Cyooei nozoeu

{lpore ToBapHCcTBa HEMae MOJAHUX CYAOBHX MO30BIB.
T1.2. OnooamkyeaHHs

S=acnil0K HAABHOCTI B YKPaiHCBKOMY IIOJaTKOBOMY 3aKOHOIABCTBI IOJOXKEHB, SKi
e msoTE GLTBIN HDK OJWH BapiaHT TAyMadeHHS, a TAKOX uepe3 IPaKTHKY, L0 CKJajacs B
SesmetmEOMY SKOHOMIYHOMY CEpeNOBHINI, 32 SIKOI MOJATKOBI OpPraHM JOBUIBHO TJIyMadaTb
ewTE SXOHOMIYHOI AiSUIBHOCTI, Y pasi, SKIIO MOJATKOBI OrpaHd MiANadyTh CyMHIBY HEBHE

. Wweesmms.  3aCHOBAHE Ha  OIHIN KEpIBHHITBA €KOHOMIYHOT misutbHOCTI ToBapucTBa,
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1iMoBipHO, mo ToBapHCcTBO 3MylIeHe Oy/e CILIATHTH JOAaTKOBI nojaTku, mrpadu ta neni. Taka
HEBH3HAYEHICTh MOYKE BIUIHHYTH HA BapTicTh (DIHAHCOBHUX IHCTPYMEHTIB, BTPaTH Ta pe3ePBH i/
3HElliHEHHS, a TAKO)K Ha PUHKOBUI piBeHb 1iH Ha yroan. Ha mymxy kepiBHuLTBa ToBapHcTBO
CIIATHIIO YCi MOJATKH, ToMY (iHaHCOBA 3BITHICTH HE MICTHTH PE3€pBiB MiJ MOJATKOBI 30UTKH.
[TonaTkoBi 3BITH MOYKYTh IMEPErJIANATHCS BiNMOBIAHUME IOJATKOBHMH OpraHaMH IPOTATOM
TPBHOX POKIB.

7.1.3. Cmynine nosepnenna Oedimopcvkoi 3a60p2oeanocmi ma IHWUX PiHAHCOBUX
AKmueie

Buacmizok curyamii, sika CKIaiack B €KOHOMIilll YKpaiHH, a TakoX $SK pe3ysbTar
eKOHOMIYHOI HecTaOUIBHOCTI, IO CKIajgach Ha AaTy OanaHcy, icHye HMOBIPHICTE TOro, LIO
aKTHBM He 3MOXKYTh OyTHM peanizoBaHi 3a iXHBOI OATaHCOBOIO BapTICTIO B XOJi 3BHYAMHOI
nisuieHOCTI ToBapucTBa.

CtyniHb NMOBEpHEHHS IMX AKTUBIB y 3HAYHIM Mipi 3aJIeXUTh Bl e(EeKTUBHOCTI 3aXOJIB,
SKi 3HAXOAATHCA T03a 30HOK KoHTpomo TosapucrBa. CTyHiHB IOBEpPHEHHsS 1e0iTOPCHKOT
3aboproBaHocTi ToBapHCTBY BH3HAYAEThCA Ha IiACTaBi 0OCTaBUH Ta indopMmalii, sKi HagBHI HA
naty Gamancy. Ha nymky kepiBHuiTBa TOBapHCTBa, ZOAATKOBHH pe3epB Mij (iHAHCOBI aKTHBH
Ha ChOTOJHIIIHIN JeHb HE MOTPiOEH, BUXOIS4YH 3 HasBHAX 00CTaBHH Ta iH(opmartii.

