IHpumimku 0o ¢inancoeoi 36imnocmi cmanom na 31 ecpyons 2023 p.

1. 3araabHi Binomocri
1.1. Indopmanisa npo KoMIaHiI0 3 YIIPABJIiHHA AKTUBAMH

ToBapucTBo 3 00MekeHOI0 BignmoBizanabHicTIO «KoMmMmadiss 3 ynmpaBiiHHS aKTHBaMH
«IIpectnx Kamitam» («ToapuctBoy») (kox €JIPIIOY 35915640) 3apeectpoBane 14 numas 2008 poky
BIJIMOBIAHO O YMHHOTO 3aKOHOJaBcTBa YKpaiHu. MicnesHaxomkenus Toapuctsa: 76006, IBaHo-
®paHKiBChKa 00J1aCTh, MicTo IBaHO-DpaHKiBCHK, BynHIsd BoBunHelpka, 225A.

OcHOBHMM BHJOM JisiibHOCTi ToBapucTBa € HagaHHA TMOCIYT 3 YIPaBIiHHS aKTUBaMU
IHCTUTYLIHUX 1HBECTOPIB:

o minen3is cepisi AE Ne 286658, Bumana HKILIIDP — 16.10.2013 poky, ctpok il mireHsii 3
16.10.2013 poky HeoOMexeHWA, HA 37ifiCHEHHA NpodeciiHOl isMBHOCTI Ha (HOHAOBOMY PHHKY —
TUSTBHICTD 3 YIIPABIiHHS aKTUBaMHU IHCTUTYIIIHHUX 1HBECTOPIB (HiSUTbHICTE 3 YIIPABIIHHS aKTUBAMH).

V¥ 3BiTHOMY poili ToBapHUCTBO 3IHCHIOBaIA YIPABIIHHSI aKTHBAMHU CEMU MMAlOBUX 1HBECTHUIIHHUX
¢ongis (II3HBID «Benec-IuBect»; [I3HBI® «Ilpectrx-dhonn Hoopobyr»; [I3HBID «IIpectimk-pona
Hocratox»; [I3HBI® «IIpectmxk-porn [Ipodecionamy; I[I3HBI® «Bemec-Ilmtocy; [I3HBI® «Excnepr;
II3HBI® «Aktus-®onny; [I3HBI® «IlaptHep-Doum»).

Kinekicte mpaniBaukiB ToBapucTBa ctanoMm Ha 31.12.2023 p. cknamana 10 oci0.
Cranom Ha 31.12.2023 p. yuacaukamu ToBapucTBa Oymu:

Y4acHMKH TOBapHCTBAa: 01.01.2023 31.12.2023
% %

Cronapuyk Bonoaumup [lerpoBuy 100,0 100,0

Bcenoro 100,0 100,0

1.2. YMOBH (pyHKIIOHYBaHHSI T2 €KOHOMIYHA CHTYyaLlis

Bracnizok HeBH3HAYEHOCTI 1 TPUBAJIOCTI MOJiH, IMOB’S3aHUX 13 BIHCHKOBOKO arpeci€lo pociichKol
denepanii npotu Ykpainu, ToBapuCTBO HE Mae NMPAKTHUYHOI MOXKJIMBOCTI TOYHO Ta HAJIMHO OIIHUTH
KUIbKICHUW BIUIMB 3a3Hau€HUX IMOMAIM Ha (piHAHCOBUH cTaH 1 (IHAHCOBI pe3yNbTaTH MisUTbHOCTI y 2023
pomi. B TemepimmHiii yac ympaBmiHCBEKHI TiepcoHan ToBapucTBa yBa)KHO CIIAKYIOTH 32 (hiHAHCOBUMH
HACJIIIKAMHU, BUKJIUKAHUMU 3a3HaueHUMH noaissMu. [lomaneina crabimizalliss eKOHOMIYHOT Ta MOJIITHYHOT
CHUTYyaIlii 3HAYHOI0 MIpOIO 3aJIeKUTh BiJI YCHIIIHUX 3yCHJIb 1 YKPAiHCBKOTO ypsiay, 1 ypsiliB iHO3EMHHUX
¢iHaHCOBUX MapTHEPIB YKpaiHH.

OCHOBHMMH 30BHIIIHIMH YMHHUKAMH HETaTHBHOTO BIUIMBY € BEJCHHS BOEHHHUX Jil Ha TEPUTOPIil
JepKaBH, cepell BHYTPIIIHIX MOXKHA BWIUIMTH: BiJICYTHICTh KOMIUIEKCHOTO MIJAXOMY YpPALy [0
MOKpAILlEHHS MaKpOCKOHOMIUHUX MMOKAa3HHKIB, TIOEIHAHHS 1 B3a€EMHE IMiJCHICHHS SKUX NPU3BOIUTH JI0
HETaTUBHUX €(EKTiB PO3BUTKY €KOHOMIKH. BHYTpIlmIHI MOJITHYHI NPOOJIeMH Ta MOCHIEHHS HAalpyrd B
perioHax MOTripIIyIOTh TAKOXK IHBECTHIIMHUN KiiMaT. 3aKOHOJABCTBO 1 HOPMATHBHO-IIPABOBI aKTH, SIKi
BIUIMBAIOTh Ha T'OCHOAAPCHKI opranizamii B YKpaiHi, IpOJOBKYIOTh 3a3HABATH CTPIMKUX 3MiH, a JIJIs
MOJATKOBOTO 1 PETyJIATOPHOTO CEPeAOBHUILA XapaKTepHEe BUKOPUCTAHHS PI3HOMaHITHUX TIyMadeHb.

VY 3B’513Ky 3 HEMOKIJIMBICTIO TIEpeI0auylTH 10 YeproBicTh pehopM, Bci aHTHKPU3O0BI 3aX0IH YAy i
3aX0Jl1 3 EKOHOMIYHOT'O BiJTHOBJICHHS, HEMOJMIJIMBO JOCTOBIPDHO OI[IHUTH €(EKT BIUIMBY ITOTOYHOL
€KOHOMIYHOI cuTyauii Ha ¢piHaHcoBuii ctaH DoHTy.

KepieauurBo ToBapucTBa BBaxkae, II0 HETAaTHMBHUM BIUIMB MOJITHUYHHX, COLIaJIbHUX Ta
E€KOHOMIYHHX SIBHUII Ha IisIbHICTh POHIY € THMYACOBUM Ta HE MaTUME CYTTEBHX (hiHAHCOBUX HACIIKIB.
Maii0yTHi yMOBU 31iCHEHHS AiSTIBHOCTI MOXKYTb BiPi3HATHCA BiJ] OLIHKH yIIPaBIiHCHKOTO IIEPCOHATY.

2. OcHoBa ckiananHs (piHaHCcOBOI 3BiTHOCTI

2.1. MocroBipHe nmoganHa Ta BinnoBignicrs MC®3

KonmnenryanpHOIO OCHOBOIO TIMi€l (hiHAHCOBOI 3BiTHOCTI € MixHapoaHi cTaHmapth (iHaAHCOBOI
3BiTHOCTI (MC®3), BKIOUarounm MiKHApomHI cTaHmapth Oyxramrrepckkoro o6miky (MCBO) Ta
Tinymauennss (KTM®3, IIKT), Bunmani Pamoro 3 MikHapogHHX cTaHapTIB OyXrajaTepchbKOro OOJiKYy
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(PMCBO), B penmakiii yunniii Ha 01 ciunasa 2023 poky, mo oQilmiiHO ONPUIIOAHEHHI Ha BeO-calTi
MinictepcTBa (hiHaHCIB YKpaiHu.

®inancoBa 3BiTHiCTh ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3arajJbHOTO NpPU3HAYEHHS, SKa
chopMoBaHa 3 METOIO TOCTOBIPHO MOAaHHSA (iHAHCOBOTO CTaHy, (DIHAHCOBHX PE3yJIbTAaTiB TISUIBHOCTI Ta
TPOMIOBUX MOTOKIB POHY [T 3310BOJICHHS iH(OpMAIiHIX TOTPed MHUPOKOTO KOJIa KOPUCTYBAadiB MPH
NPUAHSTTI HUIMU €KOHOMIYHUX PillIeHb.

[Tpu popmysanHi inaHCOBOI 3BITHOCTI TOBAapPHUCTBO KepyBaiocs TAaKOXK BUMOTaMHU HAI[iOHATBHUX
3aKOHOJABYMX Ta HOPMATHBHHUX aKTIB MIOJ0 OpraHi3amii 1 BemeHHS OyXTaJaTepchKoro OOJiKy Ta
cKitamaHHs (IHAHCOBOI 3BITHOCTI B YKpaiHi, K1 HEe MpoTHpidaTh BuMoramMm MC®3.

2.2. BamioTa nmogaHHs 3BiTHOCTI Ta PyHKIIOHAJIBHA BATIOTA, CTYNIiHb OKPYTJICHHS

Bamtora momanHs 3BITHOCTI BifmoBimae (QyHKITIOHATBHIN BalIOTI, KOO € HaIllOHAJhbHA BAIIOTA
Ykpainu — rpuBHA. Bei cymu y nmaHiii (iHAHCOBIM 3BITHOCTI OKPYTJIEHI JO THUCSY TPHBEHb, SKIIO HE
3a3HaveHe 1HIIe.
2.3. 3BiTHHIi nepiox ¢inaHCOBOI 3BiTHOCTI

3BiTHEM TIepiofoM, 3a siKuil GpopmyeThest (hiHaHCOBA 3BITHICTH, BBaXaeTbes nepion 3 01 ciuns mo

31 rpynus 2023 poky.
2.4. IlpunymeHHs npo 0e3nepepBHICTH AiAILHOCTI

@dinancoBa 3BiTHiICT, ToBapucTBa MIArOTOBIEHA HAa OCHOBI MPHHIWITY O€3MEepepBHOCTI
TSTPHOCTI, BIATIOBIAHO MO SIKOTO peami3allisi akTHBIB 1 moramreHHs 3000B’s3aHb BiAOyBaeThCsA B XOIi
3BUYANHOI JIsUIbHOCTI.
2.5. PimienHs mpo 3aTBepa:KeHHA (iHAHCOBOI 3BiTHOCTI

®dinancoBa 3BiTHICTH ToBaprcTBa 3aTBepKeHA 10 BUMYCKy 31 ciuns 2024 poky.

2.6. OcHoBa oliHKHN

s ¢inancoBa 3BITHICT MiATOTOBJICHA HA OCHOBI MPHHIUITY iCTOPUYHOI co0iBapTOCTi Ta
CIIPaBEeTMBOI BAPTOCTI 200 aMOPTH3AIliITHOT COOIBApPTOCTI OKpeMHX iHAHCOBUX IHCTPYMEHTIB.

2.7. Po3kpurrs indopMmanii mpo ouikyBaHuii BIUIMB MEPIIOr0 3aCTOCYBAHHS HOBHX
cTaHAApTIB 200 TIyMayeHb

Hmxde HaBomuMO 3MiHH IO CTaHAAPTIB Ta iHINI HOBOBBEIEHHS, M0 HaOymu yuHHOCTI 3 01 ciuHs
2023 poky i mi3Hime.

3mian 1o MCBO 1 “Tlomannst ¢inaHcoBoOi 3BITHOCTI” CHpPSMOBaHI Ha JIOTIOMOTY Cy0’€KTaM
TOCTIO/IapIOBaHHS Y 3a0e3MedeHHI PO3KPUTTS OONIKOBUX IIONITHK, SKi € OUIBII KOPUCHUMH ISt
KOPHUCTYBauiB, 30KpeMa: 3aMiHEHO BHUMOTY IOJO PO3KPHUTITS 3HAYHMX OOJIKOBHX IOJITHK HAa BHUMOTY
PO3KpHBATH CYTTEBY 1H(OPMAIIiFO PO OOJIIKOBY MOJIITUKY; HAJIaHO PO3’SICHEHHS, SIKUM YUHOM CY0’ €KTH
TOCIIOJIAPIOBaHHS MarOTh 3aCTOCOBYBATH KOHIICIIIIIO “‘CYTTEBOCTI” y MPOIECI MPUHHSITTS PIIICHb 100
PO3KPUTTS O0TIKOBHX TOJITHK.

3mian 10 MCBO 8 “O0:iKoBi TONITHKYU, 3MiHU B OOJIIKOBHUX OIIHKaX Ta IMOMIIKA YTOYHIOIOThH
PI3HUII0 MK 3MiHAMHU OOJIIKOBUX TOJITHK Ta O0JIIKOBUX OIIHOK, a TAKOX BM3HAYAIOTh OOJIIKOBI OLIHKA
SIK TPOIIOBI CyMH y (DiHAHCOBHX 3BiTaX, MO0 SKUX € HEBU3HAYCHICTh B OLIHII.

3mian 1o MCBO 12 “Tlomatkn Ha npuOYTOK’ yTOUHIOIOTh, AK CYO’€KTH TOCIIOAApIOBAHHS
TIOBMHHI BPaxOBYBATH BiJICTPOYEHI MMOJATKH Ha TaKi omneparii, sk opeHia Ta 30008’ 13aHHsI, OB’ A3aHHI 3
BUBEJICHHSIM 3 eKCILTyaTalfii.

3MiHHU 3BYKYIOTh Cpepy 3aCTOCYBaHHS 100 3BIILHEHHS BiJl IEpBICHOTO BU3HAHHS, KOJIM BOHO HE
3aCTOCOBYETHCS JIO OIepailii, Mo MPU3BOJISATH IO PIBHUX OMOJATKOBYBAaHHX T4 BUPaXyBaHUX TUMYACOBUX
pizaunb. Omke, yciM cy0’ektaM TrocnojaprioBanHs Oyje HEOOXiJTHO BH3HABaTH BiJCTPOUYCHUI
MOJATKOBUI aKTHB Ta BiJICTPOUYECHE NOAATKOBE 3000B’I3aHHS 1010 THMYAaCOBHX Pi3HUIIb, 10 BAHUKAIOTh
i1 9ac IepBICHOTO BU3HAHHS OPEHIU Ta 3000B’sI3aHHS, II0B’ I3aHHI 3 BUBEJICHHAM 3 €KCILTyaTaLlii.

3minn 1o MCBO (IAS) 12 “TTonaTtku Ha mpubyTok” — “MidkHapoaHa mojaTkoBa pedopmMa — TUTIOBI
npaBuna J[pyroro xoMmmnoHeHTa”. 3MiHM BHU3HAYAIOTh OCOOJIMBOCTI OOJKY Ta PO3KPUTTS iHQopmarii
1010 MOJATKIB Ha MPHOYTOK, [0 BUHUKAIOTh BHACIIIOK BIPOBA/KEHHS IMOJIATKOBOTO 3aKOHOJIABCTBA,
sgKe po3po0iieHe Ha OCHOBI THUIOBUX TpaBuil [Ipyroro KoMmmoHeHTa, omyOmikoBanux OpraHizaliero
€KOHOMIYHOI'0 CIIBPOOITHHIITBA Ta PO3BUTKY (naiai — OECP).

OuikyeThbcs, 10 AaHi MONpaBKH He OyIyTh MaTH BIUIMBY Ha (iHaHCOBY 3BiTHICTH DOHTY.