7.2 Po3kpumms ingpopmayii npo nos'azani cmoponu

Jo moB'si3anux cTopiH abo onepailiii 3 NOB'I3aHUMHU CTOPOHAMH HAJIEXKATh!

e  miampHEMCTBa, AKi MPIMO ab0 OMOCEPEIKOBAHO KOHTPOIIOIOTE abo rnepedyBaroTh il
KOHTpoJIEM, ab0 3K MepeOyBaroTh Mij CIIEHUM KOHTPOJIEM pa3oM 3 ToBapuCTBOM:;

e acomiifioBaHi KOMIaHII;

e  CILUIBHI IIATPUEMCTBE, ¥ SKUX TOBApUCTBO € KOHTPOIMIOIOYMM YIaCHUKOM:;

e  YJIEHH IPOBIZHOTO YIPaBIIHCHKOTO mepcoHany ToBapucTBa;

e  Ouu3bKi poauyi 0cobu, 3a3HaYEHOI BUIILE;

e  KOMMaHii, 0 KOHTPOMIOKTL ToBapucTea, abo 3MiMCHIOIOTH CyTTEBUIl BILIMB, abo
MAarOTh CYTTEBHM BiZICOTOK rosiociB y TOBapuCTBI;

e IPOrpaMM BHIUIAT [0 3aKiHYeHHI TPYAOBOI MisNIBHOCTI HpaliBHUKiB ToBapucrsa abo
6y Ib-KOr0 iHIIOro Cy6'eKTa TOCTIONAPIOBAHHS, SIKUH € MOB'A3aHOI0 CTOPOHOKO ToBapucTBa.

Jlo moB'sa3aHUX CTOpiH abo omepauii 3 MOB'I3aHUMH CTOPOHAMH HaJIe)KaTh:

- 3acHoBHHUK - Ctossgpuyk Bomoxumup Iletposuy.

YieHH MPOBIAHOTO YIPaBIiHCHKOrO IepcoHaly ToBapucTBa:

- mupextop Tosapuctsa lllxBapox B.M.;

- ronoBHH# Oyxrantep Toapuctsa ['punak M.IL

3a 3pitamit mepion, Bim 01.01.2020 mo 31.12.2020 poxy ToBapHCTBO 3IIHCHIOBAJIO
omepailii 3 TTOB'13aHUMU 0cobamu, a caMe:

- HapaxyBaHHS Ta Bumiara 3apobiteHoi muatu I[llkeapox B.M. 3a 3BiTHuil nepiog —
60 584,40 rpH;

- HapaXyBaHHs Ta BHILIATa 3apobiTHol uatu ['pumax MLIL. 3a 3piTHME nepiox — 84 539,23
TPH;

[HmMX BifHOCMH 1 omepariii 3 TOB’S3aHUMH CTOPOHAMH (30KpeMa adimiHoBaHUMH
ocobamu), 1110 BUXOJIATE 38 MEXI HOPMATBHOI JisUTBHOCTI, He Oy0. BUTpat, BUSHAHHMX IPOTAIOM
nepioy mozao Ge3HamiiHuX a0 CyMHIBHUX OOpIiB MOB'SI3aHUX CTOPIH y 3BiTHOMY poIli He OyI0.

7.3. Llini ma nonimuxku ynpaeninia inancoeumu pusuxamu

Kepisuunreo TosapucTtsa BU3HAE, mo AisuibHicTs ToBapucTBa MOB’s3aHA 3 PU3UKAMH |
BapTICTh YHCTHUX AKTHBIB y HECTaOiMTLHOMY PHHKOBOMY CEPEJIOBHIL MOXE CYTTEBO 3MIHHTHUCH
YHACTIJIOK BIIMBY Cy6’ €KTHBHUX YAHHHKIB Ta 00 €KTUBHUX YHHHHUKIB, BIPOTiAHICTD 1 HAIIPAMOK
BIUIMBY SKHX 3a3Jajerilb TOYHO Tepen0aynTH HEMOXITHBO. J[0 TakMX pHU3MKIB BiJHECEHO
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KpEeUTHH#T PH3HUK, PHHKOBHH PU3HK Ta PH3HK JIIKBIAHOCTI. PHHKOBUH PU3HK BKIIIOYAE BATIOTHHIMA
PM3UK, BiJICOTKOBMI DU3HK Ta IHINMYM [IHOBHMM pH3MK. YTPaBIIHHS pPH3UKAMU KEpPiBHHIITBOM
ToBapucTBa 3IiMCHIOETECS HA OCHOBI PO3YMIiHHS IIPHYMH BHHHKHEHHS DPHU3HKY, KiJTbKICHOI
OIIHKK MOr0 MOYKJIMBOTO BIUTMBY HA BapTiCTh YMCTHX aKTHUBIB Ta 3aCTOCYBAHHS IHCTPYMCHTAPIIO
II0ZI0 HOTOo MOM’ SIKIIICHHS.

7.3.1. Kpeoummnuii pusux

KpenutHuii pU3WK — pPH3MK TOro, IO OJHA CTOPOHA KOHTPAaKTy MNpo (iHaHCOBHH
IHCTpYMEHT He 3MO)Ke BUKOHATH 3000B’s13aHHS i I1e Oyae MPUYMHOK BUHUKHEHHS (DiHAHCOBOTO
36uTKy iHmOI croponu. KpenuTHHil pu3WK MpUTaMaHHUH TakuM (IHAHCOBHM IHCTPyMEHTaM, SIK
MOTOYHI Ta AENO3UTHI paxyHKH B 6aHkax, o0Jiraiii Ta 1ediropcpka 3a00proBaHicTh.

OCHOBHMM METOJIOM OIIIHKM KpPEJIMTHHX PHU3HMKIB KEPiBHHLTBOM [OBapHCTBa € OLIHKa
KPEIMTOCIIPOMOYKHOCTI KOHTPAreHTiB, IS 4YOr0 BHKOPHCTOBYIOThCS KpPEIUTHI PEHTHHIH Ta
Oynb-sika iHma mocTymnHa iH(opMamis (HaIlpHKIan O3HaHOMIIEHHA 3 (PIHAHCOBOIO 3BITHICTIO
KOHTPAreHTiB Ta iH.) MIOJI0 iX CIPOMOYKHOCTI BHKOHYBaTH Ooprosi 3000B’sg3aHHs. ToBapucTBO
BHKOPHCTOBYE HACTYITHI METOIH YIPaBIIHHA KPEAHTHHMH PU3HKAMHU:

e J1imMiTH 010 GOproBux 30008 s13aHb 3a KIacamMu (hiHAHCOBUX IHCTPYMEHTIB;

e JTiMiTH 1110710 GOProBUX 3000B’s3aHb NEpes OAHHM KOHTpareHToM (200 acoliiioBaHOO
TPYIIOI0);

e TiMiTH IOZI0 BKIaAeHb y (hiHAHCOBI IHCTPYMEHTH B PO3pi3i KPEIUTHUX PEHTHHIIB 3a
HamnioHansHOIO peHTHHTOBOIO IIKAJIOH0;

o TiMITH IOJI0 PO3MIMIEHHS JENO3HTiB y OaHKaX 3 pI3HMMH PEHTHHIAaMH Ta BHUIIJIKH
ne(OoNTy Ta HETOBEPHEHHS JICIO3UTIB MIPOTATOM OCTaHHIX I ITH POKIB.

7.3.2. PunKoeuii pusux

PUHKOBHI pH3MK — I[I€ PH3HK TOrO, IO CIpaBeAHBa BapTicTh abo MaibyTHI rpouosi
MOTOKA Bin (hiHAHCOBOrO IHCTPYMEHTa KOMMBATUMYThCSI BHACIIIOK 3MIH PHUHKOBHMX IIiH.
PUHKOBHM PU3WK OXOIUIFOE TPU THIH PU3UKY: IHUIMHA LIHOBHH DH3MK, BAJIOTHUH DHU3MK Ta
BiJICOTKOBMI pH3MK. PHHKOBHH PH3MK BHHHKA€ Y 3B 3Ky 3 DH3HKaMH 30HTKIB, 3yMOBJICHHX
KOJIMBAHHAMM I[iH Ha aKiil, Bi/ICOTKOBHX CTaBOK Ta BaMIOTHHX Kypci. ToapucTBO
HapaKaTHMETHCS Ha PUHKOBI PH3MKH y 3B A3KY 3 IHBECTHIIAMH B akxuii, oOmiramii Ta iHmmi
¢iHaHCOBI IHCTPYMEHTH.