3. O6J1ikoBa MoNiTHKA
3.1. Metoau noganHs ingopmanii y pinaHcoBuX 3BiTax

3BIT Hpo CYKyNMHUH 0XiA mependauvae MOAAaHHS BUTPAT, BU3HAHHUX y MpHOYTKY abo 30MTKy, 3a
Kiracuikailiero, OCHOBaHOIO Ha MeTOII «(yHKIIII BUTpaT» abo «CcoOiBapTOCTI peamizallii», 3rigHo 3 SKUM
BUTpATH KJIacH(]iKyIOTh BiAMOBITHO A0 iX QYHKLIN SK YACTUHH COOIBApTOCTI UM, HAIIPUKJIIA, BUTPATH Ha
30yT a00 aAMiHICTpaTHBHY JiSUIbHICTb.
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IIpencraBiaeHHST TPOIIOBUX ITOTOKIB BiJl OMNMEPAiitHOI MisUTBHOCTI y 3BiTi IPO PyX TPOIIOBUX
KOIITIB 3[IHCHIOETHCS 13 3aCTOCYBAHHIM IMPSAMOIO METOAY, 3TiAHO 3 SIKUM PO3KPHUBAETHCS 1H(GOpMAIis
PO OCHOBHI KJIACH HAJIXOPKEHb TPOIIOBHX KOIITIB UM BUILIAT TPOIIOBUX KOIITIB.

3.2. OcHOBHi NPUHITUNHU 00JIiKOBOI MO THKH

3.2.1. O0JikoBi MOTITHKHA 11010 (PiHAHCOBUX IHCTPYMEHTIB

ToBapucTBo Bu3Hae (iHAHCOBUH aKTWUB abo (iHaHCOBE 3000B'si3aHHS y OamaHCi, KOMU 1 TUTBKH
KOJIM BOHO CTa€ CTOPOHOK KOHTPAKTHHUX IIOJIOKEHb Imono (iHaHCOBOTO iHCTpyMeHTa. Omepariii 3
npuabaHHs abo MpoAaxy (iHAHCOBHUX IHCTPYMEHTIB BHU3HAIOTHCA i3 3aCTOCYBAaHHAM OOJIIKY 3a JaToro
PO3paxyHKy.

3a cTpokoM BUKOHAHHS (DIHAHCOB1 aKTUBHU Ta (iHAHCOBI 3000B’I3aHHS MOAUIIIOTHCS Ha MMOTOYHI (31
CTPOKOM BHKOHaHHS 3000B’s13aHb 10 12 MicAIiB) Ta JOBFOCTPOKOBI (31 CTPOKOM BUKOHAHHSI 3000B’s13aHb
Oinpmie 12 micsis).

TosapuctBo kimacudikye (iHaHCOBI aKTHBH fK TaKi, IO OIIHIOIOTHCS Yy THOJaibmoMy abo 3a
aMOPTHU30BaHOIO COOIBAPTICTIO, 00 3a CIpaBEITUBOKO BAPTICTIO HA OCHOBI 000X TAKMX YHHHUKIB:

a) Mozeni 0i3Hecy cy0’€eKTa rocroAapiOBaHHs JIJIs YIPaBIiHHSA (iHAHCOBUMHU aKTHBAMM; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHUBY.

ToBapucTBO BU3HAE Taki Kareropii piHaHCOBUX aKTHBIB:

e  (iHaHCOBI aKTHBH, IO OIIHIOIOTHCS 3a CHPABSIIMBOIO BapTICTIO, 3 BIIOOPaKEHHSIM

pe3ynbTaTy MEePEOIiHKH y MPUOYTKY ab0 30UTKY;

e  (hiHAHCOBI aKTHBH, IO OLIHIOIOTHCSA 32 aMOPTH30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBUX 3000B's13aHb:

e (biraHCOBi 3000B'sI3aHHSI, OIIHEHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO;

e  (hbiraHCOBI 3000B'I3aHHS, OIIHEHI 3a CIPABEIINBOIO BAPTICTIO, 3 BiIOOPaKEHHSAM pPE3yIbTATy

TIEPEOIIiHKY Y IPUOYTKY a00 30UTKY.

[Tix wac mepBicHOro BU3HAHHS (DiHAHCOBOTO aKTHUBY a00 (iHAHCOBOTroO 3000B's13aHHS TOBapUCTBO
OIIIHIOE 1X 3a IXHBOIO CIPABEAJIMBOIO BapTICTIO TUTIOC OMEpalliiiHi BUTPATH, K1 Oe3Mocepe/HbO HalleKaTh
JIo TIpuI0aHHs a00 BUITYCKY (hiHAHCOBOTO aKTHBY 4d (hiHAHCOBOTO 3000B'sI3aHHS.

3.2.2. JlebiTopcbka 3a00proBaHicTh
Jebitopcbka 3a0oproBaHicTh — 1€ (hiHAHCOBUN aKTHB, SKHH SBJISE COOOK KOHTPAaKTHE IPaBO
OTPUMATH TPOIIOBI KOMITH a0o iHIMMiA (JiHAHCOBHI aKTUB BiJ| IHIIIOTO Cy0’€KTa TOCIIOIaPIOBaHHS.
besymoBHa JebiTopcbka 3a00proBaHICTh BH3HAETHCS SIK aKTHB TOAI, KOMM TOBAapHCTBO CTa€e
CTOPOHOIO JIOTOBOPY Ta, BHACHIIOK I[bOT0, HA0YBa€ IOPUIMYHE IIPABO OJIEP>KATH TPOIIOBI KOIITH.
[lotouny nebGiTOpchKy 3a00proBaHiCTh TOBApUCTBO OIHIOE 32 MEPBICHOIO BAPTICTIO.
JloBrocTpokoBy Je0IiTOPChKY 3a00proBaHicTh TOBAapHCTBO OIHIOE 332 aMOPTH30BAHOIO BAPTICTIO,
3aCTOCOBYIOYH METO]l €(pEeKTUBHOTO BiICOTKA.

3.2.3. ®dinaHCOBI aKTHBHM, II0 OWIHIOITHCHA 3a CHPABEIJIHBOI BapTICTIO, 3 Big0o0pakeHHAM
pe3yabTaTy nepeouiHku y NpudyTKy ado 30MTKY

Ho ¢inaHCOBUX aKTHBIB, IO OLHIOIOTHCA 3a CHPABEAJIMBOIO BAPTICTIO, 3 BiIOOpaKEHHAM
pe3ynbTaTy MEpEeOoliHKH y MPpUOYTKYy abo 30MTKYy, 30KpeMa akiii Ta mai (Y4acTKH) TOCHOJapChKHUX
TOBAPHCTB.

[Ticns nepBicHOTO BU3HAHHS TOBAapHCTBO OIIHIOE X 32 CHPaBE/IIMBOIO BAPTICTIO.

CrpaBeniuBa BapTicTh akIlid Ta oOJirarii, sski BHECEHI JO Oip»KOBOTO CITUCKY, OIIHIOETHCS 32
0ip)KOBUM KypCOM OpraHizaTopa TOpPTiBIIi.

Skmo akmii Ta o0irarii MaroTh 00T OLTBII SK Ha OJTHOMY OpPraHi3aTopi TOPriBIl, IPH PO3PaXyHKY
BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY ISl IIbOTO aKTUBY a0o0,
3a BiJICYTHOCTI OCHOBHOTO PHHKY, Ha HaMCHPUATIMBILIOMY PUHKY U1 HBOTO. 3a BiICYyTHOCTI CBiT4EHBb
Ha KOPHCTh MPOTHIIEKHOTO, PUHOK, Ha SIKOMY TOBapHCTBO 3a3BHYail 3JIIICHIOE ONEpalliio MPOJaXy
aKTHUBY, IPUIMAETHCS 32 OCHOBHUI PUHOK a00, 32 BiICyTHOCTI OCHOBHOT'O PUHKY, 38 HAHCTIPHUSTINBILLINHA
PHHOK.

ToBapucTBO OITiHIOE aKIlii 3a CIPaBEIMBOIO BAPTICTIO HAa JATy BU3HAUEHHS BapTOCTI UUCTHX
aKTHBIB, BUKOPUCTOBYIOUM JaHi MiJICYMKIB TOPriB Mo iHcTpyMeHTax Ha caiiTi AT «YkpaiHceka Oipxka»
(ponnoBa Gipka HinHKX nanepiB Ykpainn) a6o NASDAQ (amMepuKaHCHKUH 1103a01pKOBUI PHHOK).

O6miramii BHyTpimHIX AepkaBHux mo3uk (OBJIII), ToBapucTBO OIliHIOE 3a CIpPaBEIINBOIO
BapTICTIO HA JaTy PO3PaxXyHKy BapTOCTI YUCTUX aKTHBIB, BHKOPUCTOBYIOUN PUHKOBY BapTiCTh, 3a3HAUCHY
Ha caiiTi HaioHanbHOTO 6anKy YKpaiHu.
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Ilpu ormiHIll CcIpaBeIMBOI BApTOCTI AKTHUBIB 3aCTOCOBYIOTHCSI METOMM OIIIHKM BapTOCTi, SKi
BIJIMTOBIZIAaIOTh OOCTaBWHAM Ta I SKUX € OCTaTHHO NAHWX, MO0 OIIHWTH CIIPaBEJIMBY BapTiCTh,
MaKCHUMi3YI0Ul BUKOPUCTAHHS JOPEYHMX BIIKPUTUX JAHHUX Ta MiHIMI3ylOUH BHKOPHCTaHHS 3aKPUTHX
BXITHUX JaHUX.

Orminka aKIiif, mo BXOASTH 10 CKIany akTuBiB ToBapucTBa Ta mepeOyBaroTh y Oip)KOBOMY CITUCKY
opramizaTopa TOPriBIi 1 NpU HbOMY HE MarOTh BHU3HAUEHOro Oip)KOBOTO Kypcy Ha JaTy OLIHKH,
3IiHCHIOETBCA 338 OCTAHHBOIO 0ATaHCOBOIO BAPTICTIO.

SIkmo € miacTaBW BBaXKaTH, IO OalaHCOBa BAPTICTh CYTTEBO BiAPI3HSIETHCS BijJ CIIPaBEMIIUBOL,
®oHJ BU3HAYAE CIIPABEAIINBY BapTiCTh 3a JOIIOMOTOIO 1HIIIMX METO/IB OIiHKU. BinXuneHHs MOXYTh OyTH
3yMOBJICHI 3HAYHUMH 3MiHaMHU y (iHaAHCOBOMY CTaHi eMiTeHTa Ta/ab0o 3MiHaMK KOH IOHKTYpH PUHKIB, Ha
SKUX EMITeHT 3/[IHCHIOE CBOIO AisUTHHICTH, @ TAKOXK 3MIHAMH Y KOH FOHKTYP1 (POHIOBOTO PHHKY.

KepiBaunirBo ToBapucTBa NMpUAHSIIO PIIEHHS MPO OIIHKY aKIliii 00ir SKHX 3yIHHEHO, Y TOMY
YHCII [[IHHUX MANepiB eMIiTEHTIB, sSKi BKItOUeHi 10 CIUCKY €MITeHTIB, [0 MalOTh 03HAKU (iKTUBHOCTI 3a
0anaHCcoOBOIO BapTICTIO MPOTATOM OJHOTO POKY 3 MOMEHTY 3yIMUHKH. B pasi He BiJHOBIEHHS 00Iry Takux
aKIii MPOTATOM POKY, 3TiTHO OOJIKOBOI MOJITHKY JaH! akiii MiIAraroTh TMEPEOLiHIll 3 BU3HAYCHHAMHI
cnpaBeanuBoi BapTocTi. ChpaBeasiuBa BapTiCTh akiiid, O0Ir SKMX 3yMUHEHO, Y TOMY YHUCIi LIHHHX
narnepiB eMiTEHTIB, SKi BKItoYeHi 0 CITUCKY €MITEHTIB, IO MalOTh O3HAKU (IKTUBHOCTI, BU3HAYAETHCS 13
ypaxyBaHHSIM HasBHOCTI CTPOKIB BiJHOBIIEHHS OOITY TaKWX I[IHHUX TMAamnepiB, HasABHOCTI (hiHAHCOBOI
3BITHOCTI TaKMX €MITEHTIB, pe3yNbTaTiB iX [iSUIBHOCTI, OYIKYBaHHS HAIXOMKEHHS MalOyTHIX
€KOHOMIYHUX BUTII.

Jst omiHKH aKIii, Mo BXOATh O CKiany akTHBiB ToBaprcTBa Ta He mepeOyBaroTh y OipyKOBOMY
CITUCKY OpraHi3aTopa TOpriBii, Ta MaiB (YaCTOK) TOCHOJAPCHKUX TOBAapUCTB 32 OOMEKEHUX O0OCTaBUH
HaOJIMKEHOIO OLIIHKOIO CIIPaBEUIMBOI BapTOCTI Moke OyTH cobiBapricTh. Lle Moke OyTu Tomi, KOMH
HasBHOI OCTaHHBKOI iH(OpPMAIlii HEIOCTATHRO, 100 BU3HAYUTHU CIPABEIJIUBY BapTiCTh, a00 KOJIU iCHYE
MIFPOKUI Jiarma3oH MOJIMBHX OI[IHOK CIpaBeMJIMBOI BapTOCTi, a COOIBAPTICTh € HAWKPAIIOK OI[IHKOO
CIIPaBEIMBOI BAPTOCTI y IIbOMY Jiara3oHi.

3.2.4. 3000B's13aHHS

Kpenuropcbka 3a00proBaHIiCTh BH3HAETHCS SK 3000B’S3aHHA TOMAi, KOoimu ToBapuCTBO cTae
CTOPOHOIO JIOTOBOPY Ta, BHACIIZOK IIbOT0, HAOyBa€e opuanYHe 3000B’13aHHS CIUIATHTH TPOIIOBI KOMITH.

ITorouni 3000B’A3aHHS — 1€ 3000B’g3aHHA, SKI BIANOBIZAIOTH OAHIA a00 JEKIIBKOM 13
HIDKYCHABEICHUX O3HAK:

e  ToBapUCTBO CHOIIBAETHCS MOTACUTU 3000B’s3aHHS 200 3000B’SI3aHHS ITIJUIATAE TOTAIICHHIO
MPOTSATOM JIBAHALISITA MICSIIB MICJIs 3BITHOTO MEPIOy;

e ToBapucTBO He Mae 0€3yMOBHOI'O MpaBa BiJICTPOYUTH IMOTAIICHHS 3000B’S3aHHS MPOTITOM
IOHAUMEHIIIE IBAHAIISATH MICSALIB ITICJIS 3BITHOTO MEPIioy.

[ToTtouHi 3000B’s13aHHST BU3HAIOTHCS 32 YMOBHU BiJIIOBITHOCTI BU3HAYEHHIO 1 KPUTEPisiIM BH3HAHHSA
3000B’3aHb.

JloBrocTpokoBi 3000B’s13aHHS OLIIHIOIOTHCS Y MOJIANIBIIOMY 38 aMOPTH30BAHOIO BapTICTIO.

[ToTouHy KpeaUTOPChKY 3a00pProBaHICTh 0¢3 BCTAHOBJICHOT CTABKU BijIcOTKa TOBapHCTBO OIIHIOE
3a MePBICHOI0 BapTICTIO.

3.2.5. I'pomoBi komTH Ta iXHi eKBiBaJIeHTH

I'po1roBi komITH CKIIATAFOTHCS 3 TOTIBKHU B Kaci Ta KOIITIB Ha MOTOYHUX paxyHKax y OaHKax.