[HIIHI iHOBHHM PU3MK — IIE PH3HK TOTO, IO CIPaBeUIHBa BapTicTs a00 MalOyTHI rpomosi
IIOTOKH Bijl (JIHAHCOBOTO IHCTPYMEHTa KONMBATHMYTHCS BHACTIIOK 3MIH DHHKOBHX LiH (OKpIM
THX, 10 BHHUKAIOTH YHACHIJIOK Bi/ICOTKOBOTO PH3WKY YH BaTHOTHOTO DH3HKY), HE3alI€XKHO Bil
TOr0, YM CHPAYMHCHI BOHH YHHHWKAMH, XapakTcpHHEMH Ui OKpeMoro (hiHaHCOBOTO
iHcTpyMeHTa ab0 HOTO eMiTeHTa, i YHHHHKAMH, M0 BILIMBAaIOTH Ha Bcl moaiOHI QiHaHCOBI
IHCTPYMEHTH, 3 IKMMH 31HCHIOIOTECS ONlepallll Ha PHHKY.

OCHOBHMM METOJOM OIIHKM LIHOBOro pu3uky € amamis syramsocti. Cepen MerofiB
IOM’SKIIEHHs I[IHOBOTO PH3HKY TOBapHCTBO BHKODHCTOBYE ImBepcHikallilo aKkTHBIB Ta
JIOTPUMAHHS JIIMITIB Ha BKJIAJCHHS B aKilii Ta iHmI (iHas#coBl IHCTPYMEHTH 3 HediKCOBaHMM
MPHOYTKOM.

3a iHBECTUIIHHUMHY aKTHBaMH, OI[IHCHUMH 32 3-M pisscs iepapxii (mpuMiTka 5.3), aHami3
YyTAMBOCTI 710 iHINOTO I[HOBOTO pU3WKy TOBapHCTBO He 3MilicEIOBATO BIANOBIAHO a0 m. 27
MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3SKPUTTS IHQOPMAIIis.

Ha ocHOBi aHaii3y icTOpu4HOi BoNMaTHIbHOCTI Gomzosoro imaexcy [IOTC kepiBHMITBO
ToBapucTBa BU3HAYWIIO, IO IIHOBHIA PH3UK Ui aKiliii YEPEISCEEMX HUANPHEMCTB CTaHOBHTH
+/-40,4 % (y mnomepenusomy poui +/-70,7 %). INoremmifima 3mi=Ea IiH BH3HAYeHa Ha
CIIOCTEPEIKEHHAX ICTOPHYHOI BOJNATHIBHOCTI JOXiAHOCTS# meoro xuacy akTuBiB. IloTeHuilina
BOJIATWIIBHICT, BH3HAYAETHCSA SK Taka, [0 BUIMOBIAaE CTEEIapTHOMY BUIXMIICHHIO PIYHMX
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IOXIHOCTEH 25l SUWEErew Scossssw 5 posis. SIKINO PHHKOBI LIHH 3MIHIOBaTMMYTHCS 3a
TaKUM CHECHZDICMN. IS SN SINISSSTS &2 SSpTICTS SHCTHX aKTHBIB.

Crasom =2 31 12008 o == 31 122019 poxy B ToBapuctBa He Oyjo aKkTUBIB, Ha sKi O
MaJIH BILTHE HESOSS PR

Bamorss® pesss — oe penss Toro. mO chOpaBelUIMBa BapTiCTh abo Mai6yTHI rpolnosi
TOTOKH BLA @ISSSCOSOND SSCTPYMCHETY KOIHBAaTHMYTHCS BHACIIJOK 3MiH BaIFOTHUX KYpPCIB.

Jins simhwisans T2 S0STPOTHO 32 BATIOTHUMH pH3HKaMH TOBapHCTBO KOHTPOJIOE YacTKY
AKTHBIB, HOMIBOES=WY & IB03SMHIN BATOTI, ¥ 3aralbHOMY o0cary akTueiB. OLiHKa BATIOTHUX
PH3HKIB 3IHCES0ETECE Ha OCHOBI aHANI3Y Yy TJIHBOCTI.

Bussasesss mopory wyTimBOCTI KepiBHHUOTBO TOBapuHCTBAa 3ZIHMCHIOBATO Ha OCHOBI
cTaTHCTHYEEX 3aswx H5Y mono amHaMiKy Kypcy TPHBHI 1O 1HO3EMHHX BaJIIOT, HA OCHOBI SKUX
Oyna pospaxosama icTOpHYHA BOJATHIBHICTH KypCy, IIO BH3HAYAE€ThCA SIK CTAaHAApPTHE
BIIXH/ICHHS Pi=H0l J0XITHOCTI BiI BOJIOAIHHS iHO3EMHOIO BATIOTOIO 3a MEPIOI.

Bamorsi pmamxm ToBapucTBa BHHHKAIOTH Yy 3B’S3KYy 3 BOJIOAIHHSAM (iHAHCOBHMH
IHCTpYMEHTaMH, HOMIHOBAaHUMH B 1HO3eMHiH BamioTi. TOBapHCTBO iHBECTYE KOLITH B OAHKIBCHKI
NENO3HTH B 1HO3EMHIH BaJIOTI Ta MOXXEe IHBECTYBAaTH B I[iHHI ITaepH, HOMIHOBaHi B J0Japax
CllIA/espo (mampukian, zaepxkasHi oOmiramii y nomapax CIIIA/eBpooGmiramii Yxpainu).
TosapucTso BH3Ha4MIIO, 10 OOIPYHTOBAHO MOJMUIMBHM € KOJMBAaHHS BAIOTHOIO Kypcy Ha

+ 15 %.

Cramom nHa 31.12.2020 p. Ta 31.12.2019 poxy B ToBapuctBa He OyJI0 aKTHBIB
HOMIHOBaHHX B iIHO3eMHIH BaJIIOTI.

BijicoTkoBH# pHU3MK — 1€ PU3HK TOro, IO CIpaBeAMBa BapTicTe ab0 MalOyTHI rpomosi
IIOTOKH Bijl (PIHAHCOBOrO IHCTPYMEHTA KOJIMBATHMYTHCSA BHACIIIOK 3MiH PHHKOBHX BiJICOTKOBHX
craBok. KepiBaunrso ToBapucTBa yCBiJOMIIIOE, IO BiJICOTKOBI CTaBKM MOXKYThH 3MIHIOBATHUCE i
1€ BIUIMBaTHMeE K Ha J0X0au ToBapHCTBa, Tak i Ha CIIpaBeUIMBY BapTICTh YHCTUX aKTHBIB.

VYeBIIOMIIOIOYM 3HAYHI PU3UKH, IIOB’A3aHI 3 KOJMBAaHHSIMH BiJICOTKOBHX CT4BOK Y
BHCOKOIH(IAIHHOMY CEpeIOBHILI, SKe € BIACTHBUM JUIA (DIHAHCOBOI CHCTEMH Y KpaiHH,
KepiBHUITBO TOBapHCTBA KOHTPOIIOE YacTKy aKTHUBIB, PO3MILEHHX Y GOProBuX 30008’ A3aHHAX
Yy HallOHaJBHIA BaOTI 3 (IKCOBaHOIO BIACOTKOBOIO cTaBKow. KepiBuunrso Tosapuctsa
3J1/ICHIOE MOHITOPDHUHI BIZICOTKOBHX PH3HKIB T4 KOHTPOJIIOE 1X MAKCHMAIBHO IPHITYCTUMHN
po3mip. ¥V pasi 3pocTaHHS BIACOTKOBHX pu3MKiB ToBapuCTBO Mae Hamip mo30yBaTucst OOProBHX
(inaHCcOBUX IHCTPYMEHTIB 3 ()IKCOBAaHOKIO BIJCOTKOBOK CTaBKOK. MOHITOPHHI BiICOTKOBHX
PH3HKIB 3iHCHIOETBCA NUIAXOM OIIHKH BIUIMBY MOXIHMBHX 3MiH BiJICOTKOBHX CTaBOK Ha
BapTICTh BIJICOTKOBUX (DiHAHCOBUX IHCTPYMEHTIB.