ExBiBaJIeHTH T'POIIOBUX KOIITIB — 1€ KOPOTKOCTPOKOBI, BHCOKOJIIKBIZHI 1HBECTHII, SIKi BLIBHO
KOHBEPTYIOThCS y BIJJOMi CYMH TIDOIIOBUX KOIITIB 1 SIKUM TNPUTaAMaHHUN HE3HAUYHUN PHU3UK 3MIHH
BapTOCTi. [HBECTHIlis BU3HAYAETHCS 3a3BHYAl SK €KBIBAaJCHT TPOIIOBHUX KOIITIB TUTLKH B Pa3i KOPOTKOTO
CTPOKY MOTaIIeHH, HAPUKJIA, IPOTATOM He OiIblle HiK TPU MicALi 3 1aTH NPpUAOaHHS.

I'poiioBi KOMTH Ta IX €KBIBAJCHTH MOXYTh YTPUMYBATHCS, a OINEpallii 3 HUMH ITPOBOJUTHUCS B
HallOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

IHO3eMHa BamoTa — 1€ BaIIOTA iHINA, HK (PYHKIIOHAJIFHA BAJIIOTa, sKa BU3HA4YeHA B I1.2.2 WX
[IpumiTok.

I'pomioBi KoIITH Ta X €KBIBaJCHTH BH3HAIOTHCS 32 YMOBHU BIAMOBIJIHOCTI KPHUTEPisSM BU3HAHHS
aKTHBaMU.

ITonanpia oriHKa TPOIIOBUX KOIITIB 3AIHCHIOETHCS 3a CIIPaBEIJIMBOIO BAPTICTIO, KA JOPIBHIOE 1X
HOMIHAJIBHIN BapTOCTI.

ITomanbiia o1liHKa €KBIBaJCHTIB TPOIIOBUX KOIITIB, MPEACTABICHUX JCTIO3UTAMH, 3/[IHCHIOETHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO.



IlepBicHa Ta momanbIlia OIIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJCHTIB B 1HO3EMHIM BaIIOTI
3MIMCHIOEThCS Y (PYHKLIOHANBHINA BairoTi 3a odimiiiHuMu Kypcamu HarioHagpHOro OaHKy YKpaiHu
(HBY).

V pa3i oOMeKXeHHS TTpaBa BUKOPHUCTAHHS KOIITIB Ha MOTOYHUX PaxXyHKax y OaHKax (HAMpUKIamd, y
BUTIaAKy npu3HadeHHs HBY B GaHKIBCHKiH yCTaHOBI THMYACOBOI aaMiHICTpaIlii) IIi aKTUBH MOXYTh OyTH
kinacu(ikoBaHi y CKJIai HEMOTOYHUX aKTHBIB. Y BUNanky npuiHATTa HBY pimenHs npo mikBizamiro
0aHKiBCbKOI yCTAaHOBM Ta BiJICYTHOCTI MMOBIPHOCTI MOBEPHEHHS TPOLIOBMX KOIITiB, BU3HAHHA X K
aKTHBY MPHUIHUHIETHCS 1 IX BapTICTh BiIOOpaXaeTbes y CKIIaAi 30MTKIB 3BITHOTO TEPioy.

3.2.6. 3ropTanns ¢iHAHCOBHUX AKTHUBIB Ta 3000B's13aHb

®diHaHCOBI aKTHBH Ta 3000B'I3aHHS 3TOPTAIOTHCS, SIKIO TOBApHUCTBO Ma€ IOPHAWYHE IIPaABO
3MIMCHIOBATH 3aJliK BU3HAHWX y OanaHci cyMm 1 Mae Hamip abo 3poOWUTH B3aeMO3ailik, ad0 peamizyBaTH
aKTHUB Ta BUKOHATH 3000B'I3aHHS OHOYACHO.

3.3. O01ikoBi MOITUKY 11010 OCHOBHHX 3aC00iB Ta HeMaTepiaJbLHUX AKTHBIB

3.3.1. BusnaHHA Ta oWiHKa OCHOBHHX 32c00iB

ToBapucTBO BU3HAE MaTepialbHHUIA 00'€KT OCHOBHHUM 3aCO00M, SKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTAaHHS HOro Yy TpoIeci CBOEl MisIBHOCTI, HamaHHSA TOCIYr, abo Ui 3ailCHEHHS
aJIMIHICTPAaTHBHUX 1 COIaJbHO-KYJIBTYPHUX (GYHKIIH, OYIKYBaHHH CTPOK KOPHUCHOTO BHUKOPWUCTAHHS
(excruryarariii) Sskoro OibIIIe OJTHOTO POKY Ta BapTicTh sikoro Oinmeire 6 000 rpH.

IlepsicHo ToBapucTBO OIliHIOE OCHOBHI 3acobm 3a cobOiBaprictio. lllomo perpocmekTHBHOTO
3aCTOCYBaHHsI, KEPIBHHUIITBO BUPIIIWIIO 3aCTOCYBATH CIPaBEIMBY BapTiCTh 00 MEPEOIIHKY SIK JTOUIBHY
co0iBapTiCTh OCHOBHUX 3ac00iB. TOBapHcTBO 3MIHCHUIO OLIHKY OCHOBHHX 3ac00iB 3a CIpaBeITMBOO
BapTicTIO Ha aaty nepexoxy Ha MCD3 (01 cigns 2014 p.) Ta BAKOPUCTOBYE ITI0 CIIPABEIMBY BapTICTh SIK
JIOLITEHY COOIBapTICTh OCHOBHHUX 3aCO0IB Ha IIFO JIATYy.

VY mopanbioMy OCHOBHI 3ac00M OIIHIOIOTBCS 32 IX COOIBapTICTIO MiHyC Oyab-sika HaKOIHYECHA
aMopTHu3ailiss Ta Oyap-sKi HAaKOMWYeHI 30WTKH BiJg 3MEHIIeHHsS KopHCHOCTI. CyMa HaKOMWYeHOl
aMOpTH3aIlii Ha AaTy TEePEOiHKH BUKIIOYAE€THCS 3 BAJIOBOi OATAHCOBOI BAPTOCTI aKTHBY Ta YHUCTOI CYMH,
nepepaxoBaHoi 0 TepeolliHeHol cyMH akTUBY. Jl0OIiHKa, SKa BXOJWTH 10 CKJIaAy BJIACHOTO KamiTamy,
HEPEHOCUTHCS 10 HEPO3MOAUIEHOTO PUOYTKY, KOJIH IPUITUHAETHCS BU3HAHHS BiIIIOBITHOTO aKTHBY.

3.3.2. [lonaabuii BUTPaTH.

ToBapuCTBO HE BU3HAE B OAJAaHCOBIM BapTOCTI 00'€KTa OCHOBHHMX 3aCO0IB BHTpAaTH Ha IIOJCHHE
0o0cIyroByBaHHs, PEMOHT Ta TeXHIYHE 00cIyroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY UM
30UTKy, KO BOHM TIOHeceHi. B OamaHcoBili BapToCTi 00'€KTa OCHOBHHX 3aCO0IB BH3HAIOTHCS TaKi
MOJIAITBIII BUTPATH, SIKi 38J0BOJILHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

3.3.3. AMopTu3auisi 0CHOBHMX 3ac00iB.
AmopTH3alliss OCHOBHHX 3aco0iB ToBapucTBa HapaxoOBYEThCS MPSIMOJIIHIHHUM METOAOM 3
BUKOPUCTAHHIM TaKUX IMOPIYHUX HOPM:

Oymipmi - 2%;
MaIIWHA Ta 001aJHAHHS -7-15%
TPaHCHOPTHI 3aco0u - 17-20%
Meom -20-33%.
1HII - 14-50%

KamitaneHi BKJIaJeHHS B OpPEHJIOBAaHI IMPHMIIICHHS aMOPTH3YIOThCS TIPOTATOM TEPMiHY IX
KOPUCHOTO BHMKODHCTAaHHS. AMOpPTH3aL[il0 AaKTHBY MOYMHAIOTh, KOJM BIH CTa€ NPUIATHUM IS
BUKOPUCTaHH]. AMOPTH3aLil0 aKTHBY NPUIMHAIOTH HAa OJHY 3 JIBOX JAT, sIKa BiIOYBA€TbCS paHille: Ha
Jaty, 3 SKoi aKkTHB KIAcH(DIKYIOTh SK YTPUMYBaHUH Ui MPOJaxy, abo Ha JaTry, 3 SKOi NPUITHHSIOTH
BU3HAHHS aKTHBY.

ToBapucTBO HapaxOBy€e aMOPTH3AILiI0 OCHOBHUX 3aCO0IB IIIOMICSIIS.

3.3.4. HemaTepiajbHi akTUBH

HemarepianbHi akTHBU OILIHIOIOTHCS 32 COOIBapTICTIO 32 BHpaxyBaHHSIM OyIb-KOi HaKOMUYEHOI
amMopTtu3amii Ta OyAb-iKMX HAKONMYEHUX 30WUTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOpTH3AIlisL
HEMaTepiaTbHUX aKTHBIB 3MIMNCHIOETHCS 13 3aCTOCYBaHHSIM IPSIMOJIIHIMHOTO METOAY 3 BHKOPHUCTAHHSIM
mopiunoi Hopmu 33 %. HemarepianbHi akTHBH, SKi BUHHKAIOTH Y pe3yjbTaTi JOTOBIpHHX ab0 1HIIHX
IOPUINYHUX TIPaB, AMOPTU3YIOTHCS POTATOM TEPMiHY YHHHOCTI ITUX TIPaB.
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3.3.5. 3MeHIIIeHHSI KOPHCHOCTi OCHOBHHX 32C00iB Ta HeMaTepiaJIbHUX aKTHBIB

Ha xoxHy 3BiTHY naTy TOBapUCTBO OIIHIOE, YH € SKACh 03HAKA TOTO, 1[0 KOPUCHICTh AKTUBY MOXKE
3MEHIIUTHCA. TOBapuUCTBO 3MEHINYe OaJaHCOBY BapTIiCTh AaKTUBY JI0 CyMH HOTO O4YiKyBaHOTO
BIJIIIIKOYBAaHHSA, SKIIO 1 TUTHKH SIKIIO CyMa OYIKyBaHOTO BiJIIKOMYyBaHHA aKTHBY MEHIIA BiJ HOro
OanancoBoi BapTocTi. Take 3MEHIIEHHS HETallHO BU3HAETHCS B MPUOYTKAaxX YM 30MTKaX, SKIIO aKTHB HE
0OJIKOBYIOTH 3a mepeoliHeHow BapTicTio 3rigHo 3 MCBO 16. 30uTOoK Bif 3MEHIICHHS KOPUCHOCTI,
BU3HAHWHN IS aKTUBY (32 BUHATKOM TYIBLTY) B MOMNEpEeIHIX Mepiofax, ToBapHUCTBO CTOPHYE, SIKIIO 1
TITBPKMA SAKIIO 3MIHWINCS TIOTIEPENHI OINHKH, 3aCTOCOBaHI Uil BU3HAYEHHS CYMH OYiKyBaHOTO
BigmkoxyBaHHs. Ilicns BU3HaHHS 30MTKY BiJl 3MEHIICHHS KOPHUCHOCTI aMOpPTH3allisi OCHOBHHX 3acO0iB
KOPDHUTYETBCSI B MaWOYTHIX Mepiogax 3 MeTOI PO3MOMITIEHHS MEeperyiTHyTOi OaJaHcoBOi BapTOCTI
HEOOOPOTHOTO aKTUBY HA CUCTEMATUYHIA OCHOBI POTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHSI.

3.4. O0J1iK0BI MOTITHKH II0/10 MOAATKY HA NPUOYTOK

Butparu 3 mogatky Ha mpuOYyTOK SIBISIFOTH COOOI0 CyMy BHTpPAaT 3 MOTOYHOTO Ta BiICTPOYEHOTO
nogartkiB. [loToynuii momaTok BH3HAYA€ThCA SIK CyMa IMOJAATKIB HAa MPUOYTOK, IO MiAJNSATalOTh CIUIATI
(BiAMKOMYBAaHHIO) OO OMOJATKOBAHOTO MPHOYTKY (30MTKY) 3a 3BiTHWI mepion. [lorouHi BuTpaTh
ToBapucTBa 3a MOJATKAMH PO3PAXOBYIOTHCS 3 BHUKOPHCTAHHSM ITOJATKOBHX CTAaBOK, YMHHUX (200 B
OCHOBHOMY YMHHHX) Ha JaTy OajaHcy.

Bigctpoyenuit mogaTok po3paxoBYEThCS 32 0alaHCOBHM METOJOM OOJIKY 3000B'S3aHb Ta SIBISE
co00r0 TIOJAaTKOBI akTHBH a00 3000B'sI3aHHS, 1[0 BHHHUKAIOTH Y PE3yJabTaTi TUMYACOBUX PI3HHIL MiXK
0aJlaHCOBOIO BapTICTIO aKTUBY UM 3000B's13aHHS B 0aaHCi Ta X IOJaTKOBOIO 0a3010.

BincTpoueHi mogaTKoBi 3000B'13aHHST BU3HAIOTHCS, SIK MPABUIIO, IIOJI0 BCIX TUMYACOBUX Pi3HMIIb,
0 MiJUIAral0Th OIMOJATKyBaHHIO. BiJCTpoYeHI IMOMATKOBI aKTHBM BH3HAKIOTHCS 3 YpaXyBaHHIM
IMOBIPHOCTI HAassBHOCTI B Maiil0yTHROMY OIIOAATKOBYBAaHOTO MPHOYTKY, 32 PaXyHOK SKOTO MOXYTb OyTH
BUKOPUCTaHI THMYacOBi Pi3HMII, IO MiAJSATAIOTh BHpaxyBaHHIO. banmaHcoBa BapTiCTh BiICTPOYCHHX
MOJJATKOBUX aKTUBIB MEPETJIIAETHCS HA KOXKHY AaTy W 3MEHIIYETHCS B Till Mipi, y sIKil Olblie He icHye
HMOBIpHOCTI TOrO, MmO Oyne OTpUMAHWA OIMOAATKOBAaHWN NPHUOYTOK, JOCTAaTHINA, MO0 TO3BOJUTH
BUKOPHCTATH BUTOMY BiJl BIICTPOUEHOTO MOIATKOBOTO aKTUBY MOBHICTIO 200 YacTKOBO.

Binctpoyenuit mogaTok po3paxoBYEThCS 3a MOJATKOBUMH CTaBKaMHU, SIKi, SIK OUYIKY€ETbCS, OYAyTh
3aCTOCOBYBATHCS B TIEpioAl peaiizamii BiJMOBITHUX aKTWUBIB ab0 3000B's3aHb. TOBapHCTBO BH3HAE
MOTOYHI Ta BiACTPOYEHI MOAATKH SK BUTPATH ad0 JOXiJa i BKItOYaE B MPUOYTOK a00 30MTOK 3a 3BITHHIA
Mepioj, OKPiM BHUIA/IKIB, KOJIM ITOJAaTKH BUHUKAIOTH BiJl Olepailii abo IMmojii, siki BU3HAIOTHCS MPSAMO Y
BJIACHOMY Kartitalii abo Biji 00'eTHaHHs Oi3HECY.