CranoM mHa 31.12.2020 p. Tta 31.12.2019 poxy B ToBapucTBa He OyJIO aKTHBIB, fKi
HapaXkaloThCS Ha BiICOTKOBI PU3UKH.

JIng OLIHKM MOK/IMBHX KOJHBaHb BiJICOTKOBHX CTaBOK TOBapHCTBO BHKOPHCTOBYBAJIO
ICTOpHYHY BONATHJIBHICTH BiJICOTKOBHX CTaBOK 3a CTPOKOBHMH Jerno3urtamu (10 1 poky) 3a
OCTaHHI 5 POKIB 3a ONPUITIOAHEHOIO iHbopManieio HBY.

ToBapucTBo BH3Hae, MO OOIPYHTOBAHO MOX/IMBUM € KOJIMBaHHS PUHKOBHUX CTaBOK Ha
+8 nponeHTHHX MyHKTH. [IpoBeneHU# aHaNi3 Yy TJIMBOCTI 3aCHOBAHHI Ha MPHITYIIEHHI, 110 BCI
IHII MapaMeTpH, 30KpeMa BATIOTHHUI KypC, 3aIMIIATHMYThCSE HE3MIHHUMH, 1 [I0Ka3y€e MOXK/IUBHUI
BIUIMB 3MiHH BiJICOTKOBMX CTaBOK Ha 8 MpOIEHTHHX IYHKTH Ha BapTiCTh YMCTHX aKTHBIB
Toapuctaa.

MoxnuBa 3MiHa CHOpaBeTHBOI BapTOCTI OOpProBUX (IHAHCOBHX IHCTPYMEHTIB 3
(ikcoBaHOIO BiICOTKOBOIO CTABKOKO PO3PAXOBAHA SIK PI3HULIS MIXK JMCKOHTOBAHUMH I'POIIOBHUMH
IMOTOKAMH 3a Jil0Y90I0 CTaBKOIO Ta JHCKOHTOBAaHHMH T'POIIOBHMH IIOTOKAMH Yy pasi 3MiHH
BiJICOTKOBOI CTaBKH 33 KOXKHWUM (DiHAHCOBMM IHCTPYMEHTOM.

22



Cranmom Ha 31.12.2020 p. ta 31.12.2019 poxy B ToBapucrtBa He Gyi0o OaHKIBCHKHX

NENO3UTiB, OOJIiralii mianprueMcTB, sIKi HapaXXaloThCs Ha BiICOTKOBI PH3HKH.
7.3.3. Pusuk nikeionocmi

Pu3uk JIKBiIHOCTI — PH3WK TOro, 1m0 ToOBapMCTBO MAaTHME TPYAHOLI IPH BHUKOHAHHI
3000B’s13aHb, MOB’S3aHUX 13 (PIHAHCOBUMHU 3000B’SI3aHHSMH, II0 IIOTaIIalOTECS IUISXOM
[IOCTaBKH IPOMIOBHX KOLITIB @00 iHIIOTO (hiHAHCOBOTO AKTHBY.

ToBapucTBo 3/1iiCHIOE KOHTPOJIB JIIKBITHOCT] LIUISIXOM ILUIAHYBAHHS MOTOYHOI JIIKBIAHOCTI.
ToBapucTBO aHamizye TepMiHHM IUIATEXiB, AKi MOB'SM3aHi 3 AeOITOPCHKOIO 3a00ProBaHICTIO Ta
iHmMMA (QIHAHCOBUMH aKTHBaMH, 3000B’s3aHHAMH, a TAKOX MPOTHO3HI TOTOKH T'POIIOBHX
KOIITIB BiJI ONEpamiiftHol JisiIbHOCTI.

[adopmaris mon0 HEIWCKOHTOBAHMX IUIATEXIB 3a (IHAHCOBHMEH 3000B'S3aHHAMU
ToBapucTBa B po3pi3i CTPOKIB NOTralIEHHS MPEAICTaBIeHa HACTYITHUM YHHOM:

MUc. 2pH.

Bia 1 Bin Bin :
: i Biabuie
micsus a0 | 3 micauis | 1 poky g0 : Beboro
e : 5 pokis
3 micauie | a0 1 poky | 5 pokie

Pik, 110 3aKiHYHBCH Jo 1
31 rpyans 2020 poky Micsaus

KopotkocTpokosi no3uku 6anka = = - = - 3

ToprosesibHa Ta iHILIA KpeIUTOPChEKA
3a00proBaHicTh 2

IMToTouna 3aboprosaHicTs 3a
JOBrOCTPOKOBHMH 3000B'I3aHHAMMU

: - - - 2

Bin 1 Bin Bin !
; 2k Binbue
micsiust o | 3 micsuie |1 poky g0 ; Beworo
e 3 5 pokiB
3 micsiuiB | mo 1 poky | 5 poxkis

Beboro )

Pik, mio 3aKiHYHBCH Jo 1
31 rpyaus 2019 poky micsLst

KoporkocTpokoBsi nozuku 6anka a = = 5 “ :

ToprosenbHa Ta iHIIA KpeAUTOPChKa
3a00proBaHicTh - - - - i -
IToTouna 3aboproeaHicTe 3a

JIOBI'OCTPOKOBHMH 3000B 'S3aHHSIMHU - - - - - -
Bcworo

7.4. ¥Ynpagninna kanimanom

ToBapucTBO po3riifga€ YIpaBliHHS KaliTaJoM $SK CHCTEMY MPHUHIMIIIB Ta METOMIIB
po3poOKH 1 peanmizalii yNpaBTiHCBKHUX pillleHb, MOB'S3aHUX 3 ONTHMAILHUM (HOpMYBAHHSIM
KamiTagy 3 pi3HOMaHITHHX JDKEpell, a TaKoX 3abe3neyeHHsIM e(eKTHBHOIO HOro BHKOPUCTAHHS
y misutbHOCTI ToBapucTBa. KilowoBi muTaHHA Ta HOTOYHI PillieHH:, 110 BITMBAIOTL HA 00CAT i
CTPYKTYpy KamiTaly, a TakoX JpKepena #oro (GopMyBaHHS, PO3TISLAAIOTECS YIPaBIiHCHKUM
nepcoHanoM. MexaHi3M yTIpaBIliHHS KalliTaloM mnependavac 9iTKy MOCTaHOBKY IliieH i 3aBaaHb
YOpaBIiHHA KamiTaZoM, a TaKoX KOHTPOJbh 3a iX [JOTPHMAHHAM Yy 3BITHOMY Mepioji;
YIOCKOHANEHHS METOJIMKH BH3HAYEHHs § aHali3y BHUKOPUCTAHHS YCiX BH/IB KariTaiy;
PO3po0JICHHS 3arajpHOI CTpaTerii ynpapliHHS KaliTaaoM.

YnpapniHCEKHH nNepcoHaln 37iHCHIOE OIS CTPYKTYpH KalliTaly Ha KiHEeOb KOXHOIO
3BiTHOrO mepioay. [Ipu 1BOMy mpoBoaHMTBCS aHaNi3 BapTOCTI KamiTaly, HOTO CTPYKTypa Ta
MOX/IMBI pH3uKH. Ha OCHOBI OTpuMaHHX BHCHOBKIB TOBapHCTBO 3MiMCHIOE pery/oBaHH:
KamTaly HUISXOM 3aJy4eHHS IO0JaTKOBOrO Kamitamy abo (iHAHCYBaHHS, a TaKOX BHILIATH
J¥BIJCHAIB Ta NMOTAlICHHA ICHYIOYMX IMO3WK. TOBapuCTBO MOYe 3MIHCHIOBATH PEryIFOBAHHS
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KamiTaly IEEENOM IMIEE CIDYKTYpH Kamitany. CHCTeMa YIpaBliHHA KalliTaloM Moe
KODHTYBETHCE 3 yPaxysasHHSM 3MIH B ONEpalifHOMY CEpeJOBHII, TEHIEHIISAX PHHKY abo
CTpaTerili POISETEY.