ToBapucTBO BH3HAE MOTOYHI Ta BIJCTPOUYCHI MOAATKH y KamiTalli, SKIIO MOJATOK HAJEKHUTH IO
cTaTei, sKi BioOpaykeHO Oe3MOCepeIHbO Y BIACHOMY KarliTajli B TOMY CAaMOMY YU B 1HIIOMY TIEpiOIi.

3.5. O0aikoBi MOJMITHKH 11040 IHIINX AKTHBIB Ta 3000B’A3aHL

3.5.1. Bunsiatu npaniBHAKaM

ToBapHCTBO BU3HAE KOPOTKOCTPOKOBI BUILJIATH TIPAIiBHUKAM SIK BUTPATH Ta K 3000B'I3aHHS MiCIIs
BUpaxyBaHHA OyAb-KOoi Bxe cIUladyeHoi cymMH. TOBapuCTBO BH3HA€ OYIKyBaHy BapTiCTh
KOPOTKOCTPOKOBHX BHILIAT MpAI[iBHUKAM 3a BIJCYTHICTh K 3a0€3ICUEHHS BiIIyCTOK — ITiJl Yac HaJaHHs
npaliBHUKaMHU TIOCITYT, K1 30UTBIIYIOTH iXHi TpaBa Ha MalilOyTHI BUTUIATH Bi[ITyCKHHX.

3.5.2. Ilenciiini 3000B'A3aHHs

BiamnoBigHo 10 yKpaiHCHKOIO 3aKOHOAABCTBA, TOBapUCTBO YTPUMYE BHECKH 13 3apOOIiTHOI ILIATH
npauiBHUKiB g0 Ilenciiinoro ¢onay. IloTouHi BHECKH pO3paxOBYIOTHCS SIK NPOLEHTHI BiIpaxyBaHHA i3
NOTOYHUX HapaxyBaHb 3apOOITHOI IUIaTHI, Taki BUTPAaTH BifOOpakalOThCS y Mepiofi, B sSKOMY OyiH
HaJaHi MpaliBHUKaMH [TOCIYTH, 10 HAJA0Th iM ITPaBO Ha O KaHHS BHECKIB, Ta 3apo0JieHa BiNOBiIHA
3apobiTHa TwiaTHs. TOBAapHCTBO HE 3/AIMCHIOE BUILIATH MpAaIliBHUKaM MO 3aKiHYEHHI TPYAOBOT
ISJIBHOCTI.

3.6. Inmi 3acTocoBaHi 00/1iKOBI MOJITHKH, 110 € AOPEYHUMH ISl pO3yMiHHA QiHAHCOBOI 3BiTHOCTI

3.6.1 loxoau Ta BUTPATH
Jloxomu Ta BUTpAaTH BU3HAIOTHCS 32 METOJOM HapaxyBaHHS.



Joxim — 1me 30UTbIMIEHHS CEKOHOMIYHHMX BHTIJ TPOTATOM OOJIIKOBOTO IEpiomy Yy BHIIIIIL
HAJXOJKCHHS UM 301IbIICHHS KOPUCHOCTI aKTHUBIB a00 Y BUIUISA/I 3MEHIIICHHS 3000B’s3aHb, PE3yJIbTaTOM
YOro € 30UIbIIeHHS YUCTUX aKTHBIB, 32 BUHATKOM 301IbLICHHS, ITOB’13aHOT0 3 BHECKAMH YYACHHKIB.

Jloxim BU3HAETHCA y 3BiTI MO MPHOYTKH Ta 30MTKH 3a YMOBH BiAIOBIIHOCTI BHU3HAYCHHIO Ta
KpUTEpisM BU3HAHHA. BU3HaHHS JOXOAY BiIOYBAa€ETHCS OJJHOYACHO 3 BU3HAHHSM 301TBIIICHHS aKTHBIB 2060
3MEHILIEHHsI 3000B’SI3aHb.

Hoxin Bin mpoaaxy (iHAaHCOBUX IHCTPYMEHTIB, 1HBECTHLIHHOI HEPYXOMOCTI ab0 iHIIMX aKTUBIB
BU3HAETHCS Y IPUOYTKY a00 30UTKY B pa3i 3aJOBOJICHHS BCIX HaBEJEHUX /Jajli YMOB:

a) ToBapucTBO mepenano MOKYIEBI CYyTTEBI PU3WKH 1 BUHArOpOAW, TOB’S3aHI 3 BIIACHICTIO Ha
¢iHaHCOBHI iIHCTPYMEHT, IHBECTHLIIHHY HEPYXOMICTh a0 iHIII aKTHBH;

0) 3a ToBapHucTBOM HE 3aJHMINAETHCS aHI MOJANbINA YYaCTh YNPABIIHCHKOTO TIEPCOHATY v (opmi,
sSKa 3a3BUYail TIOB’S3aHA 3 BOJIOAIHHAM, aHi e¢(DEeKTUBHWUH KOHTPOJb 3a NPOJaHWUMH (HiHAHCOBHMH
IHCTpYMEHTaMH, iHBECTULIIHHOIO HEPYXOMICTIO a00 1HIIUMH aKTUBAMU;

B) CyMYy AOXOJAYy MOKHA JOCTOBIPHO OLIIHUTH;

T) WMOBIpHO, 1m0 10 ToBapuCTBa HAIIAYTh €EKOHOMIUHI BUTO/IM, TIOB’S13aHI 3 OTIEPaIli€lo;

I) BUTpaTH, siKi Oyin abo OyAyTh IOHECEHi Y 3B’ 513Ky 3 ONEpali€lo, MOKHa JOCTOBIPHO OLIIHUTH.

Joxia Bim HamaHHS MOCIYr BiJOOpaKaeThCs B MOMEHT BUHUKHEHHS HE3aJCKHO BiJl JaTH
HAJXOJDKEHHSI KOIITIB 1 BU3HAYAETHCS, BUXOJSMYN 13 CTYIEHS 3aBEPIICHOCTI omeparii 3 HaJaHHS MOCTYyT
Ha J1aTy OalaHcy.

JuBineHIn BU3HAIOTHCS TOXOZ0M, KOJIM BCTAHOBJICHO [TPAaBO HA OTPUMAHHS KOIITIB.

BurtpaTtu — 11e 3MeHIIIEHHS! €eKOHOMIYHUX BUT1I TMPOTITOM OOJIKOBOTO TIEPiOAY Y BUIJISIAI BUOYTTS
YU aMOpTH3allii aKkTUBIB a00 y BWIJISINI BUHUKHEHHS 3000B’S3aHb, PE3yNIbTATOM YOTO € 3MEHIICHHS
YHCTHX aKTHBIB, 32 BUHATKOM 3MEHILCHHS, TIOB’SI3aHOTO 3 BUTUIATAMHU YYaCHUKAM.

BuTpaTy BH3HAIOTBCS Yy 3BiTi PO MPUOYTKH Ta 30MTKU 32 YMOBH BiAIMOBIIHOCTI BU3HAYCHHIO Ta
OJITHOYACHO 3 BU3HAHHAM 301IbIIECHHS 3000B’A3aHb a00 3MCHILCHHS aKTHBIB.

Butpatu HerailHO BH3HAIOTBCSA Y 3BITI MpPO MPUOYTKH Ta 30UTKH, KOJH BHAATKH HE HAIAIOTh
MaiOyTHIX E€KOHOMIYHMX BHTiZ a00 TOHi Ta TI€I0 Mipolo, SKOK MaiOyTHI €KOHOMIYHI BUTOIU HE
BiJIMIOBi1at0Th 200 MIEPECTAIOTH BiJIMOBIIaTH BU3HAHHIO aKTHBY Y 3BiTi Mpo (hiHAHCOBUH CTaH.

BurtpaTtu BU3HAIOTBCA y 3BITI PO MPUOYTKH Ta 30MTKH TaKOX y THUX BUMAJAKaX, KOJU BHHHUKAIOTH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butparn, moHeceHi y 3B'SI3Ky 3 OTPHMaHHSM JI0XOXy, BH3HAIOTHCS y TOMY JK Iepiofi, 1o i
BIZIMTOBIAHI JOXOIIH.

3.6.2. BurpaTu 3a no3ukamMu

Burpatu 3a mo3ukamu, siKi He € 9aCTUHOK (PiIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTali3yIOThCS 5K
YacTHHA CO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SK BUTPATH Mepiomy. ToBapHCTBO KalliTalli3ye BUTpaTH Ha
MO3UKH, fAKI Oe3MOoCepesHbO BIMHOCATHCA 10 MpuAOaHHsA, OymiBHUITBA a00 BUPOOHHUIITBA
KBaJTi()iKOBAaHOT'O aKTHUBY, K YaCTHHY COOiBAPTOCTI IbOTO AKTHBY.

3.6.3. Onepanii 3 NoB'I3aHNMH CTOPOHAMH

Jlo noB's3aHKX cTOpiH 200 omeparliil 3 MoB's3aHUMH CTOPOHAMH HaJIekKaTh:

®  TANpUEMCTBA, AKI MpsIMO ab0 OIMOCEPEIKOBAHO KOHTPONMIOIOTH abo mepedyBaroTh IMij
KOHTpOJIEM, a00 >k epeOyBaroTh MiJl CIJIBHUM KOHTpPOJIeM pa3oM 3 ToBapucTBOM;

®  acomifoBaHI KOMIIaHil;
CHIUIBHI MiIPUEMCTBA, Y SKUX TOBapPHUCTBO € KOHTPOIIOIYUM YUYACHHKOM,;

e  YJICHHW MPOBIJHOTO YIPaBIIHCHKOTO NepcoHary ToBapucTBa;

e  OuM3bKI poanyi 0co0OH, 3a3HAYEHOT BHIIIE,

e  KOMIIaHii, M0 KOHTPOJIOIOTh TOBapHCTBO ab0 3MIHCHIOIOTH CYTTEBUI BIUIMB, a00 MAalOTh
CYTTEBUH BiICOTOK roJiociB y ToBapucTsi;

e  TIporpamMu BUIUIAT MO 3aKiHYEHHI TPYyJIOBOI JisUTbHOCTI NpamniBHUKIB ToBapuctBa abo Oyb-
SIKOT'O 1HIIOTO Cy0'€KTa TOCTIOIAPIOBAHHS, SIKUH € MOB'S3aHOK0 CTOPOHOIO.

4. OCHOBHI NPUITyICHHS, OLIHKH TA CyIKeHHS

IIpu migroTosmi ¢inaHcoBoi 3BITHOCTI TOBapHCTBO 3MIHCHIOE OIIHKK Ta MPHUITYIICHHS, SIKi MAlOTh
BIUIUB Ha eJeMeHTH (iHaHCcOBOi 3BiTHOCTI, IpyHTylounck Ha MC®3, MCBO Ta TiaymaueHHSX,
po3pobnenux KomiteToM 3 TinymadeHb MiKHApoIHOi ¢iHaHcoBOi 3BiTHOCTI. OLIHKM Ta CyMKCHHS
0a3yl0ThCs Ha IONMEPEIHBLOMY JOCBIAl Ta IHIIMX (DAaKTOpax, IO 3a ICHYIOUMX OOCTaBHH BBa)KalOTHCS
OOTPYHTOBAaHHMMH 1 32 PE3yIbTaTAMH SIKUX NMPUHAMAIOTHCS CYIKCHHS 100 0aaHCOBOi BapTOCTI aKTHBIB
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Ta 3000B’s13aHb. X04a I1i pO3paxyHKH 0a3yIOTHCS HA HASBHIN y KepiBHHUITBA ToBapucTBa iHGOpMAIIii mpo
MMOTOYHI MO11, PaKTUIHI Pe3yTbTaTH MOXKYTh 3PEIITOI0 BIAPI3HATHCS B MUX po3paxyHKiB. O6nacTi, ae
TaKi CyJKEHHsI € 0COOJMBO Ba)XJIMBUMH, O0JIACTI, IO XapaKTEPU3YIOTHCS BUCOKHM PIBHEM CKIIAHOCTI, Ta
00j1acTi, B SKUX MPHUIYIICHHSA H PO3paxyHKH MAalOTh BEIIMKE 3HAYCHHS I IiATOTOBKU (hiHAHCOBOI
3BiTHOCTI 32 MC®3, HaBeAeH1 HUXKYE.

4.1. Cyn:keHHs 100 onepauiii, moxii ado ymMoB 3a BincyTHocTi kKoHKpeTHHX MCP3
Onmnepariii, mo #e permamenToBani MC®3 BinCcyTHI.

4.2. Cyn:keHHA 100 cIpaBeJJuBoi BapTocTi akTuBiB ToBapucTBa

CrpaBennmBa BapTiCTh IHBECTHINIH, IO aKTUBHO OOEPTAIOTHCSA Ha OpraHi3oBaHWX (HIHAHCOBUX
PUHKaX, pPO3pPaXOBYETHCS HA OCHOBI MTOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY
maty. B iHImIMX Bumagkax OIIHKAa CIPaBEJJIUBOI BAapTOCTI IPYHTYEThCS HA CY/DKCHHAX 100
nepeadavyyBaHuX MalHOyTHIX TPOIIOBUX IMOTOKIB, iCHYFOYOI €KOHOMIYHOI CUTYaIllil, pHU3UKIB, BIACTHBHX
pi3HUM (iHAHCOBMM IHCTpyMeHTaM, Ta iHmHWX (akTopiB 3 BpaxyBaHHsAM BUMOr MC®3 13 «Ominka
CIIPABEIMBOI BAPTOCTIY.

4.3. Cym:keHHH 100 3MiH cCIIpaBeIINBOI BAPpTOCTi GiHAHCOBUX aKTUBIB

KepiBaunreo ToBapucTBa BBaxkae, 1mo 0OJIIKOBI OIIHKK Ta MPUITYIIEHHS, SKi MalOTh CTOCYHOK JIO
OLIHKK (HiHAHCOBUX IHCTPYMEHTIB, i€ PUHKOBI KOTHpPYBaHHS HE JOCTYIHI, € KIIOUOBHM JKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY II[O:

a) BOHU 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM Yacy, OCKIIIBKH OIIHKH
0a3ylThCs Ha TMPUIYIICHHAX KEPIBHUIITBA 100 BiJCOTKOBUX CTABOK, BOJIATHUIIBHOCTI, 3MiH BaJFOTHUX
KypCiB, MOKa3HHUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb il Yac OLIHKHA iHCTPYMEHTIB, a
TaKOX CIEIU(IIHIX 0COOIMBOCTEN Omepartiii;

0) BIUIMB 3MiHM B OIIHKaX Ha aKTWUBH, BioOpaskeHi B 3BiTi mpo (iHAHCOBHWIA CTaH, a TAaKOX Ha
JIOXOIH (BUTPATH) MOXKE OyTH 3HAUHHIM.

Slxk6m kepiBHUITBO ToBapHCTBAa BUKOPHCTOBYBAIO 1HINI MPHITYIIEHHS MIOIO BiJICOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, KypCiB OOMiHY BallIOT, KPEIUTHOTO PEUTHHTY KOHTpAareHTa, JaTu OQepTH i KOPUTYBaHb
i1 9ac OIIHKK 1HCTPYMEHTIB, Oibilla a00 MEHIIA 3MiHA B OI[IHIN BapTOCTi (JiHAHCOBHX IHCTPYMEHTIB Y
pa3i BiJICYTHOCTI PHHKOBHX KOTHPYBaHb Majla O ICTOTHHH BIUIMB Ha BigoOpaxkeHWH y (QiHaHCOBiH
3BITHOCTI YMCTHH IPUOYTOK Ta 30UTOK.

Po3ymiroun Ba)KJIMBICTH BUKOPHUCTAHHS OOJIIKOBHUX OIIHOK Ta MPHUIYIICHb MIOJO0 CIPaBEIIUBOL
BapTOCTI (hiHAHCOBUX aKTHURBIB B pa3i BIICYTHOCTI BXIIHUX JIAHUX LIOJI0 CIIPABEIJIMBOI BAPTOCTI MEPILIOTO
piBHs, KepiBHunreo ToBapucTBa IUIaHye BHKOPHUCTOBYBAaTH OLIHKHM Ta CYIKCHHA SIKi 0a3ylOThCS Ha
npodeciiiHiii kommeTeHmii mpamiBHUKIB IlimmpueMcTBa, AOCBiAI Ta MHHYJIHX IOMAiSIX, a TaKoX 3
BUKOPUCTAHHIM pO3paxyHKIB Ta Mojened BapTocTi (iHAHCOBMX AaKTHBIB. 3allydeHHS  30BHIIIHIX
EKCIIePTHUX OIIHOK MIOAO TakuX (piHAHCOBUX IHCTPYMEHTIB Ji€ OIlIHKa, sKa 0a3yeThcs Ha mpodeciiiHiit
KOMIIETeHIIi, JOCBiAl Ta po3paxyHKax € HEIOCTAaTHbOIO, Ha NyMKy KepiBHHLTBA € NPUHHATHUM Ta
HEOOXITHUM.

BukopucTaHHS pi3HUX MapKETHHTOBHX NPUIYIIEHb Ta/a00 METOJIB OIIIHKH TaKOXX MOXE MaTh
3HAaYHMH BIUIMB Ha MependavdyBaHy CIIpaBeJINBY BapTiCTb.

4.4. CymkeHHs 00 09iKyBaHUX TePMiHiB YTPUMYBaHHsA (iHAHCOBUX iHCTPYMEHTIB

KepiBauuro ToBapucTBa 3acTocoBye mpodeciiiHe CyIKEeHHS IIOJ0 TEPMiHIB YTpUMAaHHS
(iHaHCOBMX 1HCTPYMEHTIB, IO BXOASATH J10 cKiany (iHaHcOBUX akTuBiB. [IpodeciiiHe cymKkeHHS 3a UM
MUTAHHIM TPYHTYETHCS Ha OI[IHIII PU3UKIB (JIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI ¥ JHHAMIII
ta iHmwmx (akropax. [Ipore icCHyIOTb HEBH3HAYEHOCTI, SIKIi MOXYTb OyTH IOB’s3aHi 3 MPHU3YMUHEHHSIM
00iry IiHHMX TManepis, UI0 HE € MiIKOHTPOJIBHUM KepiBHUUTBY ToBapHcTBa (HakTOPOM 1 MOXKE CYTTEBO
BIUIMHYTH Ha OI[IHKY (h)iIHAHCOBHX 1HCTPYMEHTIB.

4.5. CymkenHst moao ¢GopMyBaHHS pe3epBy MiJ KPeAUTHi 30MTKH

ToBapucTBO BU3HA€E pe3epB Iij] 30UTKU JUIS OUYIKYBaHUX KPEIUTHUX 30MTKIB 33 (D iHAHCOBHMU
aKTHBaMH, SIKi OIIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUIKYBaHUX KPECIUTHUX 30WMTKIB 3a
BECh CTPOK [ii (piHAaHCOBOro akTHWBY (IpH 3HAYHOMY 301JBIICHHI KPEOIUTHOTO PU3HKY/ U KPEAUTHO-
3HEUIHEHWX (IHAHCOBMX aKTUBIB) ab0 12-MiCSYHMMH OYIKyBaHUMH KpeOUTHUMH 30uTKamu (y pasi
HE3HAYHOT'O 3pOCTAHHS KPEIUTHOTO PU3HKY).

3a3BHuail OYIKYEThCS, IO OYiKyBaHi KpEIUTHI 30UTKH 32 BECh CTPOK JIii MaloTh OyTH BU3HaHI 10
TOTO, K (PIHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHHUU. SIK MpaBUIIO, KPEAUTHUN PU3HK 3HAYHO 3POCTAE
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e 10 TOro, sk (piHAHCOBHMM IHCTPYMEHT CTaHE MPOCTPOYCHHM a00 Oyae MOMIYEHO IHII YUHHHKH
3aTPUMKH IUIATEXKIB, IO € CHeU(pIYHUMU I MO3UYaIbHIKa, (HAIPUKIIA, 3AiHCHEHHA Moaudikarii abo
pecTpyKTypH3aii).

Kpemutauii pu3uk 3a (¢iHAHCOBUM IHCTPYMEHTOM BBa)KAE€THCS HU3BKHM, SKIO (DiIHAHCOBHUU
IHCTpYMEHT Ma€ pW3HWK HACTaHHS nedOoITy, MO3WYAIbHUK Ma€ MOTY)KHIM MOTEHIial BHKOHYBATH CBOI
3000B’A3aHHS MIO0 TPOLIOBUX IMOTOKIB Y KOPOTKOCTPOKOBIM MEpPCIEKTHBI, a HECTIPUATINBI 3MIHH B
E€KOHOMIYHHX 1 JIJIOBUX YMOBax Yy AOBIOCTPOKOBiH MEpCIEKTUBI MOXKYTh 3HU3UTH, ajie He 000B’SI3KOBO
3/IaTHICTH MO3NYATFHUKA BUKOHYBATH CBOi 3000B’s13aHHSI II0I0 IOTOBIPHUX TPOIIOBUX MOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BBAKAIOTHCS TAaKUMH, IO MAIOTh HU3BKUH KPETUTHUH PU3UK JIUIIE
Ha MiACTaBi TOTO, MO PU3UK Ae(ONTY 32 HUMH € HIKYUM, HIX PU3UK Ae(ONTy 32 iHIIUMH (iHAHCOBUMH
iHcTpyMeHTaMu ToBapucTBY a00 HDX KPEOIUTHHHA PH3WK FOPHUCIAMKINI, B sKiii ToBapucTBO 3IiHCHIOE
SUIBHICT.

OuikyBaHi KpeIuTHI 30MTKM 32 BeCh CTPOK Jii HE BU3HAIOTHCA 32 (PIHAHCOBHUM IHCTPYMEHTOM
NpOCTO Ha IMiACTaBi TOro, MO0 BiH BBa)XaBCS IHCTPYMEHTOM 13 HHU3BKHUM KpPEAWTHHUM PH3HKOM Y
MOTIepEeTHBOMY 3BITHOMY TIepioJi, aje He BBAKAETHCSA TAKUM CTAaHOM Ha 3BITHY JIaTy. Y TaKOMY BHITaJIKy
ToBapHuCTBO 3’5ICOBY€, Y MaJI0 MICIe 3HAYHE 3POCTAHHS KPEIUTHOTO PH3MKY 3 MOMEHTY IEpBICHOTO
BU3HAHHSA, a OTXKE UM MocTalia noTpeda y BU3HaHHI O4iKyBaHUX KPEAUTHHUX 30MTKIB 32 BECh CTPOK Jii.

OudikyBaHiI KpeAWTHI 30MTKH BimoOpakaloTh BJAacHi OdYiKyBaHHS ToBaprcTBa MIOAO KPEAMTHUX
30UTKiB.

MC®3 9 nependauae TPUCTYIICHEBY MOJIENb 3MEHILICHHS KOPUCHOCTI, sika 0a3yeThCsl Ha 3MiHAX B
KPEAWTHINA SKOCTI IHCTPYMEHTY 3 MOMEHTY NepBICHOTO BU3HAHHS. 3TiIHO NaHOi MoAeli, (iHaHCOBHUil
IHCTPYMEHT, SIKHi HE € KPEAUTHO - 3HEIIHEHUM TIPH MePBICHOMY BU3HaAHHI, Kiacudikyersest Ha Cramii 1,
a WOro KpeAMTHHH PU3UK MiAJSATaE MOJANbIIOMY MOCTIHHOMY MOHITOPHHTY. SIKIIO BiZOyJIOCH CYTTEBE
30UIBIIEHHS] KPEAMTHOTO PU3WKY 3 MOMEHTY TIEpBICHOTO BH3HaHHS, (IHAHCOBUHA IHCTPYMEHT
nepeBoautbes no Cranmii 2, anme BiH IIe HE BBAXKAETHCS KPEAUTHO-3HEI[iHEHMM. SIKIIo ¢iHaHCOBUI
IHCTPYMEHT € KpeIUTHO-3HELlIHEHUM, BiH nepeMilyeTbes g0 Craii.

Jis ¢iHaHCOBUX I1HCTPYMEHTIB, IO 3HaxonsaThcs Ha Cramii 1, odiKyBaHi KpEAWTHI 30MTKH
OIIHIOIOTBCS B CyMi YaCTHHH OYIKYBaHHX IPOTATOM YCHOTO CTPOKY il (hiHAHCOBOTO IHCTPYMEHTY
30WTKiB, 1[0 MOXYTh BHHHUKHYTH B pE3yNbTaTi HACTaHHSA TOMIA AeOATy MPOTIroM HAcTymHHX 12
MicsmiB. O4ikyBaHi KpeJuTHI 30MTKH JUisi iHCTpyMeHTiB Ha Cranisx 2 abo 3, OIIHIOIOTBCS BUXOMASYH 3
KpPEeIUTHUX 30UTKIB, OUIKYBaHUX BiJ HOAiH e(oNTy NPOTATOM YyChOTO CTPOKY il iHCTpyMeHTa. 3riTHO 3
MC®3 9 npu po3paxyHKy OUIKyBaHMX KPEIAUTHHX 30MTKIB HEOOXiTHO BpaxOBYBaTH HPOTHO3HY
iH(popMallito.

[Torouny ne6iTOPCbKY 3a00proBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKH BiJICOTKA TOBAapHCTBO OIIHIOE 32
CYMOIO IIEPBICHOTO PaXxyHKY (DaKTypH, SKIIO BIUIUB TUCKOHTYBAHHS € HECYTTEBHM.

VY pasi 3MiH chpaBeAMBOi BapTOCTi Ae0iTOPChKOI 3a00proBaHoCTi, O MarOTh Miclieé Ha 3BITHY
JIaTy, Taki 3MiHH BU3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO TIEPIOTy.

4.6. Cym:KeHHs 1010 BUSIBJICHHS 03HAK 3HEelliHeHHS AKTHBIB

BigHocHO (iHaHCOBHX aKTHBIB, sIKi OIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTicTiO, TOBapUCTBO Ha
JIaTy BUHUKHEHHs ()iHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAUYa€ PiBEHb KPEJUTHOTO PU3HKY.

ToBapucTBO BH3Ha€ pe3epB MiJ 30MTKH AJS OUYIKyBaHMX KPEAMTHUX 30MTKIB 3a (iHAHCOBUMH
AKTUBAMH, SIKi OIIHIOIOTHCS 38 aMOPTH30BaHOIO BapTICTIO, Y PO3Mipi OHiKYBaHHX KPEIUTHHX 30UTKIB 3a
BECh CTPOK Jii (piHAHCOBOro aKTWUBY (IPW 3HAYHOMY 30iJbIICHHI KPEIUTHOTO PHU3UKY/IUI KPEIUTHO-
3HEUIHEHUX (IHAHCOBMX aKTUBIB) a00 12-MiCSYHMMH OYIKyBaHUMH KpEeOUTHUMH 30uTKamu (y pasi
HE3HAYHOI'0 3POCTAaHHsI KPEIUTHOTO PU3UKY).

3a3BHuail OYIKYEThCS, IO OYIKYBaHI KPEIUTHI 30UTKHU 32 BECh CTPOK JIii MalOTh OyTH BHU3HAHI JI0
TOTO, AK (hiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHHUN. K MpaBUIIO, KPEAUTHUN PU3HK 3HAYHO 3POCTAE
e A0 Toro, SIK (iHaHCOBUH IHCTPYMEHT CTaHE NMPOCTpouYeHHMM abo OyJe MOMIYeHO IHIN YHHHHUKH
3aTPUMKH IUTATEXKIB, 110 € CIECHUpIYHUMU )T TO3UYaIbHIKa, (HAPUKIIa, 301HCHEHHS MOoaudiKkalii abo
pecTpyKTypH3ailii).

Kpenutanii pusuk 3a (piHAHCOBUM 1HCTPYMEHTOM BBa)KA€ThCS HU3BKUM, SKIIO (iHAHCOBHI
IHCTpPYMEHT Ma€ HU3bKUI PU3UK HacTaHHS JAe(OINTy, MO3NYaTbHAK M€ MOTYKHIHM MOTEHITIal BHKOHYBATH
CBOi JOTOBIpHI 3000B'M3aHHSA IIOJ0 TPOIIOBHX IIOTOKIB Y KOPOTKOCTPOKOBIM IEPCIEKTHBI, a
HECTIPUATINBI 3MiHM B eKOHOMIYHHUX 1 JUIOBHX YMOBaX y IOBIOCTPOKOBIH MEPCHEKTHBI MOKYTh 3HU3UTH,
ane He OOOB’SI3KOBO 3[AaTHICTh MO3MYaJbHUKA BHKOHYBAaTH CBOi 3000B'A3aHHS LIOAO JOTOBIPHHX
TPOIITOBUX IMOTOKIB.

DiHaHCOBI iIHCTPYMEHTH HE BBAYKAIOTHCS TAaKUMH, II0 MAlOTh HU3BKHH KPEAWTHUN PU3HK JIMILE
Ha MiJCTaBi TOTO, O PU3MK Ae(ONTY 32 HUMH € HIKUUM, HIX PU3UK JeONTy 3a iHIIUMH (iHAHCOBUMHU
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IHCTpyMeHTaMu ToBapucTBa a00 HIDK KPEAWUTHHN PU3HMK IOPUCAMKINI, B sKili ToBapucTBO 3MiHCHIOE
SUIBHICT.

OuikyBaHi KpeIuTHI 30MTKU 32 BECh CTPOK Jii HE BMU3HAIOTHCA 32 (PIHAHCOBUM IHCTPYMEHTOM
MPOCTO HA TMIACTaBl TOTO, IO BiH BB&)XABCSA IHCTPYMEHTOM 13 HHM3BKHM KPEAUTHUM PH3UKOM Y
MOTIepETHBOMY 3BITHOMY TIepioJii, aje He BBAKAETHCSA TAKUM CTAaHOM Ha 3BITHY JIaTy. Y TaKOMY BHITaIKy
ToBapHCTBO 3'ICOBY€, UM Majlo MICIe 3HAYHE 3POCTAaHHS KPEAUTHOrO PU3UKY 3 MOMEHTY IEPBICHOTO
BU3HAHHS, a OTXKE M MOCTaNa MoTpeda y BU3HAHHI OUiKyBaHUX KPEJAUTHUX 30UTKIB 3a BECh CTPOK JIii.

OudikyBaHI KpeAWTHI 30MTKH BioOpakatoTh BIACHI OYiKyBaHHS ToBapucTBa MIOAO KPEIUTHHUX
30WTKIB.