Vopessisss xanitatom ToBapucTBa CIPSMOBAHO HA JOCATHEHHS HACTYIIHMX IIiJIeH:

30eperTe copoMoEHICTE TOBapHUCTBA NIPOJOBKYBATH CBOIO TisUIBHICTh Tak, 00 BOHO i
Hajan 3a0eImesyBato 10Xil1 Uid yyacHHKiB TOBapHCTBa Ta BMIUIATH IHINMM 3aLiKaBJICHUM
CTOpOHAM:

3abe3nesnTH HATSXKHNUI NPHOYTOK yJaCHHKAM TOBAPUCTBA 3aBISKHM BCTAHOBJICHHIO IiH
Ha mocayr# losapscTsa, 110 BIANOBIIAIOTH PIBHIO PU3UKY;

AOTpHMAHHA BHMOI 10 KaliTalty, BCTAHOBJICHHUX PEry/SITOPOM, i 3a0e3nedeHHs 30aTHOCTI
Tosapucrea dyuxuionyBati B SKOCTI Oe3nmepepBHOTO MiFOYOI0 IMiANPHEMCTBA.

TosapuictBo BBaXKae, IO 3arajibHA CyMa KamiTaly, yIpPaBliHHS SKHM 3IiHCHIOETBCA,
JIOPIBHIOE CYMi KamiTaty, BioOpaxeHoro B GanaHci.

Po3smip peryastusHOro kamitany (BracHi komru) ToBapuctsa cranom Ha 31.12.2020 p.
ckaagae 7 750 THC.IPH., SKHi CKJIAa€ThCA:

- 3 pO3Mipy CTaTyTHOTO Kamitaay B cymi 7 900 THC. IpH.,

- 3 pE3epBHOrO Kamitarty 6 THC.

1110 3MEHIIEHUH Ha PO3MIp

- 3 mpocTpouenoi monaz 30 aHiB aeditopchkoi 3a00proBaHoOCTi B cyMi 83 TwC. IpH.
- HEIMIOKPUTOro 30MTKY Ha II0YATOK 3BITHOTO POKY y po3Mipi 43 THC. IpH.

- BUTpaTy MalOyTHIX mepioniB B cymi 30 THC. TpH.

Pospaxynox mpoBeneHo BiamoBinHo 10 [ToNOXeHHS MO0 TPYAEHIIHHUX HOPMATHBIB
npogeciiHoi AismpHOCTI Ha GOHIOBOMY PHHKY Ta BHMOT JO CHCTEMH YIIPAaBJIiHHS PU3HKAMH,
3atBep/pkeHoro pimennsm HKLTIOP Ne 1597 Bix 01.10.2015 p., Bianosinae BuMoram ctT. 63
3axkony VYkpainm «[Ipo IiHCTHTYTH CHUIBHOTO IHBECTYBAaHHS» Ta IEPEBHINYE MiHIMaIbHO
BCTaHOBNICHHH II. 12 ri1. 3 posainy 11 «JlineH31HIX YMOB poBaHKeHHS PodeCciiHOT IisIbHOCTI
Ha (OHIOBOMY pHHKY (PHHKY WiHHMX IanepiB) — JisJIBHOCTI 3 YIpaBTiHHA aKTHBAMH
IHCTHTYIIHHUX iHBECTOPIB (AiSIBHOCTI 3 YIPABIiHHS AKTHBAMH)»

7.5. Ilooii nicna Banancy

TosapucTBO MOBIIOMIISE NMPO BIACYTHICTH CHPHUATIMBHX Ta HECIPH#ITMBHX MOl IO

KepiBank [IIxBapox B.M.

I'onosrmii 6yxrarrep I'pumax M. I1.

24