Ha xoxny 3BiTHy aary ToBapuCTBO MpPOBOAUTH aHaNi3 JeOITOPCHKOI 3a00ProBaHOCTI, 1HIIOT
Je0ITOpChKOi  3a00proBaHOCTI Ta IHMUX (DIHAHCOBHX aKTHBIB Ha MpeAMET HAsBHOCTI O3HAK IX
3HemiHeHHs. 30WTOK BiJ] 3HEI[IHEHHS BU3HAETHCS BHUXOAAYH 3 BIACHOTO TMPO(ECiHHOTO CYIHKEHHS
KEepIBHHMLTBA 3a HAsSBHOCTI O00’€KTMBHHX [aHHMX, IIO CBig4aTh PO 3MCHIICHHS IepeadadyBaHUX
MaiOyTHIX IPOIIOBHX MOTOKIB 32 JaHUM aKTHBOM Yy pe3yJIbTaTi ofHiel a00 KiIbKOX MOJIH, MO BiAOyIUC
TiCIIst BU3HAHHA (DiHAHCOBOTO aKTHUBY.

5. Po3kputTs iHgopmaii 11010 BUKOPUCTAHHS CIIPaBeAJINBOI BAPTOCTI

5.1. MeToauku OWiHIOBAHHA TAa BXiIHi J1aHi, BUKOPUCTAHI JJIA CKJIAJAaHHS OLIHOK 3a CIIPaBeIJIHBOI0
BapTIiCTIO

ToBapuCTBO 3HIHCHIOE BUKIIOYHO O€3MepepBHI OI[IHKK CHpaBeUIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO Taki OIIHKH, sKi BUMararoTbcst MCD3 9 ta MC®3 13 y 3BiTi npo ¢iHaHCOBUN CTaH
Ha KiHEI[b KOYKHOT'O 3BITHOTO MEPIOJy.

Kuaacu akTuBiB T2 Meton
3000B’s13aHb, OIiIHKH
OI[iHEeHMX 32 MeToauKH OLIHIOBAHHS (puHKOBHIA, Buxinni nani
CNpaBeAJIMBOI0 AOXiTHUI,
BapTiCTIO BHUTPATHMHIA)

I'pomoBi komu Ta | IlepBicHa Ta momanpiia OIiHKa PunkoBuit Odinitini kypcu HBY

X ekBiBaJICHTH IPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB
3MIACHIOETHCS 3a CIIPABEJIMBOIO
BapTICTIO, KA JOPIBHIOE TX
HOMIHAJIbHIN BapTOCTI

Jenosutu (kpim [lepeicHa oIliHKa JIECTIO3UTY Joxiaauii CraBku 3a JIEMIO3UTaMU,

JICTIO3MTIB JI0 3MIACHIOETRCS 3a MOT0 (muckoHTYBa- | e(peKTHBHI CTABKH 3

3arnTaHHs) CIpaBeJIMBOIO BAPTICTIO, AKa HHS JETIO3UTHUMHU
3a3BHYai JOPiBHIOE HOTO IPOLIOBUX JIOrOBOpaMu
HOMiHaNBHI# BapTocTi. [Tonanbmia MOTOKIB)
OIIiHKA JIETIO3HTIB y HaIllOHATBHIH
BAJIIOTI 3MIACHIOETHCH 3a
CHpaBeIJIMBOIO BAPTICTIO OYIKYBaHUX
I'POIIOBHX MOTOKIB

Boprogi ninxi [lepBicHa ominka 6OProBUX LIHHUX Punkosuii, | Odiniitni 6ip>xoBi Kypcu

namnepu narnepis siKk piHAHCOBUX aKTHBIB JOX1THUH OpraHizaTopiB TOPTiB Ha
3IIIACHIOETHCSI 32 CTIPaBE]JINBOIO JIaTy OIIIHKH,
BapTICTIO, sIKa 3a3BUYall TOPIBHIOE KOTHPYBaHHS
LiHi oneparii, B X0z siKoi OyB aHaJIOTIYHUX OOPrOBUX
oTpumanuii aktuB. [lonanpina LIHHUX TaIepiB,
OLliHKa OOProBHX IIHHUX MAaIlepiB JUCKOHTOBAHI MMOTOKH
3IIACHIOETHCS 32 CIIPaBeJINBOIO I'POIIOBUX KOILTIB
BapTICTIO.

[HCTpy™MEHTH [NepBicHa oIliHKa IHCTPYMEHTIB Punkosuii, | OdimiiiHi 6ip>KoBI Kypcu

KariTaimy KaltiTany 3JiiCHIOETbCA 3a 1X BUTPAaTHUH | OpraHi3aTopiB TOPriB Ha
CIpaBeJIMBOIO BAPTICTIO, AKa JIaTy OILHKH, 32
3a3BHYai JOPIBHIOE IIiHI Omepalrii, B BIJICYTHOCTI BU3HAYEHOTO
X0/ 5IK01 OYB OTPUMaHHUI aKTHB. Oip>KOBOTO KypCy Ha aTy
[opanpIa oniHKa iHCTPYMEHTIB OLIIHKH,
KamiTary 371HCHIOEThCS 3a BHKOPHCTOBYETHCS
CITPaBEJIMBOIO BAPTICTIO HA JaTy OoCTaHHS O6aaHCcOBa
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OTIiHKH. BapTICTh, IIIHU 3aKPUTTS
Oip>KOBOTO TOPTOBOTO JTHS
IuBecTumiiina [epBicHa o1iHKa iIHBECTUIIIHHOT PunkoBuii, | Llinu Ha puHKY
HEPYXOMICTh HEPYXOMOCTI 3/IIHCHIOETBCS 32 JTOX1THHIA, HEPYXOMOCTI, JIaHi
cobiBaprictio. [loganpma omiaka BUTpPATHUH | OIIHKH IpodeciitHux
IHBECTHIIIITHOT HEPYXOMOCTI OIIIHFOBAYiB
3IIACHIOETHCS 32 CIIPaBE INBOIO
BapTICTIO HA ATy OIIHKH.
JlebiTopchka [TepBicHa Ta omajIbIIa OIliHKA Jloximamnii KonTpakTtHi ymoBH,
3a00proBaHiCTh ne0iTOPCHKOT 3200PrOBaHOCTI HWMOBIpPHICTh TIOTAIlICHHS,
3IIHCHIOETHCS 3a CIIPaBEJINBOIO OUiKyBaHi BXiJHi FPOIIOBi
BapTICTIO, SIKa TOPIBHIOE BAPTOCTI MTOTOKH
MOTAIIeHHA, TOOTO CyMi OYiKyBaHHX
KOHTPaKTHHUX 'POLIOBUX MOTOKIB Ha
JIATy OIIHKH.
IToTouni [TepBicHa Ta TomajIbIIa OIliHKA Burparauii | KoHTpakTHi ymMOBH,
3000B’I3aHHS MOTOYHHX 3000B’I3aHb HMOBIPHICTB MOTAIICHHS,
3IIACHIOETHCS 32 BaPTICTIO OYiKYyBaHI BUX1JHI
MOTAIICHHS TPOIIOBI TOTOKH

5.2. PiBenn iepapxii cnpaBeajiMBOi BAPTOCTI, 10 IKOr0 HAJIEKATH OI[IHKY CIIPaBeIJIMBOI BAPTOCTi

(THC. TpH.):

Kitacu akTuBiB
Ta 3000B’513aHb,

1 piBeHb
(Ti, IO MaIOTH

2 piBeHb
(Ti, 10 HE MAIOTh

3 piBeHb
(Ti, 10 HE MAIOTh

OLIIHEHUX 32 KOTUPYBaHHS, Ta KOTHUpPYBaHb, alie KOTUPYBaHb 1 HE € Yenoro
CIIPaBEIUIMBOIO0 | CIIOCTEPEXKYBaHi) CIIOCTEPEXKYBaHI) | CIIOCTEPEKYBAHUM
BapTICTIO 1)

31.12.23 p. 31.12.23 p. 31.12.23 p. 31.12.23 p.
Jlata OLiHKH 01.01.23 | 31.12.23 | 01.01.23 | 31.12.23 | 01.01.23 | 31.12.23 | 01.01.23 | 31.12.23
I’porrroBi komrrn - - - 702 2120 702 2120
ToprosenbHa
Je0iTopchKa - - - 133 279 133 279
3a00proBaHiCTh
HebiTopcrka
3a00proBaHiCcTh
3a - - - - 2 - 2
PO3paxyHKaMH 3
OIOIDKETOM
IToTouna
JediTopchka - — — 6 462 5123 6 462 5123
3a00proBaHICTh

5.3. IlepemimenHs Mixk 1-M Ta 2-M piBHAMU iepapxii cnpaBenuBoi BapTocTi
Ha 31 rpynnst 2023 poky mnepeBejieHb MixK piBHSMH iepapXii He OyI1o.

5.4. Pyx akTHBIB, 1110 OLIHIOIOTHCS 32 CMIPABEIJIMBOI BAPTICTIO 3 BUKOPUCTAHHIM BUXITHUX AaHUX 3-
ro piBHs iepapxii (Tuc. TpH.):

Kinacu akTuBiB, .
. Crarts (cTaTTi) y
OLIIHEHHX 32
npudyTKy abo
CIpaBeTHBOIO 3anumku craHoM | HaaxomkeHHs | 3aiHIIKH CTAaHOM .
: 30UTKY, y AKii
BapTICTIO 3 Ha 01.01.23 p. (BUOYTTS) Ha 31.12.23 p.
npuOyTKH abo
BUKOPUCTAHHSM 3-TO -
; . 30WUTKH BU3HaHI
piBHS iepapxii
I'porrrosi kourTn 702 1418 2120 —
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ToprosenbHa
nebiTopchka 133 146 279 -
3a00proBaHiCTh

Jebitopchka
3a00proBaHICTh 3a
PO3paxyHKaMH 3
OrOKETOM

ITorouna
neOiTopchKa 6462 (1339) 5123 —
3a00pProBaHiCTh

5.5. Inmi po3kputTs, o BuMararTbes MC®3 13 «Ouinka cnpaBeinBoi BapToCcT)

CrpaBeiinBa BapTicTh (PiHAHCOBMX iHCTPYMEHTIB B MOPIBHSAHHI 3 1X 6aJaHCOBOIO BapTICTIO

(THC. TPH.):
Bbanancosa BapricTh CnpaBenyimBa BapTicTh
01.01.23 31.12.23 01.01.23 31.12.23
Horouna aebitopcrka 6 462 5123 6462 5123
3a00proBaHiCTh
JebiTopcrka 3a00proBaHicTh 3a B ) B )
pO3paxyHKaMH 3 OFO/DKETOM
Toprogem;ga nebiTopchka 133 279 133 279
3a00proBaHiCTh
I'poroBi KomTH Ta iX €KBiBaJIEHTH 702 2120 702 2120

CrpaBeyiuBy BapTiCTh JeOITOPCHKOI 3a00pProBaHOCTI, a TAKOX I1HBECTHUIIH, JOCTYIHHX JUIS
IpOJaXxy, HEMOKJIMBO BU3HAYUTH JIOCTOBIPHO, OCKUIBKM HEMA€ PUHKOBOTO KOTHPYBAHHS LIUX AKTUBIB.

KepiBanureo ToBapucTBa BBaXkae, IO HABEIEHI PO3KPHUTTS LIOIO 3aCTOCYBAHHS CIIPABEIIHBOL
BapTOCTi € JOCTATHIMHU, 1 HE BBAXKAE, IO 32 MEKaMH (PIHAHCOBOI 3BITHOCTI 3JIMIIMIACE OYyJIb-sIKa CYTTEBA
iH(opMaIlis MIOA0 3aCTOCYBaHHS CITPABEIJIMBOI BapTOCTIi, IKa MOXKEe OYTH KOPHUCHOIO JUISI KOPUCTYBadiB
(hiHAaHCOBOT 3BITHOCTI.

6. Po3kputrs indopmanii, o miareepaKye cTaTTi nogani y ¢ginancoBmux 3BiTax

6.1. loxinx Bix peasizamii

MUC. 2PH.

31.12.23 p. 31.12.22 p.
Joxin Bix peanizanii nociyr ynpasiinas aktuis [1ID 1551 1 546
Bcenoro noxoam Bin peasnizamii 1551 1546
6.2. Ini noxoau, iHiui BUTpaTH
Inmi noxoau 31.12.23 p. 31.12.22 p.
Iami ¢inancoBi 1oxoau (HapaxoBaHi BiACOTKM) 137 -
Bceroro 137 -
Inwi BuTpaTn
[ami BuTpatu 80 47
Beroro 80 47
6.3. AnmiHicTpaTHBHI BUTpaTH

31.12.23 p. 31.12.22 p.
Burpatu Ha nepconan 692 529
BigpaxyBaHHS Ha comianbHi 3aX0qH 139 103
AMopTH3allisi OCHOBHUX 3aC00iB 1 HeMaTepialbHUX aKTUBIB 301 247
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300001

283

307

Bceboro agMiHicTpaTHBHUX BUTpPAT

1415

1186

6.4. OcHoBHi 3ac00Hu
B Tabnuui Hmx4e HaBeleHa JeTajabHa iHGOPMALis MO0 PyXy Ta CKIanoBHX cTarTi bamancy (3BiTy
npo (inarcoBwmii craH) «OCHOBHI 3aCO0M» (THUC. TPH.):

3aJMIIoK Ha 3aJHIIoK Ha
Bubyio 3a
Ipymn 01.01.23 p. N Y Hapaxosano 31.12.23 p.
OCHOBHHUX : Hapiinnio - aMOopTH3aIlito 3a -
32c00iB 3a ICTOPI/I‘IHO}O 3a 1CToquH0}o 2023 p. 3a 1CTOPI/I‘IHOIO 3Hoc
BapTICTIO BapTICTIO BapTICTIO
1 2 3 4 5 6 7
MaruHu Ta
001aIHaHHS 24 B B 9 24 19
[HCTpyMEHTH,
MpUIaax Ta 39 - - 9 39 38
iHBEHTap
Tpancropri 1417 - - 283 1417 519
3acoou
Pa3om 1480 - - 301 1480 576

6.5. JloBrocrpokona 1editopchbka 3a00proBaHicTb
Cranom Ha 31.12.2023 p. y ToBapucTBa BiICYTHS JOBrOCTPOKOBA JeOiTOPChKA 3a00PTOBAHICTD.

6.6. ToproBesibHa Ta iHIIA AeGiTOPChKA 3200ProBaHICTh (THC. ITPH.):

01.01.2023 p. 31.12.2023 p.
ToprosenbHa 1e0iTOpCHKa 3a00PTOBAHICTH 133 279
JebiTopchka 3a00proBaHicTh 3a PO3paxyHKaMH 3 i )
OroxeToM
Inmma nmoroyHa ne0iTOPChka 3a00proBaHICTh 6 462 5123
Yucra BapTiCTh TOProBeIbHOL
nebiTopchbKoi 3a00proBaHoCTi 6 595 5 404

JlebiTopchka 3a0oprosaHicTh ToBaprCTBA HEMAE 3a0€3ICUCHHS.
Inma norouna nebiTopchka 3a0oproBanicth cTaHoM Ha 31.12.2023 p. BkIIO4Yae B cede MOBOPOTHY
(hiHAaHCOBY JTOTIOMOTY TEPMiH IOTAIICHHS K01 HEe TIepeBHILye 12 MicsIliB.

6.7. I'pomioBi KOIITH (THC. TPH.):

01.01.2023 p. 31.12.2023 p.
Kaca Ta paxynku B 0aHKax, B TpH. 702 2120
Bceboro 702 2120

Cranom Ha 31 rpyans 2023 p. B ToBapucrtBa € OaHKIBCBKHH Hemo3uT po3MmimeHuid y AT
«PAUDDAVBEH BAHK» . 3a JaHuMH peiiTHHIY HailHOCTi GAHKIB, IO 3iHCHIOEThCS PEHTHHIOBUM
areHTCTBOM, sIK€ BHeceHe 10 Jlep)KaBHOIro peecTpy ynoBHOBaXEHUX peTHHroBux areHTcTB HKIIIDP,
JaHui OaHK Ma€ KPeIUTHUH PEUTUHT iHBEeCTHIIHHOTO piBHI UaAAA. KpenmuTHuil pr3uK BU3HAYCHUH SIK
HU3BKHH.

Tak sik BigcyTHi mizctaBu BBaxatn 6ank AT «PAMDDOANZEH BAHK», y sikoMy 36epiraioThes
TPOIIOBI KOIITH, HEHAJIIHAM, BBa)Ka€EMO, 11O CIIPAaBEJIUBA BAPTICTh TPOIIOBHX KOIITIB HaOJIMKeHA i
JTIOPIBHIOE X HOMiHAJILHIN BapTOCTI.

Cranom Ha 31 rpyans 2023 p. ToBapuctBo Hemano OaHKIBCHKHX [€MO3UTIB, HOMiHOBaHUX B
nmomapax CIIA.

6.8. Biacuuii kaniraJ (Tuc. rpH.):

01.01.2023 p.
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3apeecTpoBaHUA KamiTall 7900 7900

PezepBHuii kamiTan 10 23

Heposzmoxginenuii mpuOyTok 315 460

(HenokpuTHii 30MTOK)

Pazom kanitasu 8225 8 383
6.9. Openna

Cranom Ha 30.06.2023 poky ToBapuCTBO OpeHAY€E HEXXUTIIOBE IPUMILICHHS, B IKOMY 3HAXOJUTHCS
odic, 3rimao JloroBopy openau Ne856-21 Bixg 01 mumast 2022, opernap — TOB «555-1®». Ctpok openan
npuMinieHHs 1ie 1o 31 tpaBaa 2024 poky.

KepiBaunreo ToBapucTBa NpUAHSIIO PIlICHHS HE BU3HABATU aKTHB SK IMPAaBO BUKOPUCTAHHS
OpPEHIIOBAHOTO aKTHBY Ta JOBIOCTPOKOBI 3000B’s13aHHS LIOAO OPEHAM 3 BUAUICHHSM MOTOYHOI YaCTHHH
JIOBIOCTPOKOBHUX 3000B’I3aHb IO OPSHIM 31 CTPOKOM 12 MicsiB abo MEHIIIe Ta OPEHIH, 3a KO0 0a30BHIA
AKTHUB € MaJIOLiHHHM.

Cranom Ha 31.12.2023 poky ToBapucTBO HeMayo 3000B's13aHb 3 (hiHAHCOBOT OPCHTH.

6.10. ToproBesabHa Ta iHIIa KPeAUTOPCHbKA 32a00ProBaHicTh (TUC. TPH.):

01.01.2023 p. 31.12.2023 p.
ToproBenbHa KpeaUTOPCHKa 3a00PTOBaHICTh 10 10
Po3paxynku 3 OromKeToM 56 35
3apo0iTHa TuIaTa Ta CoIialibHi BHECKH - -
Kpenuropcbka 3a00proBaHicTh 3a 0JIcpKaHUMU aBaHCAMHU 211 -
Bceboro kpenutopebka 3a00proBaHicTb 277 45

7. Po3kputrs iHmoi indgopmanii
7.1 YMoBHi 3000B's13aHHS.

7.1.1. CynoBi nozoBu
IMpotu ToBapuCTBa HEMAE MOJAHKUX CYIOBHX IMO30BIB.

7.1.2. OnoaaTkyBaHHs

BHacniiok HasBHOCTI B YKpaiHCHKOMY IIOJIaTKOBOMY 3aKOHOJIABCTBI IIOJIOKEHb, SIKi JJ03BOJISIOTH
OlMBII HIX OJWH BapiaHT TIyMaudeHHS, a TaKOXK dYepe3 IMPaKTHKY, IO CKiajacsi B HECTaOIIbHOMY
E€KOHOMIYHOMY CEpEOBHII, 3a SKOI IOJATKOBI OpPraHHW JOBUIBHO TJIyMauyaTh AaCIEKTH C€KOHOMIYHOI
JUSTBHOCTI, Y pasi, SKIIO MMOJAaTKOBI OTPaHHU MiaayTh CYMHIBY IIEBHE TIIYMa4eHHs, 3aCHOBaHE Ha OLIHII
KepiBHUIITBA EKOHOMIYHOI MismbHOCTI ToBapucTBa, iiMoOBipHO, 1m0 ToBapucTBO 3MyIIeHe Oy/e CIUIaTUTH
JIOJIATKOBI MMojaTK, mTpadu Ta neHi. Taka HEBU3HAYCHICTh MOXKE BIUIMHYTH Ha BapTICTh (DiIHAHCOBHX
IHCTPYMEHTIB, BTPATH Ta pe3epPBH ITiJl 3HEIIHEHHSI, a TAKOK HA PUHKOBUI piBeHb IiH Ha yroau. Ha nqymky
KepiBHMLTBa TOBapHCTBO CIUIATHIIO YCi MOJATKH, TOMY (piHaHCOBa 3BITHICTH HE MICTHUThH PE3EpBIB i
nofgatkoBi 30uTku. IlogaTkoBi 3BiTH MOXYTH NEPErvIsSAAaTHUCS BiAMOBIIHUMH IOAATKOBUMHU OpPraHaAMH
MPOTATOM TPHOX POKIB.

7.1.3. Ctyninb noBepHeHHsA 1e0iTOPCHKOI 3a00proBaHOCTi Ta iHIINX (PIHAHCOBUX AKTHBIB

Bracninok cutyarii, sika ckiianach B €KOHOMIIll YKpaiHH, a TaKOX SK pe3yJbTaT €KOHOMIYHOI
HecTaOUTBFHOCTI, 110 CKJIajiach Ha JaTy OallaHcy, iCHye WMOBIPHICTh TOTO, IO aKTHBH HE 3MOXYTb OyTH
pearizoBaHi 3a IXHbOIO 0AIAHCOBOIO BapTICTIO B XOA1 3BUYaiiHOi AisibHOCTI ToBapucTBa.

Crymninb TOBEpHEHHS [MX AKTUBIB Yy 3HA4HIA Mipi 3aleXuTh BiJi ¢(QEeKTUBHOCTI 3aXO[iB, SKi
3HAXOJATHCS 1032 30HOK KOHTpouto Toapucta. CTymiHb TOBEpHEHHS Je0ITOPCHhKOI 3a00proBaHOCTI
ToBapuCTBY BU3HAYa€THCSI Ha MiJICTaBi 00CTaBUH Ta iH(opMaii, ki HasBHI Ha JaTy OajaHcy.

7.2 Po3kputrs indopmaiii mpo nos'si3aHi CTOPOHHU
Jlo moB's13aHMX cTOpiH a0 omeparliif 3 NOB'I3aHUMH CTOPOHAMH HaJIEKAaTh!
3acHoBHUK - Cronsipuyk Bonogumup Ilerposuu.
UiieHn MPOBIAHOTO YIPABIIHCHKOTO TIepcoHaTy ToBaprcTsa:
- nupektop ToBapuctpa [lIkBapok Bacuis MuxainoBuy;
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- royioBHuM Oyxranrep ToBapuctsa I'puriak Mapis IleTpiBHa.

3a 3BitHU# mepiox, Bim 01.01.2023 p. mo 31.12.2023 p. ToBapucTBO 3IiHCHIOBAIO Omeparii 3
OB ' SI3aHUMU 0C00aMH, a caMe:

- HapaxyBaHHS Ta BUIUIaTa 3apo6iTHOI maTH [lIkBapok B.M. 3a 3BiTHU nepiog — 82 023,06 rpH;

- HapaxXyBaHHS Ta BUIUIaTa 3apoo6iTHOI mwaTtu ['purniak M.IL. 3a 3iTHui nepiox — 107 738,76 rpw;

- HajaHHs Oe3nponeHTHOl no3uku Cromspuyk B. I1. — 790 000,00 rpH.

[HImMX BiHOCHH 1 omepalliii 3 MOB’s3aHUMH CTOpOHAMHU (30Kpema adiiioBaHUMHU 0CO0aMM), IO
BUXOJTh 32 MEXI HOPMaNbHOI IisSUTBHOCTI, HEe Oyio. BuTpaT, BU3HAHUX MPOTATOM IEPIOLy IIIOIO
Oe3HamiifHNX a00 CyMHIBHHUX OOPTiB TMOB'SI3aHUX CTOPIH y 3BITHOMY POIIi He OyI0.

7.3. i Ta moJiTHKY ynpaBaiHHs (PiHAHCOBUMH PU3UKAMH

Kepisaunreo ToBapucTBa BH3HAE, MO JiSUIBHICTE TOBapHCTBa IMOB’s3aHA 3 PU3UKAMU 1 BapTIiCTh
YHCTHX aKTUBIB Y HECTaOlIbHOMY PUHKOBOMY CEPEIOBHUII MOXE CYTTEBO 3MIHUTHCH YHACTIJIOK BIUIUBY
Cy0’€KTUBHHMX YMHHUKIB Ta 00’ €KTUBHMX YMHHUKIB, BIPOTiAHICTh 1 HAMPSIMOK BIUIMBY SIKUX 3a37aJeTib
TOYHO Tepe0aYnTH HEMOKINBO. [0 TaKWX PHU3UKIB BiHECEHO KPEAWTHUH PHU3UK, PUHKOBHH PU3HK Ta
PH3HK JIKBiAHOCTI. PUHKOBUH PH3HK BKIIOYAE BANIOTHUH PU3WK, BiICOTKOBUI PU3HK Ta iHIIMK LIHOBUH
PU3HK. YTPaBIiHHS PU3MKaMHU KEPiBHUITBOM TOBapHCTBa 3A1MCHIOETHCS HA OCHOBI PO3YMIHHS NPUYHH
BUHUKHEHHS PHU3WKY, KUTbKICHOI OIIHKH WOTO MOJJIMBOTO BIUIMBY Ha BapTICTh YHCTUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIfO M[0/I0 HOTO ITOM’ AKIIIEHHS.

7.3.1. KpeauTHuii pu3uk

KpenutHuii pu3uK — pU3UK TOTO, IO OJHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBHH IHCTPYMEHT HE
3MO’€ BUKOHATH 3000B’sI3aHHA 1 11e Oyl MPUYNHOI BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIOI CTOPOHHU.
KpenuTHuii pu3uk npuTaMaHHAN TakuM (iHAHCOBUM 1HCTPYMEHTaM, SIK TIOTOYHI Ta JCTIO3UTHI PaXyHKH B
Oankax, oOmirarii Ta 7ebiTopchka 3a00pTOBaHICTb.

OCHOBHMM METOJIOM OIIIHKM KPEIUTHUX PHU3UKIB KEPIBHUITBOM ToBapuCTBa € OIlHKA
KPEIUTOCTIPOMOKHOCTI KOHTPAreHTIiB, JJsl 9OT0 BHKOPHUCTOBYIOTHCS KPEIWUTHI PEUTHHTH Ta Oynb-siKa
iHIIa moctynHa iH(GopMamis (HampuKiad o3HaloOMIIeHHs 3 ()iHAHCOBOIO 3BITHICTIO KOHTPAreHTIB Ta iH.)
o0 iX CHPOMOXHOCTI BHUKOHYBaTH OOpromi 3000B’s3aHHSA. TOBapHCTBO BUKOPHCTOBYE HACTYITHI
METO/M YIPABIiHHSA KPETUTHUMH PH3UKAMHU:

e JTiMiTH TI0A0 6OproBux 3000B’sI3aHb 32 KJIacaMu (PiHAHCOBUX iHCTPYMEHTIB;

e JTiMiTH 11070 OOProBuX 3000B’s13aHb MEPe OJTHUM KOHTPAreHTOM (200 acoIiiioBaHOO I'PYIIOH0);

o TIMITH IIOAO BKJIaAeHb y (PIHAHCOBI IHCTPYMEHTH B pO3pi3i KPEIUTHUX PEHTHHTIB 3a
HartioHambHOYO PEUTHHTOBOIO TIKAIIOK);

® TIMITH TIOZ0 PO3MIIIEHHS JETO3UTIB y OaHKaxX 3 pi3HUMHU PEUTHHTaMHU Ta BHIAJKU aedonrty Ta
HETIOBEPHEHHS AEMO3UTIB NPOTATOM OCTaHHIX II'SITH POKIB.

7.3.2. PunkoBuii pu3nuK

PuHKOBUI pU3HK — 1€ PU3HK TOTO, IO CIPaBEAINBA BApTICTh a00 MaliOyTHI TPOIIOBI MMOTOKH Bif
(iHAHCOBOTO IHCTPYMEHTA KOJHMBAaTUMYThCS BHACIIIOK 3MiH PUHKOBUX IIiH. PUHKOBHI PU3HK OXOILIIOE
TPHU THUIU PHU3MKY: IHIIMK I[IHOBHH PU3WK, BAJIOTHUH PHU3HMK Ta BiJICOTKOBHU PH3MK. PUHKOBHH pHU3HMK
BUHHKAE y 3B’S3Ky 3 pU3MKaMH 30UTKiB, 3yMOBJICHMX KOJMBAaHHSAMH IIiH Ha aKUil, BIJICOTKOBUX CTaBOK Ta
BAIIOTHUX KypciB. TOBapHCTBO Hapa)kaTUMETbCS Ha PUHKOBI PU3UKH y 3B S3KY 3 1HBECTHLISIMHU B aKIii,
oOmiramii Ta iHMM (iHAHCOBI IHCTPYMEHTH.

[HIIMH IHOBUN PU3UK — 1€ PU3KK TOT'0, IO CIIPABEAJIMBaA BaPTiCTh 200 MalOyTHI IPOIIOBI MOTOKH
BiJl (iHAHCOBOTO IHCTPYMEHTa KOJHMBATUMYTbCS BHACIIJIOK 3MiH PHHKOBMX LiH (OKpiM THX, IO
BUHHKAIOTh YHACIHIJIOK BIJICOTKOBOTO PH3MKY YH BAIIOTHOIO PU3UKY), HE3AIEKHO B TOTrO, UM
CIPUYMHEHI BOHM YMHHUKAMH, XapaKTepPHUMH JUISI OKpeMoro (iHAHCOBOTO IHCTpyMeHTa abo ioro
eMIiTeHTa, YW YMHHUKAaMH, [0 BIUIMBAIOTh Ha BCi MOMIOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKUMH
3IHCHIOIOTHCS onepallii Ha PUHKY.

OCHOBHHMM METOJIOM OIIIHKH I[IHOBOTO PH3HUKY € aHaji3 yyTiauBOCTi. Cepel METO/IB IOM’ IKIIICHHS
LiHOBOrO0 pu3uKy TOBapHMCTBO BUKOPUCTOBYE AMBEPCH(IKALIO aKTUBIB Ta JOTPUMAaHHS JMITIB Ha
BKJIaJICHHS B aKUii Ta iH1I iHAHCOBI IHCTPYMEHTH 3 HE()iKCOBaHUM MPUOYTKOM.

Cranom Ha 31.12.2023 poky B ToBapucTBa He OyJI0 aKTHBIB, Ha SIKi O MaJId BILIUB I[IHOBI PH3UKH.

BamoTHUl pU3UK — 1€ PU3KK TOTO, IO CIPaBeJIMBa BapTICTh a00 MalOyTHI IPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIAOK 3MiH BaJIOTHUX KypCiB.

Jlns miHIMI3aMmii Ta KOHTPOJTIO 32 BAFOTHAMH PU3UKaMH TOBapHCTBO KOHTPOJIIOE YACTKY aKTHUBIB,
HOMIHOBAaHUX B 1HO3EMHIN BamOTi, y 3araJibHOMy o0Ocary aktupiB. OIliHKAa BalIOTHUX PHU3HKIB
3IIHCHIOETHCS HA OCHOBI aHANi3y YyTIMBOCTI.
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BusHaueHHs mopory 4yTIMBOCTI KepiBHUIITBO ToBapucTBa 3MIHCHIOBAIO HA OCHOBI CTATUCTHYHUX
nmannx HBY mogo muHamikm Kypcy TPHBHI 0 1HO3EMHHX BalllOT, HA OCHOBI SKHX OyJjia po3paxoBaHa
ICTOpHYHA BOJATHIBHICTD KypCy, IO BHU3HAYAETHCS SK CTAHAAPTHE BIAXWICHHS PIYHOI JOXiTHOCTI BiA
BOJIOJIIHHS 1HO3EMHOIO BJTIOTOIO 32 TIEPiO.

BamtotHi pusnku ToBapucTBa BHHHKAIOTH y 3B 3Ky 3 BOJOJIHHAM (DiHAHCOBUMH 1HCTPyMEHTaMH,
HOMIHOBaHUMH B iHO3eMHiH BaytoTi. TOBapUCTBO iHBECTY€ KOINTH B OAHKIBCHKI JEMO3UTH B 1HO3EMHIH
BAJIOTI Ta MOXKE 1HBECTYBATH B I[iHHI Ianiepd, HOMiHOBaHi B nonapax CIIA/eBpo (Hampukian, Aep>kaBHi
obmiranii y momapax CIIIA/eBpooGmiramii Yxkpainu). ToBapucTBO BH3HAUMIIO, MO OOTPYHTOBAaHO
MOJJINBUM € KOJIMBAHHS BaJIFOTHOTO Kypcy Ha =+ 15 BiZCOTKIB.

Cranom Ha 31.12.2023 poky B ToBapucTsa He 0yJ10 aKTHBIB HOMIHOBaHHMX B iHO3EMHIH BaJIIOTI.

BigcoTkoBmii puU3MK — 1€ pU3KK TOTO, IO CIIPaBeIJIMBa BapTiCTh a00 MaiOyTHI T'POIIOBI TOTOKH
Bil (hiHAHCOBOTO IHCTPYMEHTa KOJWBATUMYTHCS BHACIIJOK 3MiH PHUHKOBHX BiJICOTKOBHX CTaBOK.
KepiBaunurso ToBapucTBa yCBiZOMIIIOE, IO BiICOTKOBI CTABKHA MOXKYTh 3MiHIOBATHCH 1 11€ BILIMBATHME SIK
Ha noxoau ToBapucTBa, TaK i Ha CIpaBEAJIMBY BapTICTh YUCTHUX AKTUBIB.

YCBiIOMITIOIOUM  3HA4YHI PHU3WKW, T[IOB’s3aHI 3 KOJMBAaHHSMH BIICOTKOBUX CTaBOK Yy
BUCOKOTH(IISIITHOMY CepefoBHILI, SIKEe € BIACTUBUM JUis (piHaHCOBOI cucTeMH YKpaiHH, KEPiBHUIITBO
ToBapucTBa KOHTPOJIOE YaCTKy aKTHBIB, PO3MilllEHMX y OOpProBUX 3000B’SI3aHHSAX Y HalllOHAJTBHIH
BaIOTI 3 (hIKCOBAaHOIO BIJCOTKOBOK cTaBKor. KepiBHunTBO ToBapucTBa 3IIHCHIOE MOHITOPHHT
BiJICOTKOBUX PH3WKIB Ta KOHTPONIOE iX MaKCHMAIBHO TPUIYCTUMHA po3Mip. Y pasi 3pocTaHHS
BIJICOTKOBHUX pH3HKiB TOBapuCTBO Mae Hamip mo30yBarucsi OOproBux (iHAHCOBHX IHCTPYMEHTIB 3
(hiKCOBaHOIO BiJICOTKOBOIO CTaBKOI. MOHITOPHHT BiJICOTKOBHX PH3UKIB 3MIHCHIOETHCS IIJISTXOM OIIHKH
BIUTMBY MOJKJIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BIJICOTKOBUX (DiIHAHCOBHX 1HCTPYMEHTIB.

JJisl OLIHKK MOKJIMBHX KOJHBaHb BiJICOTKOBHX CTaBOK TOBapHCTBO BUKOPHUCTOBYBAJIO iCTOPHYHY
BOJIATUJIBHICTh BiJICOTKOBHUX CTABOK 3a CTPOKOBMMH Jerno3utaMu (o 1 poky) 3a OoCTaHHI 5 pPOKIB 3a
onpuiroaHeHO0 iHpopmarieto HBY.

ToBapuCTBO BHU3HAE, 110 OOIPYHTOBAHO MOXKJIMBUM € KOJMBAHHS PUHKOBHX CTaBOK. [IpoBemeHmit
aHaJli3 YyTJIMBOCTI 3aCHOBAaHWMH Ha MPUITYIICHHI, 110 BCi 1HIII MapaMeTpH, 30KpeMa BaJIOTHHHA KYpC,
3aUIIATUMYTHCA HE3MIHHUMHM, 1 MOKa3ye MOMIIMBHI BIUIMB 3MiHM BiZICOTKOBMX CTaBOK Ha BapTiCThb
YHCTUX aKTHBIB ToBapuCTBa.

MoxnuBa 3MiHa CrpaBeUIMBOI BapTOCTi OOpProBuX (iHAHCOBHX IHCTPYMEHTIB 3 (HiKCOBAHOIO
BIZICOTKOBOIO CTaBKOIO pO3paxoBaHa SK PI3HULSA MK AMCKOHTOBAHMMH TPOLIOBUMH IIOTOKaMH 3a
IiI0YOI0 CTaBKOIO Ta JUCKOHTOBAaHMMH TI'POLIOBHMH IIOTOKaMM Yy Pa3i 3MiHM BiJCOTKOBOI CTaBKH 3a
KOKHUM (DIHAHCOBHM iHCTPYMEHTOM.

Cranom ©Ha 31.12.2023 poky B ToBapucrBa He Oyj0o OaHKIBCHKHX JICMO3MTIB, OOJIrarii
i IPUEMCTB, SKI HApaKAIOTHCS HA BiJICOTKOBI PH3UKH.

7.3.3. Pu3uk gikBiaHocTi

Pu3uK JiKBiTHOCTI — PU3HUK TOTO, 0 TOBapHUCTBO MaTUME TPYAHOIII P BUKOHAHHI 3000B’ I3aHb,
OB’ S3aHUX 13 (PIHAHCOBHMH 3000B’S3aHHSAMH, IO MOTANIAIOTHCS HIISIXOM ITOCTAaBKH I'DOLIOBHX KOIITIB
a0 1HII0rO (PiIHAHCOBOTO AKTHBY.

ToBapuCTBO 3IMCHIOE KOHTPOJb JIKBIJIHOCTI IIIAXOM IIJIAaHYBAaHHS ITOTOYHOI JIIKBIIHOCTI.
ToBapuCTBO aHaNi3ye TEPMiHH IJIATEXKIB, SKi MOB'I3aHI 3 AEOITOPCHKOIO 3a0OPTOBAHICTIO Ta IHIIUMH
(GiHAHCOBMMH aKTHWBaMH, 3000B’S3aHHSIMH, a TaKOX IMPOTHO3HI TIOTOKH TPOIIOBUX KOIITIB BiJ
orneparifHoil AisUTbHOCTI.

Iadopmaris m0m0 HEIMCKOHTOBAHMX IUIATEXIB 3a (DiHAHCOBUMH 3000B'A3aHHSAIMH ToBapuCTBa B

03pi3i CTPOKIB MOralieHHsI NpeAcTaBiIeHa HACTYIIHUM YHHOM (THC. TPH.):

Bin 1 . Bin
. " . . Bin .
Ilepion, sikuii 3akiHUMBCS Hdo 1 Micaus . . | 1poxry | Biibuie
. 3 micanis . | Beworo
01.01.23-31.12.23 pp. Micsus 1o 3 a0 5 pokis
.~ |mo 1 poky .
MicaUiB 5 pokiB
ToprosenbHa Ta iHIIIA KPSAUTOPCHKA
3a00proBaHiCTh 45 - - - - 45
Bceboro 45 - - - - 45

7.4. YupaBaiHHS KaNiTajJaoM

ToBapucTBO po3TIsAAac ympaBiHHA KaIliTaJoOM SK CHCTEMY NMPHUHITUIIB Ta METOMIB PO3POOKH i
pearnizanii ynpaBliHCBKUX PillleHb, MTOB'SI3aHUX 3 ONTUMAIBHUM (POpMYBaHHSIM KalliTally 3 pi3HOMaHITHUX
JDKEpeTI, a TaKoxK 3a0e3neueHHsIM e()eKTUBHOTO HOro BUKOpUCTaHHs y HisutbHOCTi ToBapuctsa. Kimrouosi
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MUTAHHA Ta MOTOYHI PillieHHs, 1O BIUIMBAIOTL HAa OOCAr i CTPYKTYpY KamiTany, a Takox Jpkepena ioro
(dopMyBaHHS, PO3MIANAIOTLCS YNPaBIiHCBKMM MEpCOHaIOM. MexaHi3M yMpaBiiHHS — KarniTajioM
nepenbayae 4iTKy MOCTAHOBKY UiieH | 3aBJaHb YNpaBiiHHA KamiTaloM, a TakoK KOHTPOJIb 3a IX
NOTPHMAHHAM y 3BITHOMY Nepiojii; yAOCKOHANICHHS METOAHKH BH3HAYEHHS i aHaIi3y BHKOPUCTaHHS yCiX
BHIB Kamitamty; po3po0/ieHHs 3araibHOI cTpaTerii yrpasjiiHHA KarniTaaioMm.

VnpasniHCbKHH NepcoHaN 3AIHCHIOE OMIAA CTPYKTYPH KamiTaly Ha KiHEllb KOKHOIrO 3BITHOIO
nepioay. Ilpu ubomMy npoBoAMTLCA aHaii3 BapTOCTI Kamitany, HOro cTpykTypa Ta MOXUIMBI pu3nku. Ha
OCHOBI OTPMMAaHWX BHCHOBKIB TOBapHCTBO 3/iHCHIOE pery/iiOBaHHA KamiTany UUISAXOM 3aly4YeHHs
JI0NIaTKOBOT0 Kanitany abo (inaHCyBaHHA, @ TAKOXK BHILUIATH JAMBI/IEH/IiB Ta MOralleHHs iCHYIOUHX MO3MK.
ToBapucTBO MOYKE 3IIMCHIOBATH Pery/iOBaHHsS KamiTany LUISXOM 3MiHM CTPYKTYpH Kanitany. Cucrema
YNpaBliHHA KaIliTaJOM MOXXE KOPUIYBaTHCh 3 YpaxyBaHHAM 3MiH B oOnepauiiiHOMy cepeaoBHL,
TeHJEHLLiAX pUHKY abo cTparerii pO3BHTKY.

Ynpaeninug kaniranom ToBapucTBa CIpAMOBAHO HA IOCATHEHHS HACTYMHUX LiNeH:

- 30epertu crnpoMoxkHicTe ToBapHCTBa MpOAOBXKYBAaTH CBOK MiANbHICTb Tak, W06 BOHO i Hagai
zabesnevyBano n0Xia uid y4acHUKie ToBapucTBa Ta BHILIATH iHLUMM 3aLliKaBIIEHHM CTOPOHAM;

- 3abe3ne4ynTH HaneXKHHH NpUOYTOK yYaCHMKAM TOBAPHCTBA 3aBJSKH BCTAHOBJIEHHIO LiH HA MOCIYTH
ToBapucTBa, 110 BiANOBIIAIOTH PiBHIO PU3HKY;

- JOTPHMaHHA BHMOT /IO KamiTaly, BCTAHOBICHHX Pery/iaTopoM, i 3abe3neyeHns 3parHocti ToBapucTsa
(dyHKUIOHYBaTH B AKOCTI Ge3nepepBHOro Ail040ro MiAMpHEMCTBA.

7.5. llpyaenuiiinuii HopmaTHe
Po3smip perynstuBHoro kamitauy (BnacHi kowrn) ToBapucrsa ctaHom Ha 31.12.2023 p. cknanae
8 061 THc. rpH., AKHH CKNaJaEThCA:
- 3 po3Mmipy cTaTyTHOro Kamnitany B cymi 7 900 THc. rpH.,
- 3 pe3epBHOro Kamitany 23 THC.
- HEepOo3noieHoro nNpubyTKy Ha NMOYaToK 3BITHOrO poKy 315 THC. rpH.
110 3MEHLIeHHIt Ha PO3Mip
- 3 npocTpoyeHoi noxan 30 auis aeGitopebkoi 3a6oprosanocTi B cymi 164 Tuc. rpH..
- npuOYTOK Ha NOYATOK 3BITHOrO POKy, 1o OyB po3noAiIeHui y 3BiTHOMY pouti 13 THC. rpH.
Pospaxysok nposeaeHo sianosinHo a0 IlonoxkeHHs moa0 mnpyAeHUiHHMX HOPMATHBIB
npodeciitHoi AisnbHOCTI Ha (OHIOBOMY PpHHKY T4 BMMOI A0 CHMCTEMH YNpPaBJliHHA PHU3UKAMH,
3areepkeHoro pimenHam HKLTIOP Ne 1597 sin 01.10.2015 p., Bianosinac Bumoram ct. 63 3akoHy
Vkpainu «I1po iHCTHTYTH CUIBHOrO iHBECTYBaHHA» Ta MEPEBMILYE MIHIMATBHO BCTAHOBIEHHH . 12 ri.
3 posainy II «Jliuensiiinux ymoB npoBamkeHHs npodeciitHol AissibHOCTI Ha GOHAOBOMY PHHKY (PHHKY
UWIHHMX TanepiB) — AISIBHOCTI 3 YNpaB/liHHA AKTMBAMH IHCTHTYUIMHMX iHBeCTOpiB (AisSMbHOCTI 3
yIpaBiHHA AKTHBAMH )»

7.7. oaii micas Banancy

TosapucTBo NMoOBiOMAE NPO BIACYTHICTH CHIPUATIMBMX Ta HECMIPUATAMBUX MOAIL, WO BiabGyaucs
MDK 1aTOIO CK1aiaHHs GanaHcy i 1aTolo 3aTBepKeHHS MPOMIKHOT (piHaHCEBOT ZBITHOCTI.

Jupekrop TOB «KYA «IIpectx

/ L7 11ixkBapok B.M.
/‘

[onosnuii 6yxrantep TOB «KVA 4 I'punak M.IL

17



